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ij SR.THIS INDENTURE, made April 5 ~, 19 88, between

Linh Le & Thuan T. Nguyen, his wife

(herein referred to as 'tortgagors'), and
BANK OF CHICAGO, a banking corporation organized under the laws of the State of Illinois,
doing business in Chicage, Illinois, Lender, (herein referred to as ''Mortgagee'),

WITNESSETH $16 00

THAT WHEREAS Mortgagors are Justly indebted to Mortgagee as evidenced by g certain
Secured- Business Note, of even date harewlth executed by Mortgagors aud delivered to
Morcgagee anf br which Note dortgagors promise to pay to the order of Mortgapee on demand
at its office +in Chicago, Illinois the principal sum of

Three—Hqu?ﬂd Sixty Thousand ‘and No/TQOHH %% 1% te s RN

(3360,000.00 __J-Dollars, together with interest thereon from date on the principal
balance from time tes time unpald at the initial rate of’ 11.0 - % per annum and at the
varlable rate thereafuir of 2.5 % per annum above. the prime commercial rate of this
Mortgagee such rate to bel changed on the day or days said prime commerclal rate is changed
and with dnterest aftet / maturity at a varlable rate of _ 5.5 % above sald prime

commercial rate (herein-z<¢ferred to as “After Maturity Rate"). Unless and until demand is
made under said MNote, all irterest shall be paid monthly ' .

DF-71 23234/ Vi T

NOW, THEREFORE, the Mortgagurs to secure the payment of said Note 1in accordance with
its terms and the terms, provisions and limitations of this Mortgage,‘and all extensions
and renewals thereof, and for the Lu:ther purpose of securing the payment of any and all
obligations, indebtedness and liabliilizs of any and every kind now or hercafter owing and
to become due from the Mortgagors or aav of them to the Mortgagee or to the holdeér of said )
Note or to the Assignee of the Mortgagee during the term of this mortgagd, howscever i
created, incurred, evidenced, acquired or (riying, whether under the Note or this mortgage ..
or under any other instrument, obligation, ‘cortract or agteement of "any and every Kind now
or hereafter existing or entered into betweea the Mortgagora or any of them and the
Mortgagee or otherwise and whethér direct,( jadirect, primary, secondary, fixed or N
contingent, together with interest and chatges a4 brovided in said Note and in any other
agreements made by and between the parties herein,” nnd’ including all présent and future
indebtedness incurred or arising by reascn of the guarantée to Mortgagee by Mortgagors or
any of them of present or future indebtedness or soligations of third ‘pdrcies ‘to
Mortgagee, and of present and future indebtedness origivally owing by Mortgagors or any of
them to third parties and assigned by said third partles o Mortgagee, and any and all
renewals or extensions of any of the foregoing, and ‘the purlierpance of the covenants and
agreements herein contalned, by the Mortgagors to be performéd. and also in consideration
of One Dollar in haand paid the receipt’ whereof is "hereby |ackrowledged; do by these

presents mortgage and warrant to the Mortgagee; ' its successors and assigns. the fallowing
described Real Estate in the County of _ Cook P and State’ of

Illinois, to wit:

~"  PARCEL 1:
LOTS 196 TO 198 IN WILLIAH DEERING SURRENDEN SUHDIVISION IN ThE WEST &
1/2 OF THE NORTH EAST. 1/4 OF SECTION..17, TOWNSHIP 40 NORTIL, RANGJE 14 -
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNT?, ILLINOIS. - E:
o
o
<&
o

PARCEL 2:
THE SOUTH 9 FEET OF LOT 3 AND LOTS 4 TO 6 IN THE SUBDIVISION OF LOTS

172 10 180 IN WILLIAM DEERING SURRENDEN: SUBDIVISION IN THE WEST 1/2 OF )
THE NORTIL EAST 1/4 OF SECTION 17, TOWNSIHIP-40- NORTH, RANGE 14 EAST OF a
THE THIRD PRINCIPAL MERIDIAN, 'IN COOK COUNTY ILLINOIS. ' L

Commonly known as 4635-471 N. Broadway, Chlcago, Il & 4646-50 N. winthrop, X

Chicago, Ii. ‘

P.I.N.'s 14-17-209~006 /%6, /97, /FF /‘“’/ AIE o
14172209020 3" . -
14-17-209-021 ¢/ ' R
14-17-209-022"5 AU N : S
14-17-2095023 ¢, | ‘

