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THIS INSTRUMENT WAS PREPARED BY: DEBBIE BROOKS
One North Dearborn Street

Chi , Illinoi 60602 .
ATUSTARLE RATE TeRaer TR TP CITICORP© SAVINGS
MORTGAGE NO)/L Corporaie Office
/"jl) One Soulh Dearborn Strael

Chicago, itinois 60603
,/’//’Tewphoneti3129775000)

L
RB139293I LOAN NUMBER: 000990960
2.2 72
THIS MORTGAGE ({"Secunty Instrument”) s given on April 1

1988 . The mortgagor is (SALLY J BAKER, UNMARRIED HAVING NEVER MARRIED

)
{"Borrower"). This Sesuiily Instrument is given to Citicorp Savings of Mlinois, A Fedoral Savings and | oan Association, which

is arganized and existing vader the laws of The Unitad Stales, and whose address s One Bouth Dearborn Stioet. Chweago, ithinois
60603. ("Lender”). Borrowe owes Lender the principal sum of SEVENTY EIGHT THOUSAND SEVEN HUNDRED AND
00/100 Doltars(U.S.$78,700.00 3. This dett 1s evidenced
by Borrawer's nole dated the s2ins date as this Security Instrument ("Notla™). winch provides for monthly payments, wilh the
full dubt, if not paid earlier, due and sayable on May 1, 2018

This Securily Instrument secures to Lender’. (a) he repayment ol tha debl evidencad by the Note, with inlerest, and ail renewais,
extensions and modilicalions; (L) the paymantolzl other suins, with intecast, advanced under paragraph 7 1o protect the securty
of this Security instrument; and (c) the petformancant Borrower ‘s covenanits and agreernents under Lhis Security Instrument and
the Note. Far this purpose, Borrower does hereby (nolipage, grant and convay o Lander the following descnbed property located
in COOK, County. Hhnois:

N -
N s e ERERTHEBNREEL ESRYEPMINIUM AS DELINEATED ON A SURVEY

[EAY FUR o P O ,
THE SOUEls 20 FEET OF LOT 1 IN BLOCNS IN NEWHBERRY'S ADDITION T0 )
cllieagt, & SUBDTVISION OF THE BABT 1/2/0¢ THE WEST 1/2‘9P‘THB NORTH
LAST 17+« UF SECTION &, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIFAL MERIDIAN
ALY Y

P LN LV LAl -, N cx 2 IN
THE WEST 19 VEET OF LOT 13 AND THE EAST 3 FEZT QE LOT 14 IN BLO
NEWBERKY'S ALDITION TO CHICAGO IN SECTION &, TYA'NSHIP 39 NORTIH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN :
PasCEL e ¢ ‘ ‘ to
FHE WEST 22 FEET OF LOT 14 IN BLOCK 2 IN NEWBERRY ' & QJnilluﬂ TO CHICA
14 SECTIUN v, TOWNSHID 39 NURTH, RANGE 14 BAST OF THy THIRD PRINGCIPAL
HEKIDIAN, 1N COOK COUNTY, ILLINOIS WHICH BURVEY 18 ATTACHEL 48 EXHIBIT

Ak WVIMEER &
"a'" TH THE DECLARATION OF CONDOMINIUM RECORDED A8 nocum.m'vr' ]
51206179; TRGETHER WITH 1T8 UNDIVIDED PEROENTAGE INTEREST IN SHE COMMON E-;
ELEMENTS EN CODK COUNTY, TLLINCIB. 0
1.D. #17-09-210-017-1007 %

&L
MORTGAGGR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, o]
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
AFOREMENTIONED DECLARATION.

