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FIRST NATIONAL BANK OF DES PLAINES
REVOLVING CREDIT MORTCAGE

THIS MORTGAGE is dated as of y 19 3> [ an
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{"Morrgagor™) and the First Natonal Bank of Des Plaines ("Mortgagee™).

SITNESSETH:

Mortgagor has executed a Revalving Credit Note dated the same date 2s this
Morrgage pavable o the order of Morigagee {the "Note™, in the princizal amount of
35,000,035 {zhe "Line of Credit™). Pavments of interest on the Note shall be due
and pay biz morthly beginnin aprii 15 , 19 35, and continuing on the same dav
of each month thereafter, and the entire unpaid >alance of principaf anc interest shall ==
Zue and pavidhle e (10} vears after the date cf this Morigage. Interest on ihe
Note shall ac e gaily 2t the per annum rate egual o the Varigble Rate Index {Cefined
Selew) for earn <av the unpaid zrincipal Salance outstanding exceeds $5%,G60.G0. Interest
on the Note shali sccrue cailv ar the per annum rate of 19% in excess of the Varizbie Rate
Index for each Zay thecunpaid princigal balance sutstanding exceeds $25,000.50 and is less
then or equal 55"‘ {}',G 8. interest on the Note shall accrve caily at the per annum rate
£ 2% in excess of +lie Varizble Rate Index for each day the unpaid principal balance
~~:.ztfua.mimg is less than ¢r jzcual o 525,%C5.06. Merigagor has the right to prepay ail or
any part of ithe aggregaiw anpaid principal dalance of the Note at any Ume, without

penalty.

To secure zayment of the indebiedness evidenced by the Noie and the Liabilities
(Zefined Selow), including any and alit vepewals and extensions of the Note, Mortgagor does
oy these presents CONVEY, WARRAT and MORTGAGE unto Mortgagee, aH of Mlor:-
~=gors estate, right, title anc interest in the real estate situated, lving and being i

» and State o/ Ulinois, legally described as follows:

which has the commion address of

Uiy
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and the Real Es‘a‘e Tax Incdex Number ~3.-3 ,.1and H

red 0 herein as the "Premises”, ogethsr with all improvements, buildings, e:ze_.aan.s.
hereditaments, appurtenances, gas, oil, minerals, easements located in, cn, over or wnder
the Premises, and all types and fixtures, including without iimitatcn, all of the {oregoing
used to supply heat, gas, air conditioning, water, light, power, refrigeration cor ventilation
(«hether single units or centrally controlled) and all screens, window shades, storm doors
and windows, fioor coverings, awnings, stoves and wazier heaters, whether now o o in the
Premises or hereafter erected, installed or placed on or in the Premises, and whether or
mot physically artached to the Premises. The foregoing items are and shall e deemed 2
part cf the Premises and a porzZon of the security for the Liadjlizies. Non-purchase

nen Bay

money securily interests in household zoods are ‘excluded from the security inieres:
srar:ed herein.
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) The Note evidences a "revolving credit” as defined in 11linocis Revised Statutes
Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment of any existing
indebtedness and future advances rmmade pursuant to the Note, to the same extent as if
such future advances were made on the date of the execution of this Mortgage, without
regard to whether or not there is any advance made at the time this Mortgage is execured
and without regard to whether or not there is any indebtedness cuistanding at the time
any advance is made.

Further, Mocigagor does hereby pledge and assign to Mortgagee, all leases, written
or verbal, rents, issues and profits of the Premises, including without limitation, all rents,
issues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits of morney as advance rent or for security, under any and all present and
future leases of the Premises, together with the right, but not the obligation, 1o collect,
receive, demand, sue for and recover the same when due or payable. Mortgagee by
acceptrance of this Mortgage agrees, as a personal covenant applicable 1o Mortgagor only,
and not as a lirnitation or condition hereof and not available to anyone other than
Mortgay wr, that until a Default shall occur or an event shall occur, which under the terms
hereof sha)l, give to Mortgagee the right 1o foreclose this Mortgage, Mortgagor may
collect, receive and enjoy such avails.