JRERSVA m“'.'."....;..-.—‘ -~
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which, with the property hereinafter described, is referred to herein as the "pr’emiseg’_’;‘j

mn

TOGETHER with all improvements, tenements, easements, filxtures and appurtenances .
thereto belonging, and all rents, issues and profits thereof for so long and during all
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such times-.as Mortgagers may be eititled’' thereto (which are pledged primarily and on a
parity with sald real estate and not secondarily), and all apparatus, ecquipment or
articles now orrhp:%qgg?q 5ngrein or thereon used to supply heat, gas, air conditioning,
water, light, power, ‘refrigeration (whether single units or centrally controlled), and .
ventilation, including (without restricting the foregoing), screens, window shades, storm
doors and windows, floor coverings, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said real estate whether physically attached
- thereto or not, and it is agreed that all similar apparatus, equipment or articles
hereafter placed on the premises by the Mortgagors or their successors, shall be

" considered as constituting part of the real estate.

TO HAVE AND'TO HOﬁD'the'premiéés unto the Mortgagee, its successors and assigns,
,r}?? ~forever, for the purposes herein set forth, free from all rights and benefits under and by
W b Cydirgue of the Homestead Exemption Laws of the State of Illinois, which said rights and

benefits the Mortgagors do hereby expressly release and waive.
This Mortgage consilets of 6 pages. The covenants, conditicns and provisions listed

below among other things, require Mortgagors tc keep the premises in repair, insured and
free of lieus,and to pay and discharge prior liens and taxes, provide that if not paid by
Mortgagors, cie costs of such repalrs, insurance, prior liens and taxes paid by Mortgagee
constitute addjitional indebtedness secured hereby, provide for tax and insurance deposits,
for acceleratiap ~f maturity of ‘the Note and foreclosure hereof in case of default and for
the allowance <f Mortgagee”s attorneys” fees and expenses of foreclosure, and are

‘ incprpurated herefrn. by reference, are a part hereof, and shall be binding on the
Mortgagors and those cisiming thirough them.

. .. In the event Mortgrgors secll or convey the premises, or if the title thereto or any
interest legal or equilable therein shall become vested in any manner whatsoever in any
other person or persons othber than Mortgagors, or if Mortgagors 1s e trust in persons
other than Mortgagors”s uerneficlaries, Mortgagee shall have the option of declaring
immediately due and paygble al) unpaid balances on the Note and enforcing the provision of
this mortgage with respect theveto unless prior to such sale or conveyance Mortgagee shall
have consented thereto in writing and the prospective purchasers or grantees shall have
executed a written agreement in foim) satisfactory to the Mortgagee assuming and agreeing
to be bound by the terms and conditiur= of said Note and this Mortgage.