TH1S MORTGAGE IS SUBJECT TO ALL RICGHTS, EASEMENTS RESTRICTIONS, CONDITIONS,
CQVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER 1S ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THIS C T
18T DAY OF APRIL 1988, A.D.

tions by jurisdiction 1o constitule a unilarm secunty INStruMaNt covering real property R
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Loan Number: 000990960

ROTICE: The Security Instrument a Note which contains a provision
allowing for changes in the interest rate. Increases in the interest rate will
result in bigher payments. Decreases in the interest rate will result in lower

payments.

aecures

This Rider is made this IST day of APRIL . 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to secure Debt (the “"Security Instrument”) of the same date
given by the undersigned (the "Borrower”} to secure Borrower’'s Note to Citicorp
Savings of Illinois, A Federal Savipngs and Loau Association (the "Lender")}, of
the same date {the "Note") and covering the property described in the Security

Instrumen’ and located at 158 WEST HURON 3C
CHICAGO, ILLINOIS 60610

{Property Address]

NODIFICATIONS. 1In »udition to the covenants and agreements pade in the Security
Instrument, Borrower 2.2 Lender further covenant and agree as follows:

A. Interest Rate and Nonihly Payment Changes
6.625 %. The Note

The Note has an “Ipitisl Interest Rate" of
interest rate may be increaci” or decreased on the day of the month
beginning on NOVEMBE( '} . 18 88 and on that day of the
month every xmonthis) therecatter.

Changes in the interest rate are governed by changes in an interest rate
index called the “Index". The Index is the: (Check cne box to indicate

Index.)

(1) I_I* The weekly average vield op Urited Sates Treasury securities
adjusted to a constant maturity of vear{s), as made
available by the Federal Reserve 3ca~d.

(2) KX* fThe weekly auction average (investmen') yjeld on six month United

States Treasury Bills.

(3) 1_t*» Other:

*1f more than one box is checked, or if no box is checked and Zonder and Bor-
rower do not otherwise agree in writing, the First Index nam24 1ill apply to
Notes with Change Dates one year or more apart and the Secora Index will

apply to Notes with Change Dates less than one year spart.

will ¢the interest 1rate be

In no event over the full term of the Note
7.375 %)

increased more than SEVEN AND 3/8 percentage points (

from the Initial Rate of Interest.
Before each Change Date the Note Holder will calculate the nev interest rate
A to

by adding THREE AND /8 percentage points { 3 125

the Current Index. HKowever, the rate of interest that is required to be

paid shall never be increased or decreased on any single Change Date by more

than ONE percentage points | 1.000 N} from the

rate of interest currently being paid.

the amount of Borrower's monthly payments will

Increases in the interest rate will result
in the interest rate will result in lower

If the Interest rate changes,
change as provided in the Note.
in higher payments.
payments,

Decreases

66ZRETRN




‘8. Loan Charges
If could buNIOIEnEeLQIALS;C’)QB{‘Yent?iSQBUQECt to a

law which sets maximum loan charges and that lavw is interpreted so that the
"interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (i} any such 1loan charge
shall be reduced by the amount necegsary to reduce the charge to the per-
mitted limit; and (ii) any sums already collected from me which exceeded
permitted limits will be refunded to me. The Lender may choose to make thris
refund by reducing the principal I owe under the Note or by making a direct
payment to me. If a refund reduces principal, the reduction will be treated

as & partial prepayment.

C. Prior Liens

If Lender determines that all or any part of the sums secured by this Secu-
rity Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Bor~
rover shall promptly act with regard to that lien as provided ir paragraph 4
of the Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. Transier of the Property

Jf there s a transfer of the Property subject to paragraph 17 of the Secu-
rity Instirunent, Lender may require {1} an increase in the current Note
interest rale. or (2) an increase in {or removal of} the limit on the amount
of any one intercst rate change (if there is a limit}, or (3} an increase in
the 1limit on ¢ 1he amount of interest rate change over the full term of the
Note, or all of-chese, as a condition of Lender’'s waiving the option to

accelerate provided ia paragraph 17.

By signing this, Borrower agrees to all of the above.

