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MORTGAGE $1 6_ 00

25¢th day of march, 1988 between

4 THIS INDENTURE, Made this
} BRIAN D NALLENWEG, BACHELOR AND JACQUELINE Y BENTLEY, SPINSTER

MARGARETTEN & COMPANY, INC. » Mortgagor, and
a corporation organized and existing under the laws of the State of New Jerssy and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even ~ate herewith, in the principal sum of
Seventy PTan.sand, Iwo Hundred and 00/100
Dollars (5 1£,200.00 ) payable with interest at the rate of
Ten AND Ona-Half Per Centum
per centum ( 16 7aND  1/2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its oftice .
in Iselin, New .a ey 08830 4

or at such other place as the holder =iay designate in writing, and delivered; the said principal and interest being p'éyablc in

monthly instaiiments of
Six Hundred Forty— Twc =nd 33/100 .
May 1., 1988B , and a like sum on

Dollars (§ 642.33 ) op.the first day of
the first day of each and every month thereafi'r uniil the note is fully paid, exccxt that the final payment of principal and inter-
est, if nol sooner paid, shall be duc and payav!z o the first day of pril, 2018

NOW, THEREFORE, the said Mortgagor, for (he bztter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agcements herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, tic inllowing described Real Estate situate, lying, and being in the
county of OK and the State of Hlinois, to wit:
PARCEL 1:

UNIT 1-3-9-RC1 TOGETHER WITH [TS UNDIVILFD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN LEXINGTON VILLALE COACH HOUSE
CONDOMINIUM AS DELINEATED AND DEFINED IN THZ DECLARATION RE-
CORDED AS DOCUMENT NO, 24,383,272, AS AMENI'CD FROM TIME TO
TIME, 1IN THE SOUTHEAST 1/4 OF SECTION 22, AND THE SOUTHWEST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 19, fZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, L1LLINOIS.

i

3
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PARCEL I11:

PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNI) NO.
G-1-3-9~RC1 FOR THE BENEFIT OF PARCEL 1 AS SET FORTH ANC
DEFINED IN DOCUMENT NO. 24,383,272, AS AMENDED.

PIN & 07~22-402-045-1061
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ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF.

CONDOMINIUM RIDER AﬁACHED HERETO AND MADE A PARf HEREOF,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefiis under and by vir-
wue of the Homestead Exemption Laws of the State of lllinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
Replaces 11.-301 (Rev. 7/85)
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L.J N( F I éﬁh ?fofﬁf’is used in connection with
(S J 1)3 mortgages insured under the one- to

four-family provisions of the National
Housing Act,

MORTGAGE $ 1 6. 00

25th day of March, 1988 , between

THIS INDENTURE, Made this
BRIAN O NALLENWEG, BACHELOR AND JACQUELINE Y BENTLEY, SPINSTER

MARGARETTEN & COMPANY, INC. » Mortgagor, and
f the State of New Jersey and authorized to

a corporation organized and existing under the laws o
*

do business in the state of lllinois, Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even darz herewnh m th rmcnpal sum of
Seventy Thiusand undred and 007700
Dollars ($ 70,2060. 00 } payable with interest at the raie of
Ten AND Ore-ilalt Per Centum
per centum ( 10.7sND /2 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its of/ice
in Iselin, New JoOnrusey 08830

7

or at such other place as the holder may designate in writing, and delivered; i1he said principal and interest being payable in

monthly installments of
Six Hundred Feorty— Two and 33/100 .
Dollars ($ 642.33 Y'on the first day of May 1, 1988 , and a like sum on

the first day of each and every month thereafter unt i the note is fully paid, exceRl that the final payment of principal and inter-
est, if not sooner paid, shali be due and payabl!~ or.the first day of pril, 2018

NOW, THEREFORE, the said Mortgagor, for tle rc".er securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrs muents herein contained, does by these presents MORTGAGE and

WARRANT unic lhc Mortgagee, its successors or asslgns. thr fallowing described Real Estate situate, lying, and being in the
and the State of Illinois, 1o wil:

county of
PARCEL 1:

UNIT 1-3~-8~RC1 TOGETHER WITH 1IT5 UNDIVIDZPD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN LEXINGTON VILLAGE COACH HOUSE
CONDOMINIUM AS DELINEATED AND DEFINEO IN “('1F DECLARATION RE-
CORDED AS DOCUMENT NO. 24,383,272, AS AMENDO-L FROM TIME TO
TIME, IN THE SOUTHEAST 1/4 OF SECTION 22, AND /irE SOUTHWEST
1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, ILLINCIC,

L4 0374
AINNOD MO9S
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PARCEL 11:

PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO GARAGE UNLT NO.
G-1-3-9~-RC1 FOR THE BENEFIT OF PARCEL I AS SET FORTH AND
DEFINED IN DOCUMENT NO. 24,383,272, AS AMENDED.
PIN B 07-22-802-045-1061

. ’ ) &7 .
2900 frapegee Lavé, D namBuls;

b

R RN
]

SIFN;

\
b
O

i

"BZ:1 WS- Ygv aem
055
r’s'!

