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and/or eguitable
mises; or

ficial interest of
e to Mortgaged Premises;

any gorporate ownaer
or any ‘corporation
benaficiary of any trust which
Mortgaged Premises, except as permi
provisions of Paragraph 15 hereof;

of the general partners of
wni;g Morcgaged Premises or any
he beqaglcia

Pre

v of any trust
H

aisas; a2nd

shall be deemed to be an unpermitte
permitted Transfers”).

r

Notwithstanding the {foregoing,
consent to an Unpermitted Transfec!
Mortgagee and/or an incresase in Nezs
by Mortgagee to an Unpermitted Transier or a waiver
r2ason thereof, the same shall not constituce a consen
of any right, remedy or power accruing to Hprtgacee by
suhsequent uUnpermitted Transier.

[T 3

50O oer et
RS O W

|5
0
|

15. PERMITTED 'TRANSFERS:
cessors and assigns, agrees
Transfers, tne ZIoliowing
notice to Mortgagee, wiil be oorn
woitten consent {collec ively “Derm
Permitted Transfers are not
Transiers:

T b pr
AR RERL ] T
HE I i
‘ m
gl

B

et

T
)]

a}. a sale or transie
in Beneficiary by
> the vpartners of
their benefit or
immediata -

descendants) ‘ Members“},
third Darty for g“e benefic ot
partners of Beneglvxavy or their Immedliate Famil

Mambers;
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k). a sale or transfer of the shares of stock or
partnership or Jjoint venture interests, as the
case may be, of any corporation, vartnershin or
joint wventure which 1is the owner of #ortgaged
Premises or the beneficiary of any iand trus:
which 1s the owner of Mortgaged Premises by or on
behalf of a natural person wno is deceased or is
declared to be disabled hy a court of coapetent
jurisdiction to such owner's heirs, legatses,
devises, executors, administrators, estate or
personal representatives; and
a sale or transfer of partnership interests in
Seneficiary to persons of good business
reputation, provided, however, that Gus M.
Faolersas owns and thereafter continues 0 own,
not ‘less than £ifty-one per cent {(51%) of the

partnership interests of Benaficiary after such

-

sale or transfer.

Notwlithstanding Peraitred Transfers, orior to any Permitt
Transfer, the oroposed docusrents of transfer shall be submitted
Mortgagee and, within ten ({10} Dbusiness dcays £following suct
transfer, copies of the execuizd documents of transfer shall be
delivered to Mortgagee.

16. PROHIBITION AGAINST ; MORTGAGED
CONDOMINIUM PROPERTY AClT: i 1 not, wichout
written consent of Mortgagee, submit Xorigaged P2Preaises
Condominlum Property Act of the State of (iiinois or to any sim
act or statute or otherwise permit coopera.ive ownership or
further subdivision thereof.

17. UL’ If Mortgagor shall defauit in
payment of anv part of Indebtedness or any other sum gda
pursuant to Note, this Mortgage or Other Loan DSocumenis and such
default snall continue for ten (i0) deys ("Monetary Defaviz"), or in
the event that:

3} . Mortgagor shall default in the performance of anw
of the terms, agreements, covenants or conditions
contained herein or in Other Loan
{other than a Monetary Default), and such defanit
shall continue £or thirty ({30) davs £following
written notice to Mortgagor (PRIVIDED THAT in
event 3uch default is not cured within
thirty {30] day periocd, tha same shall naotl
considered a default if Mortgager shall, withi
said ‘thirty {307 day period, 1initlate and
diligently pursue a course of action necessary
and reguired to cure the same bdut, in all events,

-18-~
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such defauit =must he cured within

-

davs following the occurrence thereoif};

Mor:tgagor or Beneficiary shal
voluntary banxruptcy or purs
of the Faderal BanXrupicy Act or similar state Or
federal law, whether now or hereafter exisiing,
or an answes admitting insolvency or inability to
pay its or his debts;

Mortgagor or 3Beneficiary shall

bankrupt or a trustee or fe

appointed for Mortgagor Or eithe

for all or the major part of i his 3
“n_any ilnvoluntary proceeding, or any cou
have taxen Jurlsdiﬂtlon of all or the na]o*
cf the property of Mortgagor r either
3enaiciary, in any iavoluntary oroceeazqr
the reéorganization, dissclution, uigati
winding up of Mortgagor or either 0‘ 3en2
and such ( trustee or receiver Shali
discharged ©r - such ]urISdlquON relingy
vacated or - stayed within sixty  {63)
thereafter;