COVENANTS, CONDITIONS AND PROVISIONS:
. 1.. Mortgagors covenant and agree {'} To pay saild indebtedness and the interest
thereon as herein and in said Note or other .svidence therecf provided, or according to any
.agreement extending the time of payment tharécf; (2) To pay when due and before any
penalty attaches thereto all caxes, speclal taxis, .speclal assessments, water charges, and
sewer, service charges against the premises {ircluding those heretofore due), and to
furnish Mortgagee, upon request, duplicate receipt/ therefor, and all such items extended
against said premises . shall be conclusively deemed walid for the purpose of this
requirement; (3) To keep the improvements now or herealter upon said premises insured
against damage by fire, and such other hazards as the Mérigagee may require to be insured
. agalnst; and to provide liabflity insurance and such other Zurfurance as the Mortgagee may
. require, wuntil sald dindebtedness d1s fully paid, or i4in care of foreclosure, until
expiration of the period of redemption, for the full Ainsurable value thereof, in such
companies, and in such form as shall be satisfactory to the  fortgapee; such. insurance
policies shall remain with the Mortgagee during said peried or périnds, and contain the
usual clause satisfactory to the Mortgegee making them payable tc. ra Mortgagee; and in
case of Fforeclosure sale payable to the owner of the certificate of snle, owner of any
deficiency, any receiver or redemptioner, or any grantee in a deed; e.a° in case of loss
under such policies, the Mortgagee is authorized to adjust, collect and cormpromise, in its
s discretion, all claims thereunder and to execute and deliver on behalf ol che Mortgagors
-~ all necessary proofs of loss, receéipts, vouchers, releases and acquittances required to be
- signed by the insurance companies, and the Mortgagors agree to sign, upon demand, all
f; recelpts, vouchers .and releases required of them to be signed by the Mortgagee for such
purpase;.. and the Mortgagee is authorized to apply the proceeds of any insurance claim to
the restorstion of the premises or upon the indebtedness hereby secured in its discretion,
but monthly payments - shall  continue wuntil sald indebtedness 4is paid in full; (4)
Immediately after destruction or damage, to commence and promptly complete the rebuilding
or restoration of buildings and improvements now or hereafter on sald premises, unless
Mortgagee elects to apply on the indebtedness secured hereby the proceeds of any insurance (P
covering such destruction or damage; (5) To keep said premises in good condition and F*
repalr, witheut waste, and free from any mechanices” or other lien or claim of lien not
expressly subordinated in writing to the lien hereof; (6) MNot to make, suffer or permitlc‘
any unlawful use of or any nuisance to exist on said premises not to diminish ner impnirc
its value by any act or omission to act; (7) To comply with all requirements of law withg
regpect to the premises and the use thereof; {(B) Not to make, suffer or permit, withoutcu
the written permission of the Mortgagee being first had and obtained, (a) any use of the
premises for any purpose other than that for which it is now used, (b) any alterations of
the improvements, apparatus, appurtenances, fixeures or equipment now or hereafter upon

2 cf 6
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sald premlses, (e} any purchase on conditionnl sale, lease or ogrecment umler uhich titie
Is reserved 1o Lhe vendor, of any appacatus, flxtures or equlpment to be placed In or. upon
any bulldlogs or improvements on sald premises; (9) To pay Lbe premlum _an’ Hortgage
Cuarauty luesurance coverlng this moctpgage when requlred . by Mortgagea pulsunnt toe Its
vritten comultwment; and {10) Te pay when due pny,lndebtcducsé whilech mdy Lbe secured by a
tlen or chiarpe upon the premises, superior to the llen lereof, .and upon recelpt, exhlule
satisfactoury cevidence of the’ dlscha:be of such prior lien tu tlortgngea.
2, Ia addltlon to any monthly poyments of prlncipal and interest p.l).:bic uudl:r the

