%C&IIB
i ... UNQFFICIAL COPsY: -
G, CD;!J"(_F_G LLIN 85133302

TRUST DEED

1988 APR -5 P 881398302

THE ABOVE SPACE FOR RECORDERS USE DNLY

>/ §7 601 o

THIS INDENTURE, Made March 30, 19 88 | between Colonial Bank and Trust Company of
Chicago, an Illinois Banking Corporation, not personally but as Trustee under the provisions of a Deed or

Deeds in trust duly recorded and delivered 1o said Company in pursuance of a Trust Agreement dated
3-11-88 and known as trust number 1281 . herein referrad to as 'First Park’ and

Colonial Bank and Trust Company of Chicago

herein referred to as TRUSTEE, witnesseth: . ) :
THAT, WHEREAS First Party has concurrently herewith executed an instalment note bearing even date

herewith in the Principal Sum of Two Hundred Sixty Thousand and G0/100——mmermcnmomem e p——

Dollars ($260,000.00)
made payoble to BEARER .
ond delivered, in‘and by which said Nole the First Party promises to pay out of that portion of the trust
estate subject to'said Trust Agreement ond herejnofter specifically descri‘éed, the said principal sum and
interest fromdate ¢4 disbursement on the balance of principal remoining from time to time unpoid

at the rote of 10.0% per cent per annum in instalments as follows: ‘ _

Two Thousand Five Hindred Nine and 06/100-——mm—cecmmmmemeaa ———————— -
and Two Thousand Five Hundred Nine &

doy nf June 1988

Dollars on the first

S o e 418 g 7 e e e o o e o e

06/100mmmmmm—m -
Dollars on the first day of edch & every/™™Herafter until said note is fully paid except that the
finol poyment of principal and intecast, if not sooner paid, shallbe due on the first  doy of

. All such paymeits iin account of the indebtedness evidenced by said nofe 1o be first

May 1993
applied to interest on the unpaid princizal balance and the remainder to principal; provided that the
principal of each instalment unless pcid when due shall bear interest at the rate of 13.0per cent per
annum, and all of said principal and intersibeing made payable at such banking house or trust company
in Chicago illincis, as the holders6fthe note may, from fime fo fime, in writing appoint, an in
absence of such appointment, then at the ofiica 6f Colenial Bank and Trust Company of Chicago™
in said Cirr, o~

NOW, THEREFORE, Firsl Party fo secure the payment of the said peincipal sum of @ 3ney and said intavast in aceardance wih the 1orms, pe ond i of this wost
by thate pretsnls gant, remise, releais, clien ond

deed, and alse in considerotion of the sum ol One Dellor 1n hand paid, 1he receipl whe. o’ 1 hetaby acknowledged, does
convay unto the Trysioe, s successors and assigm, the following dascribed Real Esiate siluol s, iy/ 9 ond beiag in the COUNTY OF

AND STATE OF KLINOIS, o wit: -
The East 35.0 Feet of Lots 10, 11 and 12; and &l of Lot 13 and the West 6.0 Feet of Lot
14 all in Block 2 in Andrew Dunning's Subdivisiorn ci-the North Eaat ¥ of the North East

in

1z of Section 19, Township 40 Norch, Range 13 East o« /the Third Principal Meridian,
Cook County, Illinois.
Commenly known as: 6530 W. Dakin, Chicage, IL
P, T.N.: 13-19-2p02-D25-00D0 -
BAO Ase (
- 0

which, wilh the propetly hersinafer dextibad, iy refersed 16 harein a3 the “premises,”
QGETHER with all impravemenis, s, @ 13, f , and appustenances tharele belonging. and atl rents, issues and profiis thereol for so fong and during all
led therelo {which ars pledged primatily ond on a pority with said real asiots and not secondatly ). and oll apporcius,
tion fwholhll sngts units or centrelly conirolled),
]

such times as First Porty, 118 succa 1013 OF 0351gn3 may be enhd

esquipmant o arlicles now o hecaaliar (herein or thereon y38d 10 ywpply heo), pos. ax condnioning. woler, liphl, power, tefrigera

ond ventilotion, including (without resricting the foregoing). scroens, window shades. sotm doors and windows. flaor coverings, or beds, ownings, stoves and water healers.

All of the foregaing ore declored 10 be o part of soid recl esials whether physicaily onached thereto or nol, and it is ogreed that all similor opparotus, equipavent or articles
shail by conpdared o8 ¢ ing porl of 1he recl sslale.