X
S A= " =
= Al eal) o
SALLY J Bﬁ.ﬁ' -Borrover ‘f;
&L
(Seal) &
~Borrower
o (Seal)
-Borrover
L
{Seal)

-Lsorrowver
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CONDOMINIUM RIDER CITICORPO SAVINGS®

Loan Number: Corporate Ottice
0003990960 One South Dearborn Street

NCaO0, IHinois 60603

Takwphono (1 312) 87/7-5000

THIS CONDOMINILIM RIDER s made this 1st day of April .19 88 .
and is incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
"Secuwrity Instrumeni”} ol the same dale gven by (he undersigned (the "Borrower”) to secure Borrower's Nute to Citicorp
Savings of lllinois a Federal Savings and Loan Association (the "Lender”) of the same dale and covering 1he Property
dascribed in the Security Instrurnent and localed al:

158 WEST HURON UNIT 3C, CHICAGO, ILL;N)IS 60610
{Projsrty Addrires)

The Property includes a unit in, logether with an undivided interes! in the common elements ol. a condominium project
known as:

CONDOMINIUM
{Nama ol Condomimum Projoct)

{the "Caondominium Project"). !N the owners association or other entity which acts for the Condominwim Pigject (the
*Owners Association™} holds ttle to property ftor the benelit or use of i1s members or shareholdars, the Property aiso
includes Borrower's intereslt in the Owners Association and the uses, proceeds and benefits of Borrowar's inlerest.

CONDOMINIIRY COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender v/ (kar covenant and agree as follows:

A. Condomirium Obligations. Borrower shall parlorm all of Bortowor's obligations under the Condonutuum
Projecl's Constituent Docunaits.  The "Constituent Documents” are the: (1) Declaration or any other documant wiwch
creales the Condominium Proisct dii) by-laws; (iii) code of regulations; and (iv) other equivalent documents  Borrower shall
promptly pay. when due, all dues ahd assessmaenls imposed pursuant (o the Conshiluent Documants.

B. Hazard Insurance. << tong as the Owners Association maintains, with a generally accepted insurance carrier. a
"master” or "blanket™ policy on the ccondominium Project which is satistactory o Lender and which provicdus insurance
coverage in the amounts, for the pericds, and against the hazards Lender requires. including lire and hacards included

within the term “extended coverage," then:

(i) Lender waives the provisiin in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium instaliments for hazard insurance on the Property; and

(i} Borrower's obligatron under Usdorm covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required ¢ovarage is provided by the Owners Association policy

Borrowar shall give Lender prompl nolice of any lapse in required hazard insurance coverage.

In the evenl of a distibuton ol hazard insurance proceeds in heu of restoration or repau following a loss to the
Properly, whether 10 the umit o1 10 commaon elements, any oroceeds payable 1o Borrower are heroby assignad and shall be
paid 1o Landor lar applicanion to the sums securad by the Secunty Instrument, with any excess pad o Borrowet

C. Public Liability Insurance. Borrower shall taka such’ aclions as may be reasonable 1o insuie that the Owners
Association maintains & pubhc liabihity insurance policy accepiable 0. /Gim, amount, and extent ol coverage o Lendar.

D. Condemnation. The proceeds of any award or claim for dorasjes, direct or consequential, payabic 1o Borrower in
connection with any condemnation or clher taking of all or any part o' the Property, whether of tha uriit or al the comemon
aelements. or for any conveyance in lieu of condemnation, are hareby ascigned and shall be paid 1o Lendur. Such proceeds
shall be applied by Lender 10 the sums secured by the Security instrument as provided in Unitarm Covenam 9

E. Lender's Prior Consenl. Borrower shall nol, except atter noti=a 0 Lender and with Lender’'s pror wntten

consent, either partition ar subdivide the Properly or consen! to:

(i) The abandonmenlt or termination of the Condominium Project-eicarit for abandonment or lermination
required by law in the case of substantial destruclion by fire or other casually or in the'5ase of a laking by condemnation or &
aminent domain: x

(iiy any amendment to any provision of the Constituent Documents if 1he prevision is for the expiess benelit ol E
Lendor; &

(iii} termination of prolessional management and assumption o} sell-management o’ 19 Owners Association; |
or L

&

(iv) any action which would have the effect of rendering the public liability insurance ‘crvarage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. il Borrower doas not pay condominium dues and assessmenis when dus, then Lenur may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addibonal debl of Borrowsr secured by the Secunty
Instrument. Unless Borrower and Lender agree to other terms o! payment, thesa amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upor notice rom Lender o Barrower raquesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conlained in this Condominium Rider.

