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Mortgage !'”‘i’:‘.’l’?’ 535 4766 703B

State of lllinois

‘This Indenture, made this Ath day of April .19 88 .« between
JON HAYS and CARYN M, HAYS, His Wife

MIDWEST FUNDING CORPORNTION » Mortgagor. and

1 corporation organized and existing under the laws af the State of Illinois . Morigagee,
Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith. in the principal sum of ~ Fifty=-five thousand six hundred and NO/100 = = = = = = = = = «
Dollars {$ 55,600,00 |
payable with interest a»the rate of Ten
per centum { 13.00000%) per annum on the unpaid balance until paid, and made payable to the order of the Morigagee at its office in
DOWNERS - GPOVE ILLINOIS Jar
at sich other place s the holdérinay designate in writing, and delivered: the said principal and interest being payable in monthly instatiments of
Four hungred eighty-seven and 93/100
> Dolars {5 487.93
on the first day of . . and a like sum on the first day of each and every month thereaflter untif the note

is fully paid, except that the final payment. of principal and interest, il not sooner paid, shall be due and payable on the first day
of May . o 18 %

Now, Therelore, the said Mortgagor. far the bettel securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by 1hese presents Mortgage and Warrant unto the Morigagee, ils successors or assigns,
the lollowing described Real Estale situate, lying, and being ir. ' county of COK
and the State of Jllinois, 10 wit;

LOT 21 (EXCEPT THE SOUTH 8 FEET) IN HARRIS' RESUEDIVISION OF PART OF CHICAGD
ROAD ADDITION, A SUEDIVISION OF THAT PART CF THE SOUTH 2/3 OF THE NORTH 3/4 OF
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SPCIION 27, TOWNSHIE, 36 NOKTH,' RMKE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COTK COUNTY, zLme,

u”‘.L

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELER:TICY CLAUSE ATI.‘PCHEIJ HERETC
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEKF:M AND THE COVENANIS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE CCVFANIS AND AGREEMENTS
(F THIS MORTGAGE AS IF THE RIDER WERE A PART HEREXE.

— )/k
Ttem § 29-27-304-064 /~ FJ :
Also Knhown as 908 SUMNYSIDE DRIVE, THORNTON

Together with all and singalar the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and prafits 1hereof,
and all apparatus and fixtures of very kind for the purpose of supplying or disiributing heat, light, water, or power. and all. plumbing and

other fixtures in. or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, ut!e .and inlerest
of the said Mortgagor in and to said premises.

This form Is used in cannection with morlgages insured under the one- lo four-lamily programs of the Nallonal Housing Acl which require
a One-Time Mortgage Insurance Premium payment (including sectlons 203(k) and (i)} in accordance with the regulations for those programs..

Pravious edition may be used ' ' HUD-82116-M.1 (8-86 Edition)
until supplies are exhausted Page 1 of 4 24 GFR 203 17{a)

@-mun 187031 VMP MORTGAGE FORMS * {313)203-8100 « (800)§21-728%
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To Have und te Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, [ree
{rom all rights and benefits under and by virue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Morigagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything chat may impair the vaiue
thereof, or of the security intznded to be effected by virtue of this
instrument; not (o suffer any fien of mechanics men or material
men 10 attach Lo said premises; to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1} 8 sum sulli-
cient to pay all taxes aps assessments on said premises, or any lax
or assessment that mey be levied by authority of the Siate of 1I-
linois, or of the county, torei, village, or city in which the said
l2nd is situate, upon the sertgrgor on account of the ownership
there of; (2) a sum sufficiend 12 heep all buildings that may at any
tiene be on said premises, durng-rconlinuance of said in-
debtedness, insured for the benefit ot 't%2 Mortgagee in such forms
of insurance, and in such amounls, as may be required by the
Mortgagee.

In case of the refusal or neglect of the Morigaser-to make such
payments, or to satisly any prior lien or incumbrunce other than
that for taxes or assessments on said premises, or 10 aeep said
nremises in good repair, the Moartgagee may pay such.rtaxes,
assessments, and insurance premiums, when due, and mav nizke
such repairs to the property herein mortgaged as in its diseratien i
may deem necessary for the proper preservation thereof, and &
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, to be paid cut of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall no! be reguired nor shall it have (he right to pay, discharge,
Or remove any lax, assessment, or (ax lien upon or against the
premises deseribed herein or any part thereof or the improvement
situated thereon. so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operale to prevent the collection of the tax, assessmenl, or lien so
contested and the sale or Torfeiture of the said premises or any part
thereof 1o salisfy the same.