10 HA assigny, forever, for the purpoies, ond upon she yses ond usls herein set fonsh.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Uniil the indabledness oforesaid shall be fully paid, ond in cose of Ihe failure of First Porty, il successorn of asigny 10; {1 ) prompily ropair, reslors or rebuild any buildings or
impravement naw or hereaher an the pramises which moy bacome domoped or be destroyed: (2} keep soid pramises in. dition and regair, withaut woste, an ires from
machanic’s or other hiens of ciaims for lien nol expresly subordinated ta the hien hereol; (3) pay when due any indebtedness which moy be secured by o fren of charge an the
premises superior 1o the lien hersof, ond upon request exhibil satisfaclory avidence of the discharge of such prier lien 10 Trustoe or 1o holders of the notos; (4) complele within o
reasonable time ony building or buitdings now or ot any ime in process of erechian upon the premises; (5) 10 comply with oll requiremenis of low or municipol ordinances with
respect 1o the prarmises ond Ihe use thereol; (6) refroin from maoking maleria! al in said p i excopt oa required by law or municipal ofdinance: (7) pay before any
penalty attaches all general axes, ond pay $petsal laxes, 3peciol cueumaenis, wolgr chorges, sewe: ervice charget, gnd other charges agains! the premises when due, and upen
wtillgn raquest, 1o furnih 1o Truytae or to holders ol The note duphcoie receipts therefor; (B] pay in full under proles, in the manner provided by TNy lox o 1t which
First Pocty may desie 1o con'esl; [9) keep oll buildings ond improvaments now o hersalier situated on said premisan inwred 0gaisl loss or domoge by fwe, ighining or windsiorm

insuronce componies of monays sufficiem sithe: io pay the cosf of replaging or repairicg the same or 10 pay inn vl 1he indeblednas
1o Trusiee lor the bonefil of the holders ol

under pahicies providing fo¢ paymen by the
soacured hersby, oll in compames sohsfaciory 10 the holders of the nota, under inywronce policies poycbls, in cose of low or damage, .
the note, such right 1o be evidenced by tha siendard morigage clause io be aflached (o soch policy. ond 1o deliver all policies, Including addilional and renswol policies, 1o

herealiar ploced in the premises by Fust Porly oc its sc * O "1
VE AND TO HOLD the premites unio the said Trustes, 13 successorns and

Y
i
e
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’ FOR RECORDERS INDEX PURPOSES INSERT STREETY
I Co ] Ol TpneE « Taw ADDRESS OF ABOVE DESCRIBED PROPERTY HERE

S¥Se Bolmocte 6530 W. Dakin
L Chicago, IL

NAME

STREET

i R
This Instrument prepared by:

ciry j__
(')BROX 333-@(}“ M. Prochenksi/Colonial Bank & Trust

INSTRUCTIONS 5850 W. Belmont')°Pflcago, IL
RECORDER'S OFFICE BOX NUMBER i
— {Adkiress)

Co.
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RIDER ATTACHED TO TRUST DEED DATED MARCH 30, 1988 SECURING AN
INSTALMENT NOTE IN THE AMOUNT OF 5260,000,.00 TO COLONIAL BANK
AND TRUST COMPANY OF CHICAGO, HOLDER OF THE NOTE

1. The amount due hereunder may be accelerated at the option of
the Trustee or Holder of the Note if the premises specifically
described in this Trust Deed are assigned, sold or transferred in
any manner, including but pnot limited to deed, assignment, bill
of sale or Articles of Agreement, without prior written
acknowledgement of the Trustee or Holder of the Note; prepayment
by the First Party to be made without penalty.

2. The amount due hereunder may be accelerated at the option of
the Holder of the Note secured hereby if there is filed by or
against First Party, Beneficiaries of the aforesaid trust, or
Guarantors, or any affiliate or subsidiary of any such First
Party, Beneficiaries, or Guarantors a petition in bankruptcy or
insclvency or for reorganization or for the benefit of creditors
un}css within thirty (30) days after such occurence, the

prorecding is dismissed.

3. itrout the Holder of the Note's written consent thereto,
neither ‘he First Party nor the Bencficiaries of the aforesaid
trust, nor. the Guarantors hereof may pledge as collateral
security 1{o; _—any cther loans obtained by either of them any of
the collateéral desc¢ribed therein.

4. The First /Party hereby waives any and all rights of
statutory redempiian o the real estate described herein upon a

foreclosure of the ‘lrust Deed.

5. The First Party /aereby agrees to provide or cause tg be
provided to Lender, upon londer's reasonable request, current
persona! {inancial statements.on Trustee's form and the U.S.
individual income tax retu:rns of &ll Guarantors of the Note
secured hereby and the compilcd - i{inancial statements relative to
the real estate described hereir prepared by an independent
certified public accountant and certified by the Guarantors to be
complete and correct and the U.S. irccouse tax returns and any and
all related husiness statements Truste: may require,

SOERLTIRN

6. The amount due hereunder may bhe accelrrated at the option of
the Trustee or Holder of the Note if the  preuises specifically
described in this Trust Deed or any portion *psipeof is abandoned,
vacated or left unattended by the First Party or.the Guarantors

thereof.

7. The First Party, each Guarantor hereof and each Beneficiary
of First Party shall provide the Holder of the Not: secured
hereby, within 5 days of the receipt thereof, with all
information on any incident which may cause a material _advrerse
change 1in the financial condition of Firat Party, any  s=such
Guarantor or Beneficiary or any affiliate or subsidiary of( any
such First Party, Guarantor, or Beneficiaires. Information ar
used herein shall include, but not be limited to changes 1in
financial condition, claims, lawsuits, bankrupteies, tax

assessments and/or death.

COLONIAL BANK AND TRUST COMPANY OF
CHICAGO, as Trustee Under Trust

Agreement dated March i1, 1988 and
and not

known as Trust No. 1281
persot;égg
I . Lol
BY: ,&dza.w d «/éw%w,u,/'fa-

A70

s

ATTEST: /_)-’4—--%4—-4» /. L’L-/Q& ik