-Buadruwn

-Bortiwer

-Botrowut

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMEN
CITICORP SAVINGS FORM 3807A ()85}
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A Fadera! Sevinge and L oan Amocialior

ADJUSTABLE RATE
MORTGAGE CONVERSION

RIDER

Loan Number: (009909560

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is wade this ST  day

of APRIL » 19 88 , and 1s incorporated into and shall be
deemed to amend and eupplement the Mortgage (the "Security Instrument") of
tie same date given by the undersigned (the “Borrower") to secure Borrower's
Adjusrable Rate Note (the"Note") to Citfcorp Savings of Illinois, a Federsl
Savinps-and Loan Associstion (the "Lender") and covering the property
descrioey-in the Security Instrument located at:

158 WiLSI HURON 3C

CHICAGD, ILLINOIS 60610

ADDITIONAL CO/FNANTS: In addition to the covenants and agreements
made in the Securicy Tnstrument, Bprrower and Lender agree as follows:

The Adjustable Rate liote Conversion Rider to Borrower's Note contains
provisions that allow the Porrower to convert the Adjustable Rats Note to

& fixed rate Note, That Rid:r provides as follows:

A. - FIXED INTEREST RATE Or7ion

1. Option to Convert to Fixed Rate.

1 have an option, (the “Conversion Uptirs') which I can exercise to
convert the interest rate I am required to pay by the Note from an
Adjustable Rate to a Fixed Rate calculated unde: Section A (4) below for
the remaining term of my loan unless Sections A(1) ri A(2) of this Rider

6E626LTIRS

vill not permit me to do sa,

The conversion can only take place on a date specified by the Note
Holder during the period of time (the "Converaion Period”; tesinning on

the SECOND  Change Date and ending on the TENTH  Change Da?s of my

Note, Each date on which my adjustable Interest rste can conver? to a
new fixed rate ia called a “Conversion Daite". 1 can convert sy interest

rate only on one of thege Convergion Dates,

\ 1f 1 want to exercise the Conversion Option, 1 must first meet
certain conditions. Those conditions are that: (a) 1 am not in default

or foreclosure under the Note or the Security Instrument on the date I
give the Lender notice that 1 want to exercise the Conversion Option,

or on the date the Lender recelves my eigned Notice of Conversion; (b)

1 am not in default or foreclosure under the Note or the Security
Instrument on the date on which my interest rate converts from an
adjustable rate to a fixed rate (the "Conversion Date"); (c) I have not
been assessed for more than ane (1) late charge in the twelve {12) months




.
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immediately preceding the date I give the Lender notice that I want to
exercise the Conversion Option, and 1 am not assessed a late charge from
the time I give such notice to the Conversion Date; (d) within the ¥imes
described below in Section A({2) 1 (1) give Lender notice of my desire to
exercise the Conversion Option; (i11) pay a non-refundable fee (the
"Conversion Fee") equal to § 250.00 ¢ (11i) properly complete and return
to the Lender the Notice of Conversion after I obtain from the Lender the
information necessary to complete it; aad ({v) I give lLender any additional
documents and meet any additional requirements that may be necessary for
exercise of the Conversion Option; and (e) no assumption of my loan has
occursed, (1f my loan is assumed, as may be permitted under certain
condit*ops specified in an Assumption Certificate that may have been
deliveres vo me by the Lender, my loan will no longer be convertible to

a fixed ratc loan). My rights under this Rider are not assignable.

