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MORTGAGE 15-330322-9

THISMORTGAGE (“Security Instrument™ is givenon ..., APRIL 1,
B.... The mortgrzor is ..JQHN. . A+.. MAHQNEY ANR.. ELEN Tan HAHQNBX CHIS WIFE

Borrower™). This Security Instrumcm 1S BIVEN £0 crivrrierinasrnian s enrsniinsines

ARLINGTON. HEIGHTS: W"DERBL SAVINGS. AND LOAN. ASSQCIATION.... wueerenees, Which is organized and existing

under the laws of ... A5, JNITED STATES OF AMERICA. " 'and WhoSe RAATESS IS corerersemeeerseersmorseessessessessmssmsersrssenes

25 East. Campbell Streec — /-<iingtan Heights.. ilinals $0005... et '“Lender")
.ONE_HUNDRED. THOUSAND. AND.. 007100

Borrower owes Lender the pripiipal sumof ..
Dollars(U S.5..100.0900,00 ...). This debt is evidenced by Borrower s nole

dated the same date as this Sc‘él:i'i'l' v .;stmmcnt Notc i which provides for monthly paymenls. with the full debt, if not
AFR a. <eessenens... This Security Instrument

paid earlier, due and payable on': APRIL !
secures to Lender: (a) the rcpaymcm of zh~ debt ewdcnced by thc Nole. wnh mleral. and a]l reniewals, extensions and

modifications; (b) the payment of all otne. sums, with interest, advanced under paragraph 7 1o prolect the security of this
Security Instrument; and (c) the performanc/ or Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h-reby mortgage, grant and convey to Lender the following described property
located in ¢o County, Illinocis:

page A3

....................................................................................................................................................

IN INVERNESS ON THE rurnsS TOWNHOME CONDOMINIUM AS DELINEATED ON THE

UNIT NO. 161,
SURVEY OF A PORTION OF THE FOLLOWING DESCRIBED REAL ESTATE:

INVERNESS ON THE PONDS UNIT 2, BEING A S4BPIVISION OF PART OF LOT 11 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP A2 NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TAFRXEOF RECORDED SEPTEMBER 20, 1985 AS

DOCUMENT 85-198,886 IN COOK COUNTY, ILLINOIS WiIlli SURVEY IS ATTACHED AS EXHIBRIT B

TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADRL 8Y¥ FIRST ILLINOIS BANK OF
WILMETTE, AS TRUSTEE UNDER TRUST AGREEMENT DATED /APRIL 15, 1985, AND KNOVN AS
TRUST NUMBER TWB-0372, RECORDED IN THE OFFICE OF THE RBﬂORDER OF DEEDS OF COOK
COUNTY, ILLINOQLS ON FEBRUARY 13, 1986, AS DOCUMENT N(IMBLP 86-063,691, TOGETHER
WITH A PERCENTAGE OF THE COMMON ELEMENTS APPURTENANT 10/ SAID UNIT AS SET FORTH IN
SAID DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERTENTAGE SHALL
AUTOMATICALLY CHANGE IN ACGORDANCE WITH AMENDMENTS TO SAIP DLCLARATION AS SAME ARE
F1LED OF RECORD, PURSUANT TO SAID DECLARATION AND TOGETHER WITit ADDITIONAIL COMMON -
ELEMENTS AS SUCH AMENDMENTS TO SAID DECLARATION ARE FILED QF RIUCORD IN THE
PERCENTAGES SET FORTH IN SUCH AMENDMENTS TO SAID DECLARATION, wiIC! PERCENTAGES
SHALL AUTOMATICALLY BRE DEEMED TO BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH

AMENDED DECLARATION AS THOUGH CONVEYED THEREBY.

MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND
ASSIGNS, AS RIGIITS AND EASEMENTS APPURTENANT TO THE ADOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFLT OF SAID
PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

£9C6ETSS

THIS MORTCAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTATNED IN SAID
DECLARATION THE SAME AS TIHOUGH THE PROVISIONS OF SAID DECLARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.
PERMANENT TAX NUMBERS 02-16-301-010 02-16-301-011 02-16-301-012 02-16-301-004
hereallera part ol the property. All replacements and additions shall also be covered by this Security Insirument.” All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) c}alms and demands, subject to any
encumbrances of record.

_ THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Jimited variations by jurisdiction to constitute a uniform security instrument covering real property.