Furthe(, *A~ctgagor does hereby expressly waive and release zalf rights and benefits
under and by virtus of the Homestead Exemption Laws of the State of Illinois.

Further, Mortgegor covenants and agrees as follows:

| Mortgagor shill. (a) promptly repair, restore or rebuild any buildings or
improvements now or herearter on the Premises which may become damaged or be
destroyed; (b) keep the Premisas In good condition and repair, without waste, and, excep?t
for this Mortgage, free from any encumbrances, security interests, liens, mechanics® liens
or claims for lien; {c) pay when dw. any indebtedness which may be secured by a lien or
charge on the Premises, and upon requrs? exhibit satisfactory evidence of the discharge of
such lien or charge to Mortgagee; (q)~omplete within a reasonable time any building or
butldings now or at any time in process of coastruction upon the Premises; (e) comply with
2!l requirements of all laws or municipal (wdinances with respect to the Premiszs and the
use of the Premises; (f) make no material <ircrations in the Premises, except as reguired

5y law or municipal! ordinance, unless such alirrations have begen previously approvegq in
writing by Mortgagee; (g) refrain from impairing 7« ciminishing the value of the Premisds,

2. Mortgagor shall pay, when due and Lelore any peralty attaches, al} general
taxes, special taxes, special assessments, water tixie¢s or charges, drainage taxes or
charges, sewer service taxes or charges, and other taxe:;, assessments or charges against
the Premises. Mortgagor shall, upon written request, fuinish/to Mortgagee duplicate paid
receipts for such taxes, assessments and charges. T4 prevent Default hereunder
Mortgagor shall pay in full under protest, in the manner provided by statute, any 1ax,
assessment or charge which Mortgagor may desire to contest pric ro such 1ax, assessment
or charge becoming delinquent.

3. Upon the request of Mortgagee, Mortgagor shall deliver 1o Mortgagee all
original leases of all or any portion of the Premises, together with assigomens of such
leases from Mortgagor to Mortgagee, which assignments shall be in forpi 7ad substance
satisfactory to Mortgagee; \lortgagor shall not, without Mortgagee's/ riior written
consent, procure, permit of accept any prepayment, discharge or compromis¢ of any rent
or release any tenant from any obligation, at any time while the indebtedneis secured
hereby remains unpaid.

5. Any award of damages resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hereby
transferred, assigned and shall be paid to Mortgagee; and such awards or any part thereof
may be applied by Mortgagee, after the payment of all of Mortgagee's expenses, including
costs and attorneys' and paralegals' fees, to the reduction of the indebtedness secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, 10
execute and deliver valid acquittances and to appeal from any such award.

\fort ;agor; Initials
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5. No remedy or right of Mortgagee hereunder shall be exclusive., Fach righ
or remedy of Mortgagee with respect to the Liabilities, this Mortgags or the Premise
shall be in addition to every other remedy or right now or hereafier existing a: 'aw of :
equity. No delay by Mortgagee in exercising, or omitting 1o exercise, 2Ry remedy or righ:
accruing on Defavlt shall impair any such remedy or right, or shall Se consirved o ©e
waiver of any such Defauvit, or acquiescence therein, or shall affec: any subseguen
Default of the same or a different natvre. Every such remedy of right mayv Se exercised
concurrently or independently, and when and as often as mazav Se Ceemed expedient v

Lortgagee.
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6. Mortgager shall keep the Premises znd all beildings and improvemenss ~ow