N AT
. D

[ O o LT 4

ﬂortgagor or 3eneficiary shall make an assigament
for the benefit of cicditors or snal‘ adait, in
writing, its or his imability to pay its or his
debts generally as the fzae become Jue o- shail
consent to the appointment Of \a recelvar, trustee
or liguidator of all or the pajor part oi its or
his prosertiy;

obligation contained in any

any indebtedness due and owin

which is secured by any part ot

Premises, and such default is not cured
tha time permitted pursuant therelo;

an adverse @material change in
condition of Mortgagor or either of 3en
shall have occurred since the dazs
1ssuance of the compitment of Mortgagee in
of Beneficiary dated January 23, 1938;

a dJdefault by 8eneficiary, as Ienant,
performance of any of the teris, <oV
conditions or agreements reguired
pursuant tO any so-called "Master Leasza"
oart of Mortgaged Premises;

'9...
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orovided herein and in

Documents, with interest con such advance

Defaulit Rate.
Any overplius of the proceeds of Ioreciosure s&is sha

o Moritgagor. This Mortgace may pe foreclosed &t any one T

15t all or successively agains:t any pari or parts 2 Mo
enises, as Mortgagee may elect andé this Mortgace and the ri
reciosure hereunder shall not be impaired or exhausted dy one or
ay foreclosure or by one or any sale anc¢ may be Ioreciosed
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successively and in parts until all of Morigaged Premises shall have
been forenliosed zaad sold. in the event of any foreclosure of
Mortgaged Tremises {Qr commenc2ment o r preperetion for the same)
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stencgraphers' £¢es. cosis of advertising, title charges and oth
costs and expenses snaill be paid by Mortgage:r.

20. 20SSESSORY RIGHTS OF MORTGAGEZ

: Upon the zccurrence of
icretary Default or a ¥oa-Monetary Delau

»
»!

tne institution of legal proceedings o forecleose :the llen of thi
Mortgage or any sale thereuncer, Morigagee shall be entizled, in it
sole discretion, o perform any of the IZollowing:

a). enter andé ifake actvel possession of Morigaged
Sreniges, Leases anc’rn2 renls payabie purstant
chereto, perscnally or Dy iis agents or attorneys
and excluding Moritgagor ~rherefrom;

process of leéw, enter upon an
é 2in possession of b
documents,

Morigegor

c). as aitorney~-in-fact or acen: of Morigizcor, or in

dowers he
control Mor
all rentals payable purstant toer
the busines if any, cthereof, =i
or by its agenis, coniractors cCr

egulil
prope

rents, actions in
ons in distress of rent);
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d). cancel or termlnate any Lease or sublease Zor anv
cause or for aay reasen which would entizis Mori~
gagor to cancel the same;

e). elect to disaffirm any Lease ¢r subiease made
subsequent hereto or subordinated to :the 1iien
hereol;

£}. makxe all necessary Or proper repeairs, decoraticn,
renewals, replacements, alterations, additions,
betterments and  improvemenis ToO  Morigaged
Premises whicn, in Mortgagee's sole ciscreticn,
may seex approdriate;

¢). izsire and re-insure Mortgaged Premises acainst
alll visks incidental to Mortgacee'’s poss2ssion,
cperarison and management thersof; and

8
Nt
]

perfcrm such other acts in coanactiocn with che
managemens- and cperation of Moritgaged Prenises as
Morigagee, ia, 1ts scle G¢iscretion, mey deenm

preper;
Mortgagor hereby granting full oower anc authoriiy to Mortcagee :o
exercise each and every of the «ignis, priviliages and powers con-

taineé¢ herein at any and all times folliowin
e

Monetary ©Default or a Non~-Monstary faul
Mortgagor

Mortgagee, in the exercise of the righis anc powers conferred
uoon it hereby, shall have full power to us: andé apply the rentals
coliected by i1t to the payment or on account ol the fellowing, in

such créer as it may cetermine:
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| P

tize o time, o©f Installing, repiacing or
repairing Mortgaged Premises and oI piacing
Mortgageé Premises in such condition as
will, in the judcment of Morigacee, make the
saze readily rentable: and

$i1). Indedbtedness, ©r any part thersci.

21. OTEER REMEDIES: In the event of a Monetary Delaul: or a
Non-Monelary Default, Mor cage nav exercise, from time o ilime, &ny
rights and. remecies zvailable to It pursuant o applicadie law.