COLRINS

ILLINO{S—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
uruwuvmezoroml:
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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicabie law provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to cure the
defavlt; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure ta cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the noa-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitied to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pericd of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first Lo payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Wai er of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders t» this Security Instrument. If one or more tiders are executed by Borrower and recorded together with
this Security Inst:ur-ant, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coerants and agreements of this Security Instrument as il the rider(s) were a part of this Secunity

Instrument. [Check ar Hicable box(es)]
[X] Adjustable ka'c Rider k] Condominium Rider [ 2-4 Family Rider

{3 Graduated Paymcnt Rider § ] Pianned Unit Development Rider
[ Other(s) [specify]

By SIGNING BELOW, Borrov¢r uccepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Puirower and record i .

VELEN T. MAHONEY
[Space Below This L'~y "¢ Acknowledgment)

L e
. D2 s 6O008
SR T s s

Allve: o
ASE. VG PRELTOENT

STATE OF

COUNTY OF

THE UNDERSIGNED . @ Notary Public in and for said county and state, do hereby certify that
IFE . personally appeared

before me and is (are) known or proved (o me to be the person(s) who, being informed of the contents of the foregoing instrument,
THEXL

have executed saine, and acknowledged said instrument to be free and voluntary act and deed and that
(his, her, their)

........ executed said instrument for the purposes and uses therein set forth.
¢he, she, they)
Witness my hand and official seal this...... I day of .. A(‘-—-—’ ................... . 19. 53,

¥ Comn‘liﬂfﬁ‘lme}?%ks l q
" DCNALD W. LARSON
fNotary Public, Siste of IMinois SEALY
tty Cammicson Exoires Feb 3 1392

P e

iy ROSALIND B. O'DONNELL ASST. Y.P. LENDING OPER

This instrument was prepared by
aam ARLINGTON HEIGHTS, ILLINOIS

Notary Public

E96E 188
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
morigage insurance préemiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty 1o make up the deficiency in one or more payments as required by Lender.

Upon paym=nt in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by I.cader. If under paragraph 19 the Property is snld or acquired by Lender, Lender shall apply, no later
than immediately pric. *o the sale of the Property or its acquisition by Lender, any Funds held by Lenader at the time of
application as a credit < .ga’ nst the sums secured by this Security Instrument.

3. Application or i‘arments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall boapjlied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Bor/cwver shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ~ver this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in ‘he-manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shail promptly discharge any e which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationsrured by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of tY.eien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of &) part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o %iiiz Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien oria’c pne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvim<nts now existing or hereafter erected on the Property
insured against 1oss by fire, hazards included within the term “extenced zoverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun?s nnd for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower rukject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be acceptable to Lender and shull include a standard mortgage clause.
Lender shal] have the right to hold the policies and renewals. If Lender requitcs, Forrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower'sliall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shil’~z.anplied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s2curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be fessened, thy insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exsa: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha! Ihe insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procceds terepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3C-d=y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal saalluat extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tl:¢ yayments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title 10 the Property, the leaseheld and
fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Properly. Lender's actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable aitorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. .
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THis CONDOMINIUM RIDER is made this 18T dayof APRIL .19 88 ,
and is incorporated into and shall be deemed lo amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION

of the same date and cWe Property described in the Security Instrument and located at:
177 LANE UNIT 161 ( ¥§W§§Q’SS, JLLINOIS 60067

BN
The Property inc]l}{bc‘g} ul*l’in. together with an undivided interest in the common elements of, a condominium project
known as:
INVERNESS ON THE PONDS
{Name of Condominium Project]

(the “*Condominium Project™). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benefit or use of it members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constituent Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Con-loninium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivaient documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazari I-curance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’” or “blankct' palicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amouts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium insiallmen?s fur hazard insurance on the Property; and

(ii) Borrower's ch).gation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the exlent that t’«e veguired coverage is provided by the Owners Association policy.

Borrower shall give Lender proutr notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazurd insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to commaon elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securzd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower snell take such actions as may be reasonable to insure that the Owners
Associalion maintains n public liability insurance pelicy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all ¢'r any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security fnsirument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, excep’ afier notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominriuza Project, except for abandonment or termination
required by law in the case of substanitial destruction by fire or other casi.a'ty or in the case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documr ents if the provision is for the express benefit of

Lender;
(iit) termination of professional management and assumption of seli-n:apagement of the Owners Association;

or
(iv) any action which would have the effect of rendering the public liabilit7 insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when Gue, thicn Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrwer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear izriezest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrow s raquesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomiiiiim Rider.