or hereafter sitvated on the Premises insured against icss or damage by fre, Ighining,
windstorm, vandalism and maticious damage and such other hazards as may from ime o
time be designated by Morigagee. Merigagor shall keep all buildings and imzrovemens:s
now or hereafter situated on the Premises insured zgainst Joss or damage by flood, if the
Premises ‘s located in 2 flood hazard zone. Each insurance peoiicy shall Se for an amount
sufficiert o pay in full the cost of reglacing or repaliring the buildings and Improvemen:s
on the Premrrises and, in nc evenrs less than the principal amount of the Nowe. Morigagor
shall obtain ilability insurance with respect o the Premises In an amoun: which is
acceptable o lorrgagee. All zolicies shall be issued “y compzanies saiisfaciory 20
Mortgagee. dalh insurance policy shall be pavable, in case of loss or damage, 0
Mortgagee. Ez20u insurance policy shall contain a lender's loss payable clavsz or
endorsement, in formiand substance satisfactory to Morigagee. AMortgagor shalf deiiver
3l] insurance pelicieg, inciuding additional and renewal policies, 0 Moertgagee. In case of
insuvrance zbout 10 expire, Mortgagor shall deliver 0 Mortgagee renewal policies not fess
than ten days prior to the riszective dates of expiration. Ezch insurance pelicy shall not
be cancellable by the insurzixce company without 2t least 39 days' prior written notice o

Mortgagee.
7. Upon Defaulr by Mixrpagor hereunder, Morigagee may, Sut need no, make

any pavment or perform zny act regeired of Mortgagor hereunder in 20y fonm and mranner
Jdeemed expecient by Mortgzgee, and lorigagee may, Sut need neor, make ful) or partial

pavments of zrincisgal or interest on zne encumbrances, liens or security interes:s
erzle znv

affecting the Premises and Mortgagee miay porchase, discharge. compromise or s
tax Hen or other lien or title or claim therer:, or redeem from zny tax sale or forfel
zffecting the Premises or contest any 2x or.icssessment. All menews paid for any of
sursoses herein authcorized and 2!l expenses peid or incurred in conmnec:ion therewith,
including zttornevs' znd paralegals’ fees, and any riher funds zdvanced dy Morigagee 0
sSroiect the Premises or the lien herect, plus reaschszle compensztion 1o Morigagee fox
each matter conceraing which zction herein authorized mar Se tzken, shall Se so much
zdditional indebtedness secured hereby and shal! becorie Tmmecdiztely Zuve znd payad!
without notice and with interest therecn at 2 per annum rate aguivzlent o the pos
maturity rate set forth in the Note. lnaction of Morigzgee o
*aiver of any right accruing o Morigagee on account of anmy Defawlt hereunder on th
sarr of Mortgagor.

e |

v

8. If Mortgages makes any pavment zuthorized by this Morigage relating :
laxes, assessments, charges, liens, security interests or encumbrances/ Morigsgee may &
s according fo any bill, statement or estimare received frem the appiopriate sar:
claiming such funds withourt inguiry into the accuracy or walidity of such kid}, statemen? or
estimate or into the validity of the lien, encumbrance, security intersst, {20 ossessment,
sale, forfeiture, tax lien or title or claim therect.

9. Upon Default, at the scle cation of Morrtgages, the Neote andfor any cther
Liabilities shall become Immediately due and pavable and Moertgagoer shall pay 2!l expences
of Morigagee including atiornevs' and parzlegals' fees and expenses incurred in conneciion
with this Mortgage and all expenses incurred in the enforcement of Morigagee's rights in
the Premises and other costs incurred in connection with the disposition of the Premises.
The term “Default” when used in this Merigage, has the same meaning as defined in the
Note and includes the failure of the Mortgagor 10 completely cure any Cause for Defaclt

nc 10 deliver 10 the Mortgagee written notice of the complete cure of the Cause for
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Defauit within ten (10) days afrer the Mortgagee mails written notice to the Mortgagor
that a Cause for Default has occurred and is existing. Default under the Note shall be
Default under this Mortgage. The term "Cause for Default” as used in this paragraph
means any one of more of the events, conditions or acts defined as a “"Cause for Default”
in the Note, including but not limited to the failure of Mortgagor to pay the Note or
Liabilities in accordance with their terms or failure of Mortgagor to comply with or 1o
perform in accordance with any representation, warranty, term, provision, condition,
covenant or agreement contzined in this Mortgage, the Note or any instrument,
agreement or writing securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, twust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of
direction in a land trust which holds title to the Premises, shall be made without the prior
written consent of Mortgagee.