Mortgagor (shall, promptly upon reguest by Morigagee, assexmdle
Personal Property ané make the same available to Morigagee at such
place o7 placas -eeso:ao v conwvenieatr Zor c""cgee anc Morzgagor,
as Mortgagee s;,-i cesignate. Any :o:ifica:; reguired by law of
ir: ﬁdec cdisposition by Morggagor of any par: cf Mpricagec Premises
shkail be deemed reasonably and properly given if served as hereln
provided at least Iive (5) days prior to such disposition. Without
limiting the -oreco-" whenever a c¢=2£fault is exisiing, Morigages

! urther notlce,

a). necify ﬁy persun nblicated on Personal 2roperty
to perfora, direc ; for  Mortgecee, its
ati

o er
L '.1

ipns thereunde:

b). enforce collection ¢f Jany part of ?
Property by suit or oinerwise and sur

release or exchange a L

cozpremise, extend >

(whether or @m0t in excess./ &f ¢

period), any obligations of anv neture of an

party with respect thersio;

andorse any checks, drafis or other wiitings in

e name of Moricagor o permif collechion of

e
th
Perso nal Property anc conirol of any ‘pinceecs
re

Lr

er
there

e). sell anv per r all of
il gh_s a"c claims
he-ego, at any public

D'
[

‘.

£). bid for ané purchase any part or 2il of Personal
Property at any such sale.
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demand, Mortgagor agrees to reimburse Morigagee, Immec: a‘el Loon
demand, for =che amount thereof, Includizg costs, expenses and
reasonable attorneys' fees.

: Mortgagor represents ané agrees that loan wil
used Zfor business purposes and <chis Morigace 1is exemp: g
: s upon lawfyl interesc, pursuanc to the terms of the
tutes, Chapter 17, Paragraph 54035,

24,  CHANGE OF LaW: In the even: of the enactment, Io:ilcowing
the date nereof, of any law in the State ¢f Illinols decduciing Irom
the wvalue of Mcr:cagced Premises, ZIor the purpose of :tgxation, che
amount of ary lien, encumbrance or Impcsition ©Or Impcsing upon
Mortcagee :the rayment of the whole or any part theresi or changing,
in any way, taf laws relating to the taexatlion of morigacges or ¢2bis
secu:ed by =moricages or the manner of coliection oI liens,

acumbrances or .upositions, so as o aifect this ¥Morigace,
-hdeo;ecness or Mortcace2, Mortgagor shall, In any such event, udsh
demand by Moricagee, pzy \such llens, encumdbrances or Impositions or
reimburse Morcgacee thorsfor; PROVIDEID, HOWIVWER, thet 15, In che
cpinion of counsel for Mocngagee, it may be unlawiul o regulre
Mortgagor o maxe such paysent or the maxing oI such payment zay
result in zhe payment of | irteres: Dbeyond the {aximum amount
permitted by law, then, anc¢ ir such event, Morigagee may elect, bD¥
~otice in writing given to Morigegor. to ceciare Incdedbtecdness anc
all interest cdue and owing therecn(tsn be and deco i payat

without the payment of preaium or ‘oEpalty
from the gi ';:g of such notice. Noiwit £
is understood ané agreed cthat Mortgacur is-no:t obligated
part of Mortgagee’s federal or state Iincoi2 tax.

25. COMPLIANCE WITH AGRIZMENTS: Moricacor shall pay Dprompily
and keep, coserve, perform and comply with all ceovenants, lerms anc
provisions of cperating agreements, Leases; asTTumenis anc

documents relating to Mortgaced Prexmises or evi
any indebtecn .ess  secur t 1
coaditions and restrictions effecting the sace.
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26. ASSICGNMENT OF LSASES, RINTS AND PROTITS aND MOR:TACGOR,
LESSOR: <o furcher secure Incebtedness and the periormance of
0f the terms, covenants, cohci ions anC agreemenis coniglined he
and in Note aané Other Loan Documents, MOrigagor neredy
assigns and transfers to Moritgagee all of its rig! Lid
interest In ané to Lezses and all rentals, lssues,

profits now due and which mey hereafiter become Cue purstant ther
~t being the intention neresy to establish an absolut b
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z ir £l ane
assignment chereof o Morigagee. Mortgageor heredby Irrevocedly
appoincs Mortgagee its agent, In ifs name and stead {with or wilhout
-atzng pcssession of Mortgaged Premises, as provicad In Paracgreph 20
rerec®), to rent, lease or let all or any part of Mortgaged Srexisaes
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0 any party or partie es, ac such reni nd uoen such ifar:
Mortgagee shall, in its discretion ' ine and to collect alil of
said avalls, ren:zs, isstues and pro from or accruiag a
any time herea=*e* and ail o T 13 e or which =Zay hereafzer
beccme due pursuant to each tten or orel, or
og er te:a4c: ex;s:ing or st on  Mericeced
with the saxe ! d3ec: o the same
exoneration cf reccurse and
as Mortgagee possession
to the previ
:earesenls andé agrees :
perseon i uossession z
twe (2) insYeliments in acdvance
he rents Ty zocrue Ior any :
be walived, released,
ischarged or cempromised by Mortgagor.
set-0If agains: any person in possessio
emises and agrees  tnat it wiil nog
ts from Mortgaged Premises excepg
agee,
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Nothing herein contained” shell Dbe construed as cons