the lNote and the dlscretlon oF Hortgnpee, the Mertgagors apree to pay to the
hokder of the Hote, when requested by the holder of the Hote, such sums ns may be
spactfled for the purpose of establishing a resetve f{or the paywent of premlums au
palicies of [lre lusuraunce and such other hazards as shall be tequired hereyndér coverfng
the mortpaped property, and for the p1yment of taxes and’ specia] assessments accrufng on
the propecty (anll as estimated Ly the holder uf the Hotc), such hums_Lu‘hu ield by the
holder of the tote without auy allowaince Eor laterest, [or the paymdnt of such premiums,
tnxes aond/ apiclal assessments provided that such request’ whethcr or nnt compllied with
shall not bu construed to affect the cbligations of the mortgagors to pmy such premiums,
taxes and spegial assessments, and to keep the mortgabcd premnises 1n5ulud apalnst loss or
damage by [lred e lipghtolng. If, however, nymc.nt.s wade  hereuinde for taxes, special
assessments and/lrsurance premiums shall not be sufficlent Lo pay thc amuwmits necessary as
tliecy bLeecome due, (tlen the Hortgagors shall pay the necessury awounlt Lo
deflelency. LI amountsicellected Eor the purposge aforesald exceed the mmaunt ncce%sary Lo
make such payment, suCh/excess shall be credlted on subsequént payments [our these putposes
to be made by llortgagess.
3. Herlpagors osgre: hat Mortgabee may employ counsel For advice or other legal
service at the liortpagee™s d‘scretfon in connection with any dispute ng Lo the debt heccly
cecured or the ilen of this Ipscrument, or any litipation to which the hoctgapee may Lbe
mode o party o0 account of uis llen or which may affect the tlele to the propecty
securing the indcbtchQSS lhereby/ sicured or which may affect sald debt or llen and any
teasounble nttovuey’s fees se dacucred shall be added to aud be a ‘part ol the debt hereby
scecured, Any vosts and expenses rvesssnably ineurred in the foreclosure ol this mortpape
amd sale of the property securlng the same and in connection with any other disputer or
Iicvipotion affectlug gald debt or lien, Jncluding reasonnbly estimnted nmouwnts to conclude
thie transnctlon, shall be added to. and ve n part of the debt hereby seccured. All such
amounts shall be payable by the Mortgagore  fo the Mortgagee on demand, and 1E not pakd
shall be fincluded in any decree vr judgmaat er'a port of sald mortgage deht ond shall
Include Intervest at the Alter Maturlty Rate.
4. In case of default thereln, Mortgagee miv, but need not, wake:any payment’ ar
perEerm any oct herein requlred of Mottgagors in eny _form and wannet decwed expedieunt’, aud
may, but nced not, moke Full or partlal paymewis of. principal or intcrest en prior
encumbrances, {f soy, aud perchase, discharge, comproulsel or settle any tax lien vre other
prlor lien or title or claim thereof, cor redeem from auny Lax sale or forfelture.affcctling
sald premises or countest auy tex or assessment. ALl moncys pald far auy of the purposcs
liereln authorlzed and all expenses paid or incurred in cednsetion therewlth, dncluding
nttorneys” fees, and any other moueys advanced by Mortgegee /ii ts dlscretion to protect
the premlses and the llen hereof, shall be so much agditlonal’ iadebtedness secuted . liereby
aud stiall become Immedliately due and payable’ without notice and_witl interest thercon at
the After Hacurlity Rate. Inaction of Mortgogee shall never be copsidpred as a walver of
any right accrulnpg te it on account of any default hereunder. _ca.~the part of the

Hortgagors., . .
5. HMortLpgapee making any payment hereby auLhorized relutiug te taxys-oar msscssmoats,
tha approprliate

accurding to any bill, stotement or estimate procured.. from
‘bLll, stotemvnt ‘oo estimote or

tax Lien wor titie or claim

torms of

may do so
publiec office without iIngulry inte the accuracy of such.

fnte the valldley of any tax, ossessment; sole, forfeiture,
thercof. : . !
b, At the optlon of the Mortpgapee and without doemand upon or notice to Hortgapors,
all uvupaid tadubledness sccured by. this Mortgage shalidl,. notwithstandfug aaythiag. Ln the
Hlote or (n this Hottgage to the contrary, become due and payable whew dulault shall oceur
and contioue [eoc three days in the performance of auy other ogreement of the Nortgagors
hierelu contalued.

7. lu the eveut that Morbgagors or elther of them (a) consent to Lhe nppolntmcnt of
a recelver, trustee, or llquidator of all or a substantial part of Hertpapors” ascets, or
(L) be adjudlcated a bankrupt or inselvent, or file a voluntary petition in bankruptey, or
admlt in writlug thelr Lnability te pay. debts as they become due, or {c} make & gencral
assignment for the DLenefit of ecreditors, or {d) £ile a petitlon or osnswer secklng
reorganization or arrangement with credltors, or to take advantage of nuy lnsolveucy law,
agr {e) [lle an answer adwitting the material allegations .of o petititou [lled against
Mortgapgors iun auny baukruptcy, reorgnnlzation, or insolveucy proceeding, ve (f) take: any
for the purpese of ecffectinpg any of the foregoing, or {(g) nny uvder, Judpgment: ov
upon an.applicatlon of a creditor of the tlortgogurs by o court of
petition scecking appointment of a-rvacelver. aor trustee
oaescts aud guch order, Julgment orsdecrea

acelon
decree shall bu enterued
cowpetent Jurlisdietlon npprovivng a
ol all or o subxtantlal part eof the Mortgagors”