2.  EXERCISE 07 CONVERSION OPTION

I may not begiit-the conversion process earlier than the month
immediately preceding the. SECOND  Change Date. My last opportunity
to begin the conversion-pzccess 15 the month imwediately preceding the
Final Change Date to occur during the Conversion Period. 1 may begin

the conversion process during any wonth between these months.

To begin the conversion process in & particular month, 1 must
telephone Lender during regular busireas hours some time from the opening
of business on the first business day ~f that month through the close of
business on the fourth business day of tha. month at Lender's Customer
Service Department { 312-977-5770 Y or at such other number as
Lender may advise me, Lender will sdvise me n1 the fixed rate then
available to me and give me instructions on cozpleting my Notice of

Conversion. ’

1f 1 decide to exercise my Conversion Option, I muat complete my

Notice of Conversion and return it to lender together with the Conversion
Fee. The properly completed and signed Notice of Conversion and the
Conversion Fee MUST be received by Lender no later than the zeranth
business day of that month. The Notice of Conversion and Convcrsion Fee
must be received by Lender at 1ts office specified during my telepicne
conversation required above, Delivery to one of Lender's other offices

', does not satisfy this delivery requirement, and may result in 8 delay that

\will render my attempted exercise of my Conversion Option null and void,

66G2RETSYN

3, EFFECTIVE DATE OF FIXED INTEREST RATE.

I1f 1 satisfy all of the conditions for exercising the Conversion
Option described in Section A{2) above, the new fixed interest rate will
go Into effect on the first day of the month following Lender's receipt

of the Notice of Conversion and Conversion Fee.

This date 15 called the
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“conversion Date". If 1 do not satisfy all of these conditions for
exercising my Conversion Option, or I improperly complete or sign my
notice of Conversion, any attempted exerclse of my Conversion Option
will be of not effect. If 1 have timely satisfied all of these
conditions for exercising my Conversion Option, I may cancel my exercise
of my Conversion Option by notice signed by all Borrowers and received
by Lender before the Conversion Date. If 1 do cancel however, my
Conversion Option will become null and void, and my Note will remain an

adjustable rate note until maturity.

4, _CALCULATION OF FIXED RATE

My new fixed interest rate will be determined as of the close of the
Federal Nitional Mortgage Association's last business day of the month
immediately preceding the month in which I deliver my Notice of Conversion
and Conversicen Fee to Lender, and will be equal to the Federal Natienal
Mortgage Association’s 30 year A/A 60 day delivery required net yield for
fixed rate mortgages as quoted with no commitment fee (the "FNMA 60-Day

Rate") plus 5/8 Percentage points (the "Margin'}.

If the FNMA 60-Day Rate is not available when I exercise my Conversion
Option, Note Holder will chossc a substitute rate which 1s based on

comparable information. If I excicise py Conversion Option, sny limits
on interest rate changes on any Change Date or over the full term of my

Note will not apply when the fixed rate 15 established. However, the

fixed interest rate will not exceed = o2ximum rate of 14.00 7,

5.  DETERMINATION OF NEW PAYMENT AMOUNT.

If I choose to exercise the Conversion Option, tiie Note Holder will
determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal I am expected to owe on ftiae Conversion Date

in full on the maturity date at my new fixed Interest rate in substantially
equal payments. The result of this calculation will be ths new amount of
my wonthly payment. Beginning with my first monthly psyment after the
Conversion Date, I will pay the new amount as my monthly payae.t until

the maturity date.

B. Transfer of the property or & Beneficial Interest in Borrower.
1f the adjustable interest rate of zmy Note is converted to & fixed rate
under this Copversion Option, 8ll of the assumption rights available
under the terms of any Assumption Certificate provided to me to
supplementing the Note and Security Instrument will terminate on the
Conversjon Date, and the terms under which I may be required to pay in
full all amounts 1 owe under the Note which are described in the section
of the Note captioned "Uniform Secured Note" shall continue to be in full

force and effect without exception,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Adjustable Rate Mortgage Conversion Rider.

Borrower Borrower

Borrower Borrower
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