Mortgagee a moritgagee ‘n possession in the absence of the :
gcuual possession of Moritgage¢ :rremises by Moricaces pur
Paragraph 20 hereof. In the exe ‘cise of the g

to Mortgagee, 1o liabi 3 o6 asserted
Mcrtgagee, all such 1 : y ng £xnressly walved
Mortgagor. Mortcagor further agrees (o assi

t0 Mortcagee and o0 execute a"‘ ]
Mortgagee, all such further assuran

Premnises as Mortgagee shali, from
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and ag:end,
ncéing, that Mcrigace
conferred upon
& Non-Mcnetary Def
foilowing Moricagee'
gor furnish o Mortgagee exacu
pe in form ané content satisfactio to Mortcaces,
event tha: Mer:tgagee requires the same, Moricagor saall execu:ze
record a separate Collareral assignmen: of Rents or separecte
Assignment cf Leases, In form anc coatent sat isfactory o Mo:tgagee,
ané the terms ancd provisicns of sa’u Assigrments shall control in
the event of a conflict betwean the ierzs hereof and the cterms

therect.
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Mortcacor shail faithfully form covenants oI Mo
as Lessor under any present and futur eases affecting a:l
porticn of Morigaged Premises, extl dd nor neglect
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to be done aaything which @may cause the Lers

or any part thereof, or which may diminlsh or
value thereof, the rents provided for therein or the i
Mortgagor or Mortgagee tharein or thereunder. Mortgagor ag

- el
D rn

@)

> a}. that Leases shall remain in fuil fZorce
effect, 1irrespective of any nerger of
interest of t! Lessor and Occupancy Tenant
thereundar;

to furnish six (6) amonths' rental insurance ¢
Hortgagee, the policy for which shall be written
by an iasurance cozpany and de in an ancunt and
otherwise in foram and content satisfactory o
veortgagee;

that- except ia the ordinary course of zusiness,
with duve regard to the income stream of Leases,
it wii) not terminate, modify or amend Leases or
any of «che terams thereof or, excegt in the
ordinary course of business, with due regazd to
the income siream of Leases, it will not graat
any concessicas. in connection therswiin, eizther
oraliy or in wriking, or to accept a surrender
thereof, without tae prior written consent of
Mortgagee, and it (will not ent2r into any new
leases;

nor to collect any of 'the rents, iacome and
orofits arlszng or accruing ourssant to Leases
for more than one {1} month(s) in advance of the
tipe the same become due undel the terms thereof;

not to discount any Zuture accruing rents;

not to execute any other assigaments oc¢ eases or
any intgerest therain or ahy of the reatsd nayabdle
thereunder;

to perform all of Mortgagor's covenants vand
agreements, as Lessor, pursuant to Leases and not
suffer or perait o occur any release of
liability of Occupancy Tenants or any rights of
Occupancy Tenants to withhold payamsnt of rents
except in the ordinary course of business with
due regard to the income stream of Leases;

to give proampt notice to Mortgagee of any notice
of default on the part of Mortgagor with respect
to Leases rteceived from Occupancy Tenants
thereunder and to furnish Mortgagee with complete
copies of said notices;

r
e
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i}). 1if so reguested dy Morigagee, io enforce Leases
and all remecies avaiiable to Mor cagc' in the
event of defzuli by Occupancy Tenants thereo:i;

dves of Eo-*gagee
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any variation of :the zerz
! nv excension of time ZIor th
cf Indebredness or any release of anv
Mcrigagec Premises, Leases anc the
thereby assigned shall con:t
securizv in accoréance with =
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1). excepc  inn the préinary course o T
due regard, o the Iincome stream c©f Leases, it
wiil not ‘alter, medify or change the terms of any
cuarantees (_of  any of Leases ©Or cancei or
terminate the seme or consent to any assigament
thereof or any sudl e:ting therevnder, whether or
not in accordance wizth the :erms of Leéses,
without the riol) written consent of iR
Morigacgee;

reguest, conseni ID, agree Is OI &CCenl &
“v¥ morigage or other

afFectznc Meorigeged
Premises, except for <:this.  Mor:igage &nd
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n}. except in the ordéinary ccurse oI business, with
due recaré to the income strean of L?cSES; iz
will not exercise any right oI electisgn, whether
specificaily setr forth in any Lease or gtiharwiss,
wnich would in any wav Siminish the Iigbility of
Occupancy Tenants or have the elfect £
shortening the starecd tera of thereci; and I
] ) 7
o). =ncz to seil, tfransfer, assign, Or remove any -
Perscnal Property unless such actica resuliis in o
the substiifution cor replacexent :thgreol with -
similar items owned by Moritgacor, not otherwise T
encunbered and of egual wvaiue, without the prior -
written coaseat of Morigagee. v