Jof b

make up the
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shall continue uustayed nud in effect for any peried of 3D consecutive days, the” holder of
"the Note may declare the Hote Forthwith due and payable, whereupon LhL principol  and
fnterest accrued on the Note and all other sums hereby secured, shall becowe fortheieh due
‘and payable as (f all af the sald sums of money were oriplinally stipulated to be paid on
such date; and thereupaon the Hortpgagee without natice or demand, may proscecute a suft nt
low and/or in equity ns 1€ all money secured lereby lhad matured prior Lo lts institutfon.
Furthermore, if Foreclosyre proceedings should be instituted ngainst rhe premlses upon any
other llen or clatim,” the Hcrgngee may ot its option immediately upon Institution of such ™
t sult or during the pendency thereof declare this Mortgage and the indebtedness securcd
hereby due and pnynbla forthwith and may at its option proceed Lo [oreclosure this
Hartpogo. ; ’

8, hen the indcbtedness_ hereby secured shall become due whether by demand,
pcceleratlion ov otliecrwise, Mortgagee shall have the right to foreclose the lien hereof, In
any sult to forcclese the lien hereof, there shall, be allewed and inchinled ps additional
(ndebtedness {w the decree for sale all expenditures and expenses which may be pold or
frneurred by or un hehnlf of Mortpogee for attorneys fees, appraisers” fces, outlays for
documenctary anl expert evidence, stemograpliers” charges, publlcatlon costs and casts
(wlhiich may le eitimated as to items to be expended after entry of the decree) of procuring

of title, title searches and examinations, guavantec pollicies, Torrews
certificates andsinmllar data and assurances with respect to title as HMHortgapgee may duem
to be reascnably/nelessacy, efther to prosecute such suib or to evidence Lo bidders at aany
sale. whitch may be hid pursuant to such decree the ctrue condition of the title or the value
of the premises. All crpendltures ond expenses of the nature in this paragraph mentionecd
shall become so much Cadditlonal indebtedness secured bhereby and fmmediavely due and
payable with Laterest “<nereon at the After Haturity Rote, when pafd or fncurred by
Hortgagee 4in  connection with-{al. ony proceeding, including prebate and bLankruptecy
proceedings, to uhich Hortgrgee whall be a party, either as plainp{if, clatimant or
defendant, ULy reason .of this Hovtgage or any indebtedness hereby secured; or (b}
prepataLlons for Lhe defense of \any threatened sult or proceeding which might oaffect the
premises or the uecurity hereof whéther or not actually commenced} or (c) preparatfons for
the commencement of any sult for Lhe fereclosure hereof after accruval of such right to
foreclase whether or not octually commeicad.
. 9. The proceeds of any forecleosure ~zole of the premises shall be distributed ond
applied fu the followlng order of prioritr; 'First, on accdunt of all cests and expenses
fueddent to the foreclosure. preoceedings, incdading 8ll such items as are mentioned in the
preceding paragrnplh hereof; second, all oriizr 4{tems which uander the terwms hercof
constitute securcd fndebteduness additional to' thst evidenced by the Hote with interest
thereon oas hercin provided; third, sll prinelpol ‘2nd interest remaining unpafd on the
Hute; fourth, any surplus to Mortgegors, their heirs, legal representatives or assigus, os
- thely rights way appear,:

e 10, Upon, or at any tlme after the filing of sull tw foreclose Lhls lortpage, the
Court {n- which such sult is £filed may appoint a ruvecelver of sald premises. Such
appointment may be made either before or. after sale, withouX wotfce, without repgord to the
) solvency or ifnsolvency of bortgogors at the time of applicricdion for such receiver ond
without regard to the then valuve of the premises or whethsr-—rhe same shnll be then
veceupied as a homcstead or not, and the Mortgagee may be appointedras sueh receiver. Such
receivetr shall hove powér to collect the rents, issues and profith of sald premises durlug
“the pendency of such fareclosure sult and, in case of a sale and a d:ificlency, during the
full statutory pacriod of redemption, whether there be redemption or naty os well ps during
e wny further times when Mortgagors, except Eor the intarvention of such . receiver, would be
v entitled to collect such rents, issues and profits, and all other powees vhich may be
: ‘necessary or are uswal in such easés for the protection {(including Insurance =nd repalrs),
g possession, countrol, management and: operation of the premises during the GLlhiule of gaid
e pertod. The Caurt Erom time to time.may asuthorize the receiver te apply the neet fucome in
Lis hawnda in paywent fn whole or in part of: (1) the lndebteduness sccured hereby, or
evidenced by any decree forcclesing this Mortgage, or any tax, speciol assessment or other
- Ylew whilch may be or become superior to the lien liereof or of such decree, provided such
capplication Is made prlac o foreclesure sale; (2) the deficlency in case of a sale and

deficlency, : . ’