/{-Lfr U‘.S

ASSUMPTION RIDER ATTACHED HERETO AND MADE
A PART HEREOF

8676¢€148

CONDOMINIUM RIDER ATTACHED HERETO AND MADE A PART HEREDF.

TOGETHER with ali and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the abave-described premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Iilinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201{8/86) HUD-92116M (5-80)
Replaces 1L.-701 {Rev. 7/85)
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AND SAID MOKTGAGOR covenants and agrees:

and not 1o do, or permit to be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men 10
attach to said premises; 1o pay to the Mortgagee, as hereinafier provided, untif said Note is fully paid, (1) a sum sufficient to pay all taxes and
assessments on said premises, or any tax or assessment that may be levied by authority of the State of [llinois, or of the county, town, village,
or city in which the said Jand is situate, upon the Morigagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, as may be required by the Morigagee.

To keep stid premises in good repair,

In case of the refusal or neglect of the Mortgagor 1o make such paymients, or to satisfy any prior lien or incumbrance other than that for
taxes or ussessments on said premises, or to keep suid premises in good repair, the Morigagee may pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs 1o the property hetein mortgeged as in its discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this martgage, to be paid

out of proceeds of the sale of the mortgaged premises, if not otherwise peid by the Mortgagor.

158

It is expressly provided, however (all other provisiens of this morigage 10 the contrary notwithstanding), that the Morigagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, assessment, o7 1ax lien upon or against the premises described herein , .
or any part thercol or the improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity L
thereof by appropriate legal proceedings brought in a court of competent jurlsdiction, which shall operare io prevent the collection of the 1ax, S
assessment, or lien so untested and the sale or forfeiture of che said premises or any part thereof to satisfy the same, 3

§G2

AND the said Mortsigor further covenants and agrees as follows:

That privilege is reseiver, 12 pay the debt in whole or in part on avny installment due date,

. the monthly payments of the principal and interest payable under the 1erms of 1the Note secured
he first day of each mohth until the said Note is fully paid, the following sums:
. N - W s e [ R

That, together with, and in 'Nd{\ion w0
hereby, the Mqu_gag'or will pay ta.tn2 Morigagee, on

/a)” An amount sufficient to provics the holder hereof with funds to pay the next morigage insurance premium if this instrument and _ |
the Note secured hereby are inzured, or a monthly charge (in liey of a mortgage insurance premium} if they are held by the Secretar’i.::v

of Housing and Urban Developme:«, 85 follows; . <
(I) If and so long as said Note o. s ¢7. aate and this instrument are insured or are reinsured under the provisions of the Mationd =’
Housing Act, an amount sufficient to.accumulate in the hands of the holder one (1) month prior to its due date the annud;‘
mortgage insurance premium, in orjer 10 provide such holder with funds to pay such premium to the Secretary of Housinf"
" and Urban Development pursuant 12 the National Housing Act, as amended, and applicabie Regulations thereunder; orues.
(1) 1f-and so tong as said Note of even-date /ano this instrument are held by the Secretary of Housing and Urban Development, #
.. monthly charge (in lieu of & morigage insit 87w premium) whigh shal] be in ap amount equal to one-twelfth (1/12} of one-hatf,,
 (1¢2).per cenium of the average outstandiny bririce due on the Note computed without taking into account delinquencies or
prepayiments; = . : s T . S e
PR R S Y RN L S . R . L S L P
A sum cqual to the ground rents, il uny, next dué, plus th pre niums that will next become due and payable on policics of fire and
other hazard insurance covering ihe mortgaged property, .nlus raxes and assessments next due on the mortgaged property (all as

estimated by the Mortgagee) less ail sums afready paid therefcr divided by the number of menths to elapse before one momh prior
10 the date when such ground rents, premiums, taxes and assessinriits will become delinquent, such sums 1o be held by Mortgagee in

trust to pay said ground rents, premiums, laxes and special assezsmierus; and

(/]