11 "Liabilities” means any and a!l liabilities, obligations and indebtedness of
Mortgagor’ or any other maker of the Note to Mortgagee for payment of any and ail
amounts due 'mcer the Note or this Mortgage, whether heretofore, now owing or hereafter
arising or ow'ag, due or payable, howsoever created, arising or evidenced hereunder or
under the Notc, whether direct or indirect, absolute or contingent, primary or secondary,
joint or several, wtether existing or arising, together with attorneys' and paralegals’ fees
relating to the \origagee's rights, remedies and security interests hereunder, including
advising the Afortgazze or drafting any documents for the Mortgagee at any time.
Notwithstanding the forrgoing or any provisions of the Note, the Liabilities secured by
this Mortgage shall not =xcled the principal amount of the Note, plus interest thereon,
and any disbursements made fir the payment of taxes, special assessments, or insurance
on the property subject to this Mortgage, with interest on such disbursements, and if
permitted by law, disbursemenis thade by Mortgagee which are authorized hereunder and
attorneys’ fees, costs and expens<s celating to the enforcement or attempted enforcement
of the Note and this Mortgage, plus iiirérest as provided herein,

1a. "Variable Rate Index"” mears the rate of interest, or the highest rate if more
than one, published in the Wall Street Journal in the "Money Rates” column on the last
Susiness day of each month as the "Prime Fate" for the preceding businesss day. The
eifective date of any change in the Variable Flare Index will be the first day of the next
billing cycle after the date of the change in tie/Variable Rate Index. The Variable Rate
Index will fluctuate under the Note from month (¢ month with or without notice by the
Bank 10 the undersigned. Any change in the Varjable Rate Index will be applicable to all
the outstanding indebtedness under the Note whether fium any past or {uture principal
advances thereunder. In the event the Wall Street Jouinal fiscontinues the publication of
the "Prime Rate" in the "Money Rates™ column, the va:i~hle Rate Index shall be the
interest rate published in the Federal Reserve Statisticai’ Release H.15 for the last
Susiness day of each month as the "Bank Prime Loan"” interest'raie.

3. When the indebtedness secured hereby shall become Jue whether by accele-
ration or otherwise, Mortgagee shall have the right to foreclose the liriiof this Mortgage.
In any suit to foreclose the lien of this Mortgage, there shall be allcwerd and included as
additional indebtedness in the judgment of foreclosure all expendituris - and expenses
which may be paid or incurred by or on behalf of Mortgagee for attorneys’ nnd paralegals’
{ees, appraisers' fees, outlays for documentary and expert evidence, stenographers*
char ges, publication costs and costs of procuring all abstracts of title, title s2aiches and
examinations, title insurance policies, Torrens certificates, tax and lien searches, and
similar data and assurances with respect to title as Mortgagee may deem 10 be reasonabliy
necessary either to prosecute the foreclosure suit or to evidence to bidders at any
foreclosure sale. All of the foregoing items, which may be expended after entry of the
foreclosure judgment, may be estimated by Mortgagee. All expenditures and expenses
mentioned in this paragraph, when incurred or paid by Mortgagee shall become additional
indebtedness secured hereby and shall be immediately due and payable, with interest
thereon at a rate equivaient to the post maturity interest rate set forth in the Note. This
paragraph shall also apply to any expenditures or expenses incurred or paid by \ortgagee
or on behalf of Mortgagee in connection with (a) any proceeding, including without
limitaticn, probate and bankruptcy proceedings, to which Mortgagee shall be a party,

Mortgagors Initials
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either as plaintiif, claimant or defendant, -y reason cf this Mortgage or 2nv Indebiedness
secured hereby; or (b) anv preparazion 'or the commencement of zany sui: Tor itae
foreclosure of this Morrgage after accrual of the right o foreclose whether o nes
:.ctually commenced or preparation for the commencement of any suit 10 collect uzon or
enforce the provisions of the Note or any insirumen: which secures :he Note z2fier
Default, whether or not actually commenced; or Ic) any creparation for the defense of znw
threatened suit or proceeding which might affect the Premises o the security hereol,
whether or not acreaily commenced.