11, The Mortgngors will not at any time insist wupon, or plead, or in any manver

whatsoever clafm or take:any .benefit or ndvauntage of, any sCay or exXtensf{on or moratorfum

any exemption from execution:or sale of the premises or any part thereof, wheraver
enncted, wow oy nt any time hereafter enforced, which may oFEfect the terms and covenants
:ur the performance of this Mortgage, not clafm, toke, of 4nsist upon any benefit or
advantage of any law now or hereafter in force providling For the valuation or appraisal of
tie premises, ov auy port thereof, prior to any sale or sales thercof which may be made

‘ pursuant to any provislon' lierein, or pursuaunt to the decree, judpment, or order of any
) court of competent jurisdiction; and the Hortgagors hereby expressly walve all benefit or
" advantage of puy such lnw or laws, snd covenant not te hinder, delay, or fmpede the
execution of auy power herein gronted or delegated to the HMortpsagpee, but to suffer amd
permit the execurlon of every power as though noe such lnw or lows had been made or
lenacteil. * The Hurigagors, for itself or themselves and all who way clalm usder it or tliem,

3 nll such abstrargcs .

Inw, -
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walve, to the extent that 4t may lawfully do so, all right to have the mortgaged property
marahaled upon any EForeclosure hereof.. ‘

12. No action for the enforcement of thé lien or of any provision hereof shall be
subject to any defense which would not be good and available to the party interposing same
in an action at law upon the Note,

13. In case the premises, or any part ‘thereof, shall be taken by condemnation, the
Mortgagee is hereby empowered to collect and receive all compensation which may be paid
for any property taken or for damages to any property not taken and all comdemnation
compensatliaon so received shall be forthwith applied by.the Mortgagee as it may elect, to
the immediate reduction of the indebtedness secured hereby, or to the repair and
restoration of any property so damaged, provided that any excess over the amount of the
indebtedness shall be delivered to the Mortgagors or thelr assignee.

14. All avails, rents, issues and profits of the premises are pledged, assigned and
transferred to the Mortgagee, whether now due or hereafter to become due, under or by
virtue of any lease or agreement for the use or occupancy cof said premises, or any part
thereof, wheither said lease or agreement is written or verbal, and it 1s the intention
hereof (a)’teo pledge sald rents, issues and profits on a parlty with said real estate and
not secondarily and such pledge shall not be deemed merged in any foreclosure decree, and
(b} te establish an absolute transfer and assignment te the Mortgagee of all such leases
and agreements ard)all the avalls thereunder, together with the right in case of default,
either before ¢r-a’ter foreclosure sale, to enter upon and take possession of, manage,
maintain and operate /cald premises, or any part thereof, make leases for terms deemed
advantageous to it, ‘tpininate or modify existing or future leases, cellect said avails,
rents, issues and profll.e, regardless of when earned, and use such measures whether legal
or equitable as it may deem-proper to enforce collection therecf, employ :enting agents or
other employees, alter or rervulr sald premises,  buy furnishings and equipment therefor
when it deems necessary, pur chase adequate Ffire and extended coverage and other forms of
Insurance as may be deemed gdvisable, and in general exercise all powers cordinarily
incident to absclute ownership, ardvance or borrow money necessary for any purpose heréin
stated to secure which a 1lien (i hereby created on the premises and on the  income
therefrom which lien is prior to tlhie Jien of any other indebtedness hereby secured, and
out of the income retain reasonable ¢cinpensation for itself, pay.insurance premiums, taxes
and assessments, and all expenses of every kind,: including attorney”s fees, incurred in
the exercise of the powers hereln given, ‘and from time. to time apply any balance of income
not, in Its sole discretion, needed for tha aforesald purposes, first on the interest and
then on the principal of the indebtedness heroby secured, before or after any decree of
foreclesure, and on the deficiency in the pioresds of sale, if any, whether there be a
decree in personam therefor or net. Whenever cal. of the indebtedness secured hereby is
pald, and the Mortgagee, in 4ts sole discretira feelsa that there .is no substantial
uncorrected default in performance of the Mortgagor>” agreements herein, the Mortgagee, on
satisfactory evidence thereof, shall relinquish posresaion . and pay to Mortgagors any
surplus income 4in its hands. The possession of  Mortgagee may continue until all
indebtedness secured hereby is pald in full or until the/dclivery of a Deed pursuant to a
decree foreclosing the lien hereof, but 1f no deed be issvedl, then until the explration of
the statutory perlod during which 4t may be issued, Mortgaree shall, however, have the
digscretionary power at anytime to refuse to take or to abandon possession of sald premiges
withiout affecting the lien hereof. Mortgagee shall have all, powers, 1f any, which it
might have had without this paragraph.