All payments mentianed in the two preceding subsections of this parupraph and all payments 1o be made under the Note secured
hereby shall be added together and the aggregate amount thereof shall be r/8'Z by the Mor(gagor cach month in a single payment to
be applied by the Mortgagee to the following items in the order set forin:
(I) premium charges under the contract of insurance with the Secretary of tousiig and U
(in licu of morigage insurance premium), as the case may be; Y, ’ ‘
(I ground rents, if any, (axes, special assessments, fire, and other hazard insurs et premicms;
(I11) interest on the Note secured hereby: and R ape ’
- (1V)' .amorization of the principal of the said Note. >

fc)

rban Development, or monthly charge

KY

Any deficicney in the amount of any such aggregate monthly payment shall, unless n:ade good by the Mortgagor prior to the
due date of the next such payment, constitute an cvent of default under this mortgage. The Mortgagee may cotiect a "'late charge”’
not to exceed four cents (48) for each dollar ($1) for each payment more than fifteen (15} days in ar‘eass, 1o cover the extra expense

* involved in handling delinqueént payments.”

If the total of the payments made by the Mortgagor under subsection () of 1he preceding paragraph shull <xczed the amount of the
payments actually made by the Mortgagee for ground rents, taxes, and assessments, OF jnsurance premiums, as the.cpzc nay be, such excess,
if the ian is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mcrtgazor, or refunded 1o
the Mortgagor. If, however, the monthly payment made by Lhe Mortgagor under subsection (&) of the preceding paragiapt. shall not be suf-
ficient to pay ground renls, taxes, and assessments, O insurance prémiums, as the case may be, when the same shall beconie due and payable,
then the Mortgagor shall pay 1o the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
ground rents, taxes, assessmenlis, or insurance premiums shall be duc. If at any time the Morigagor shall tender 10 the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, fuli payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebteduess, credit te the account of the Morigagor all payments made under the provisions of subsection
aj of the preceding paragraph which the Morlgagee has not become obligated 1o pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions of subsection &/ of the preceding paragraph. H theére shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection &/ of the preceding paragraph s 8 credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any paymenls which shall have been made

under subsection (aJ of the preceding paragraph.

L L - DR 7Tl } 7R A SRR SR | RETE
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' UNOFFICIAE CORY 3

FHA# 131-5322185-734C
LOANF 65010-1040

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS  25th DAY OF March , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT "THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER") OF THE SAME DATE AND COVERING THE
PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 290 Pembridge Ln. €1, Schaurburg,

I1. 60193

ADDITIONAL COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HQUSING COMMISSIONER,
OR HIS UESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PZYAFLE IF ALL OR A PART QF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT (F SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE 135 cXDORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED If ACSORDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINUIPAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS™ MUST

BE SUBSTITUTED #0R 12 MONTHS".)
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CONDOI.!INIUM RIDER wm@FFICIAl_ lQQ F?)Y ;

THE MORTGAGOR FURTHER COVENANTS THAT HE WILL PAY HIS SHARE
OF THE COMMON EXPENSES QR ASSESSMENTS AND CHARGES BY THE
ASSOCIATION OF OWNERS AS PROVIDED IN THE INSTRUMENTS ESTAS- .

LISHING THE CONDOMINIUM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS
AND ATTACHED TQ THE PLAN OF APARTMENT OWNERSHIP (ENABLING

DECLARATION) RECORDED ON IN THE LAND RECORDS OF
THE COUNTY OF gxx. . E OF TLLINOIS, AS DOCUMENT NUMHER
) NCORPORATED IN AND MADE A PART CF THIS

24,383,272
MORTGAGE. UPON DEFAULT UNDER THE REGULATORY AGREEMENT BY THE
ASSOCIATION OF OWNERS OR BY THE MORTGAGOR AND UPON REQUEST BY

THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS OPTION
MAY OEZUARE THIS MORTGAGE IN DEFAULT AND MAY DECLARE THE WHOLE
OF THE INDEBTEONESS SECURED HEREBY TO BE DUE AND PAYABLE,

AS USED WIREIN, THE TERM "ASSESSMENTS", EXCEPT WHERE IT REFERS w
TO ASSESSMInTI AND CMARGES BY THE ASSOCIATION OF OWNERS, SHALL ‘

MEAN "SPECIAL ASSESSMENTS" BY STATE OR LOCAL GOVERNMENTAL AGEN-

CIES, OISTRICTE, OR OTHER PUBLIC TAXING OR ASSESSING BODIES.
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