ts. The preoceeds of any Iloreclcsure sale shall be distribuzed and 2
fcllowing orcder of priority: first. on account ©f 211 Costs and experses ingc
foreclosure proceedings, including all the iiems that are mentioned in the :
preceding paragragh; secord, all other items which under the terms of this Mertg
consiitute indebitechess secured by htis Morrgage additional o that evidenced
XNote, with interest thereon as herein provided; third, all principal and int
L.nz:e:d on the Note and the Liabiiities (first 0 interest and then 0 pr:;*c.aa’)' "'our:h, a2y
surpius o Veorigagor or Morigagor's heirs, legal representatives, successors or assigns, as

their rights (nay appear.

00 D d

15. Lon, or 21 any ume af:er the filing of a2 complaint o foreclose this
Mortgage, the <uust in which such suit is filed may zppoint a receiver of the Premises.
The receiver's ajpointment may be made either before or after sals, without notice,
without regard to e Zolvency or insolvency of Morigagoer ar the ime of application for
the receiver and wittort regard o the then valve of the Premises o whether the
Premises shall be then occupied as a homestead or not. Meorzgagee may Se a?aon ted as
the receiver. Such receiier shall have power 10 collect the rents, issves and profits of the
Premises during the penceicy of the foreclosure suit and, in case of a2 sale and 2
Zeliciency, during the full sratutory period of redemption, if any, whether there e
redemption or not, 25 well as ~uring zny further :imes when ‘..cr‘gasor, excent for ke
intervention of the receiver, wqulid be ‘entitled 10 collec: the rents, issves and profiss.
Such receiver shall z2lso have all other poewers which may be necessary or 2re usual for the
pretection, possession, contirol, managiment and operarion of the Premises. The court in
which the foreclosure suit is filed may from time 0 time zuthorize the receiver 20 aonly
the net income in the receiver's hands inpayment in whole of in part of the indebiedness
secured hereby, or secured by any judgment foreclosing this \lorigage, or ey tax, specia!
assessment or other lien or encumbrance wh’S: mav be cr bSecome superi w0 the Ilen
hereo! or of the judgment, and the deficicnriy judgment against Morigagor o
guarantor of the Note incase of a foreclosure salz 2nd deficiency.

i&. No action for the enforcement of tr~ lien or of anvy srovision of
Mortzage shall be subject © any CZefense which would sot be goocd and avalladlie o
Sarty interposing the same in an action at law upon the Note,

i7. Mortgagee shall have the right o inspect the P:zemises 2t ail reasonztle
rimes and access thereto shall be permitted for that surpose.

18. Mortgagee agrees (o release the lien of this Morigage and pay 2l expenses,
including recerding fees and otherwise, :0 relezase the lien of :this Nlerigage, : ihe
Il

origagor rencders payment in full of all Liabilities secured Sy this Morsgage.

19, Upon reguest Ty Mortgagee, Morgagor covenants and _E.ecs i JeDosit
the slace as Morigagee may, from time (0 Iime, In Wwriling appeiat and, in tle 23sence
appointment then at the office of Morigagee commencing with the first .n‘e.—es: seym
sursupant o the Note secured hereby, and on the dav each and every inisrest payment c'a
thereafter until the indebiedness secured by this Mortgage s fuily paid, 3 sum egua:
1/12th of the last ictal annual faxes and assessmenis for the fast ascertainable
(general and special) with respect o the Premises. Noiwithstanding the foregoing, .f the
taxes or assessments for the last ascertainable vear exclude the Suildings or Improve-
ments or any part therecf, now constrocted or to be consiructed on the Premises, then the
amount of the deposits 10 be paid pursvant o this paragaph shail Se based upon the
reasonable estimaie of AMortgagee as o the amount ¢! taxes and assessments which shall
Se levied or assessed. Mortgagor further covenanis and agrees tha:, upcn reguest Sv
\lortgagee, Mortgagor will also deposit with Mortgagee an amoun: as detzrmined by
Morigagee, based vpen the taxes and assessments so ascertainable, or so estimated by
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Mortgagee as the case may be, for taxes and assessments with respect to the Premises for
the peried commencing on the date such taxes and assessments were last paid to and
including the date of the first tax and assessment deposit hereinabove mentioned. The
deposits are to be held in trust without allowance of interest and are to be used for the
payment of taxes and assessments (general and special) on the Premises next due and
payable when they become due. If the funds so deposited are insufficient to pay any of
the taxes or assessments {general or special) for any year when the same shal] Secome due
and payadle, Mortgagor shall, within ten days after receipt of a notice and demand from
Mortgagee deposit the additional funds as may be necessarvy to pay such taxes and
assessments {(general and special) for any year. Any excess shall be applied to subsequent
deposits for taxes and assessments.