15. 1In the event new builldings and improvementa are now belng ‘or are to be erected or
placed on the premises (that 41is, I1f thie 41s & construction loar wortgage) and 1iF
Mortgagers do not complete the construction of said buildings and improvements in
accordance with the plans and specifications approved by Mortgagee, on(or before thirty
days prlor to the due date of the first payment of prineipal, or if otk on said
construction should cease befcre completion and the said work should remain abandoned for
a pericd of thirty days, then and in elther event, the entire principal sum of the Note(p
secured by this Mortgage and interest thereon shall at once become due and payable, at the(Jn
option of Mortgagee, and in the event of abandonment of work. upon the construction of thep=s
sald bulldings or improvements for the period of thirty days as aforesald, Mortgagae may,
at 4its opticn, also enter {into and upon the mortgaged premises and complete the
construction of the sald buildings and improvements and moneys expended by Mortgagee in
connectlon with such completion of construction shall be .added te the principal amount of &
sald Note and secured by these presents, and shall be payable by Mortgagors on demund,ch
with intecest at the After Maturity Rate. In the event Mortgagee shall elect to complete
construction, Mortgagee shall have full and complete authority to employ watchmen to
protect the improvements from depredation or injury and to preserve and protect the
personal property therein, to continue any and all outstanding contracts for the erection
and completion of sald building or buildings, to make and enter into any contracts and
obligatlons wherever necessary, either in its own name or in the name of Mortgagors, and
to pay and discharge all debts, obligations and liabillities incurred thereby,

16. A reconveyance of sald premises shall be made by the Mortgagee to the Mortgagors
on full payment of the indebtedness aforesald, the performance of the covenants and
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agreements herein made by the Hortgagoers, and the payment of the ressonable fees of sald
Mortgagee,

17. This Mortgage and all pravislons herecf, shall extend to and be binding upon
Mortgagors and all persons ¢laimipg under or through Mortgagors, a
nd the: word '"Mortgagors' when used herein shall ipclude all such persons and 8ll persons
liable for the payment of the indebtedness or any part therof, whether or not such persons
shall have executed the Note or this Mortgege; and

18 In the event this instrument is executed by only one person or entity a&ll terms

as used herein shall be understood and applied as if in their sipngular forms.

,Signed and scaled by the Mortgagors the date first above written.

"&QZP LVI\«@ (2,- (SEAL) - (SEAL)

Linh Le

%* éé“ﬂz; %;M?m (SEAL) (5EAL)

Thuan 7. Fguyen

y his wife

.- 3 » .

_ STATE OF ILLINGIS ) %/40/5 st M#(Z?Z;/dfzj , A Notary Public in and far
and )ss nd residing in said County, in the State aforesald, DO UEREBY
COUNTY OF Cook ) SRTIFY THAT Linh Le & Thuan T. Heyuyen

who arg personally known Lo me to be the same
person_S whose name_5S subscr,bed to the foregolng Instrument, aeppeared before me this day
in person and acknowledged that/ they slgned, sealed and delivered the said Lnstrument as
their free and voluntary acty, for the hses and purposes therein set forth, including
tlic release and walver of all rightz under any homestead, exemption and valuation laws.

GIVEN under my hand and Notarlal d?al this Ej day of CQ;?iﬁlL/ sy AD. 195£d/.

%{zuu AL a1l

Hotarg/Public

“OFFICIAL SEAL™

T vt

Laura Lhutmez
~'=ry Fublie, State of Ilinojy
;. N T pestasinn Exmippg Supl 17, 1990

T e e M Fnree,
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