PERMANENT TAX NUMBERS 02-16-301-010
02-16-301-011
02-16-301-012
02-16-301-.004

HELEN T. MAHONEY

is'&.Seal

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1823 eroy

(the “Lender™)
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this .. }5T.. ... day of APRIL............ ,19 B8 ...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the *'Security Instrument'') of the same date given by the undersigned (the “Borrower"} to secure Bor-
rower's Adjustable Rate Note {the "Note"} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E, CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 {the "Lender") of the same date
and coveré&%l(\)g nroperty described in the Security Instrument and located at:

. 177 GAMDUR IANE UNIT 161 INVERNESS, ILLINOIS. . ... ..., 60067 ...
?’M ‘{5,“:« {Property Address]

PERMANENT TAX NUMBERS  02-16.301-010 02-16-301-011 02-16-301-012 02-16-301-004§

The Note contains provisions allowing for changes in the interest rate. If the interest
rate increases, th¢ Porrower’s monthly payments will be higher. If the interest rate
decreases, the Botrower's monthly payment will be lower, Awrytinne durhrg the first
five-yemrs; the Borrowcrray convert the adjustable rate loan info a fixed rate, level

payment, fully amortizing lran * On any anniversary change dnte during
the first 5 years.

ADDITIONAL COVENANTS. In addition <z the covenant and agreements made In the Security Instru-
ment, Borrower and Lender further covenazcand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CLANGES

The Note provides for an initial interest rate of .. J.81300 .. %, Section 4 of the Nowe provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may change on the ... .1ST.... ... dayof &PRIL...., 19 .89......... , and on

that day of the month every 12 months thereafter. Each date on which my tut<resi rate could change is called a -

"Change Date."”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on an "Inder. . The Index is the

NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AND LOAP ASSOCIATIONS, -

FEDERAL HOME LOAN BANK BOARD, The most recent Index figure availabie as of .43. days beforc cach Change

Date is called the "Current Index.”
If the index is no longer available, the Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give me notice of its choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rate by adding ..............
ce THREE ................... percentage points {..... 3.0, .. %) to the Current Index. The sum will be my
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN .2..
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR . 6.. % OVER THE LIFE
OF THE LOAN., :

The Note Holder will then delermine the amount of the monthly payment thal would be sufficient to repay
in full the principal I am expected to owe on Ihe Change Date in substantially equal payments by the maturity date
al my new interest rate. The resull of this calculation wilt be the new amount of my monthly payment.

FL 023 02/88
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(D} Effective Date of Changes ‘

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlil the amount of my monthly pay-

ment changes again.
{E) Notice of Changes
The Note Holder will mail or deliver to me & notice before each Change Date. The notice will advise me of:
{i} the new interest rate on my loan as of the Change Date,
(it} the amsunt of my monthly payment following the Change Date;
(iii} any addi‘icnal matters which the Note Holder is required to disclose; and

(iv) the title and tcisphone number of a person who will answer any question I may have regarding
the notice.

B. CHARGES; LIENS
Uniform Covenant 4 of the Securiiv.ipiirument is-amended to read as follows:

£ITOETSS

4. Charges; Liens. Borrower shall pay (!l takes, assessments, and other charges, fines and impositions attributable
to the Property which may attain a priority oveu this Security Instrument, and leasehold payments or ground rents,
if any, in the manner provided under paragrapl 2 hereoi or, if not paid in such manner, by Borrower making pay-
ment, when due, directly to the payee thereof. Bairower shall promptly furnish to Lender all notices of amounts
due under this paragraph, and in the event Borrower shail inake payment directly, Borrower shall promptly furnish
to Lender receipts evidencing such payments, Borrowerskall promptly discharge any lien which has priority over
this Security instrument; however, Borrower shall not be scouired to discharge any such lien 0 long as Borrower:
|a) shall agree in writing to the payment of the obligation secur<d by such lien in a manner acceptable to Lender;
{b} shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings which
in the opinion of Lender operale to prevent the enforcement of th< ien or forfeiture of the Property or any part
thereof; or {c| shall secure from the holder of such lien an agreement in | for.n satisfactory to Lender subordinating
such lien to this Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien whirii may attain a priority over this
Security Instrument, Lender shall give Borrower a notice identifying such lien. Borrcseer shail satisfy such lien or
take one or more of the actions set forth above within ten days of the giving of the notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing it by first class mail
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided herein, and {b) any nofice to Lender shalt be given by first class mail to Lender's address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Security Instrument shali be deemed to have been given to Borrower or Lender when given in the manner

designated herein.
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