And the said Morigagor further covenants and; agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note.secured
hereby, the Mortgagor will pay to the Mortgagee, on the [irst day
of each month uniil the said note is fully paid, the following sums:

() A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on’policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next du¢ on the mortgaged property lall as
estimated by the Mortgagee) Jess il sums already paid therefor
divided by the number of months to efapse before one month prior
to the date when such ground rents, premiums, laxes and
assessments will become delinguent, such sums to be held by Mort:
gagee in trust 1o pay said ground renls, premiums, taxes and

special assessments; and

b}  All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added togeiher and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment lo
?e aﬁ:piicd by the Morizagee to (he following items in the order set
orth:

() ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

{ii) interest on the note secured hereby;

{iii) amortization of the principal of the said note; and

{iv) fate charges.

>
o
Any deficiency in the amount of any such aggregate monthly pay- 8
ment shall, unless made good by the Morigagor prior to the due
tlate of the next such payment, constitule an event of default g
under this mortgage. The Mortgagee may collect a “fate charge” .
not 10 exceed four cents (4¢) for each dotlar (81) for cach peyment Py
more than {ifteen (15) days in arrears, to cover the extra expense: 1
involved in handling delinquent payments, .

If the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, and assessments, o insurance premjums,.as the case may be,
such excess, if the {oan.is current, at the option of the Mortgagor,
shall be credited on subsequen! payments 10 be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient (o pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagar
shall pay 1o 1the Mortgagee any amount necessary to make up the
deficency, on or before the date when paymient of such ground
renls, taxes, assessments, or insurance premiums shall be due. 1T at
any lins e Mortgagor shall tender to the Morigagee. in accor-
dance witii sn? provisions of the note secured hereby, full payment
of the entite InZcbledness represented thereby, the Mortgagee shall,
in computing the mincunt of such: indebtedness, credit (o the ac:
count of the.Mor.eagor.uny balance remaining in the funds ac-
cumulated under theyravisions of subsection () of the preceding
paragraph. [f there shail be d=fault under any of the provisions
of this mortgage resulting in<-»uhlic sale of the premises covered
hereby, or il the Morigagee a:quizes the property othenwise after
default, the Mortgagee shall apply at the time of the commence:
ment of such proceedings or at the tizie the property is otherwise
acquired, the balance then remaining in.tefunds accumulaied
under subsection fa) of the preceding paragrmph as a credit against
the amount of principal then remaining unpard under said note.

And as Additional Security for the payment of the indebledness
aloresaid the Mortgagor does hereby assipn ‘o the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now exisling or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such:
periods as may be required by the Mortgagee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbeflore. All instrance shail
be carried in companies approved by the Mortgagee and the
policies and renewals thereof shall be heid by the Martgagee and
have attached thereto loss payable clauses in favor of and in form
acceplable to the Mortgagee. in everit.of loss Morigagar will give
immediate notice by mail w0 the Morigagee, wha may make proof
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CASE# 131: 3535 4766 703B

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage tc be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a.nurchaser whose cradit has not been approved in accordance with the requiraments of the
Commission o [ l the property is not the principal or secondary residence of the mortgagor, “24 months”

mu ubstiberfor “12 months.”)
... _ April 4, 1988

er JON"Pﬁ\YS e N Date
April 4, 1988

Date

Borrower ' Date

Borrower Date

N I R Ry e e e N e N R R R R R AN R RN R RN R N R L LR AR AR

~ RETORDING
CAHN Z&SG wUsAESRT th.T =

State of R E %28 4000

R
S8,

County of

I, the undersigned, a notary public in and for the said County, in the State storesaid, DO HEREBY CERTIFY

ihat _ JON BAYS and CARYN M. HAYS, His Wife o

personnally known to me to be the same person —Swhose name _Ssubscribed totte foregoing instrument,

appeared before me this day in person, and acknowledged that __ He __Ysigned sealéd-and delivered the
said instrument as THEIR {ree and voluniary act, for-jhe uses and purposes .her2in set forth.

Given under my hand and official seal, this ay of

*OFFICIAL SEALY y
MAUREEN YANDEL

? LLLINOIS :
m runl.w.mlm ez IB’ N%ﬂ Public

- /02 79

Commission Expires

This instrument was prepared by Midwest Funding Corparation
1020 31st Strest, Suite 401, Downers Grove, llinojs 60515

KK 021-F

/fWQ/
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