25. Upon request by Morigagee, concurrent with and in addition to the deposits
for general and special taxes and assessments pursuant to the terms of Paragraph [9 of
this Mortgage, Mortgagor will deposit with Mortgagee a sum equal to the premiums that
will next become due and payable on any insurance policies required hereunder, less all
sums already paid therefor, divided by the number of months to elapse before one montk
prior toth= date when the insurance premiums will become due and payable. Al sums
depositea nereunder shall be held in trust without interest for the purpose of paying the

insurance promiums.

21. fb.s Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and 3l persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor™ when used herein shall also include all persons or parties liable for the
payment of the ind:btedness secured hereby or any part thereof, whether or not such
persons or parties shiit have executed the Note or this Mortgage. Each Mortgagor shalil
be jointly and severally obtligated hereunder. The singular shall incjude the plural, the
plural shall mean the singdlur and the use of any gender shall be applicable to all genders.
The word "Mortgagee” include . tlye successors and assigns of Mortgagee.

22. In the event the Murigagor is a land trustee, then this AMortgage is executed
Sy the undersigned, not personaii), \but as trustee in the exercise of the power and
authority conferred upon and vesicu in it as the trustee, and insofar as the irustee is
concerned, is payable only out of the trust estate which in part is securing the payment
hereof, and through enforcement of the srovisions of the Note and any other collateral or
guaranty from time to time securing payment hereof; no personal liability shal]l be

assertec or be enforceable against the unceriigned, as trustee, because or in respect of
this Mortgage or the making, issue or transfer thereof, all such personal liability of the
irustee, if any, being expressly waived in any mariner,

23. This Mortgage has been made, executed-and delivered to Mortgagee in Des
Plaines, lllinois and shall be construed in accordance withi ihe laws of the State of lllincis.
Wherever possible, each provision of this Mortgage shall be ‘nterpreted in such manner as
to be effective and valid under applicable law. If any prowisions of this Mcrigage are
prohibited by or determined to be invalid under applicable law, such provisions shall be
ineffective to the extent of such prohibitions or invalidity, without invalidating the
remainder of such provisions or the remaining provisions of this Ytortgage.

WITNESS the hand s and seal s of Mortgagor the day and year set forth

zbove., V:p s GF
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This Mortgage was prepared by:
Rira M, slicandro, Assisrant Vice President

NATIONAL BANK OF DES PLAINES
T lap Srroastr

Nes Plaipes. TL 60016
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STATE OF iLLINOIS

COUNTY OF ; Coox

I, Rira . uilicandro . a Notary Publicin and for
the County and Stz aforesaid, do hereby certsly that
Savid . Seahols saf Marian L. Sesbolxm. Lis wife
personally known to m.e o be the same person

» = whose name_s_are suoscribed 1o
the foregomg instrumes:t, appeared before me ihis

me day in person and acknowledged o
me that hedthey signed and delivered said insttument as hissheritheir own free and
voluntary act, for the uses anc purposes herein set forth. o
I
GIVEN under my hand and Notdria. Seal this 12:aday of Marceh L1938 -
=
=
-
=
~
.2 . 3
R - P e s
. -4_/_/4;('-——' A// ) A e
NOTARY PUBLE
“OFFICTAL SZaLr

.- . RITA M. ALICARLODC
My Commission Expires: A M. ALICANDIS

e m i
Wy Commission Svoices £.°21 91
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