Mortgacor shall, in additicn 0 the assicament Drovisicns
contained *herein, deliver ({for collaterzl purposes onlv) o
Morsgagee a reccrded assicmment of all of i1is interest, as Lessor,
‘n ané to Leases, in forn and sudstance satisiactory o Morigacee.
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29. ANNUAL N L STATEMENTS: zehin {90) éavs ©
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30. = 2F MORTGAGEIE: In
Mortgagor o) pay or periorm ainy of
contained here in Note and Otihel Loan Documents l-ﬁc~Lc-n
payzent of axne.ses of foreclosure and sourt costs), Morigagee ma;,
but need nokt, £following piratica of any appliicable grace
perioé provicded cther in, pav cr perioral {¢r cause o be paild or

performed) any obligation of Mortgagor pursuzn:t thereto, in any foram
and manner deened reasonably expecdient by Morigagee, as agent or
attorney-in-~fact c¢f Mortgagor, and any amount £o. palcé or expenced
{plus reasonable ceﬁoensatzon to Morzgegee for its(out-ofi-pocke: and
other -xpe“ses for for which it acts hzreuncder), '
harecn a: : hell be and Ddicoae &
upen demanc.
foregoling,

a). collect rentals due and owing purstant o
and prosecute the collec:tion of Collateral
proceecds :therecf;
purchase, discharge, compromise or settie any
1t n or any other lien, encumdrance,
title or claim thereci;
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d). perform any act or deed reasonadly necessary anc
reguireé o protect the wvalue o©f Morzcacaé
Premises &nd the security given Ior iIndebracness.
In maklingc any payzent Or Securing anv pe::o::a“ce relating o
any ODllGa"Ou cf Morzcaco. hereuncer, Mortgagee, so igng s it acts
in good £faith, shell have the sole c*sc:e:ion as to the liegaiity

i¢dity and amount of anv ilen, encumbrance or Impositien ané of

vali :
all other matters necessary to Dpe determinad In saltlisfaction
thereof. . No such action of MOf'gagen shall be coasiderec a waliver
of any right accruing to it on accecunt of the cccurrence oI any
default by Mortcagor pursuant herelo or o Nore or Other Loen
Documents.

31. RELEASZ: _.Upon payzment In full of Incebtecness, at the tize
and in the manner nerein provided, this conveyance shall be null aad
volé ané, upen denand tharefor fol TO"*“g tch pavzeni, an
appropriate instrument  of reconveyance or release shall, In due
course, be made by Meortgagee O Mortgagor, at Morigcagor's expense.

32. CONSINT OF MORTGACEZ: The consent Dy ! "gacee in any
single instance shall not De cdeemed or constryed to be MG gagae'*
consent in any like matier arisinc at a subseguent cate and :the
failuyre of Mortgagee :to dromptly exercise any r=gn:. Dower, rezedy
or consent provided herein or at (iawy or In eguity snall nob con-

stityte or be construed as a walver ‘ol the seme nor shall Morigagee
pe estopped from exercising such right ¢y or coasen: at
a later date.
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33. CARE: Morigage ec /%h have exercised rea-
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onable care in the cusiody and preservation ol anv part of Mort-
gaged Premises in its possession If It zakes ‘such action Zor that
purpose, as Morigager reguests in writing, but Ialilure of Mortcagee

itselz, be deemed a
allure oo ¥origagee to

v
w
pot

£0 comply wlhh any such reguest s
failyre to exercise reascnable ca
preserve or protect any rights w t gzc2C Prazises
aga‘1st prior parties or do any act with respect to the preservation
thereof not so reguested Dy Mortgagor shall be ceezed a “oilure to
exercise reasonable care in the custody or preservaticn of Mortgaged
Premises.
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34. MORTCACOR'S CONTINUING LIa3ILITY: This Morigage 1
intended only as security for Endeb:edress ané the periormance of
the terms, covenants, conditions and agreezents cohta;:ed nerein and
in Note and Other Loan Docum r:s. Morigager shall bhe andé remain
iiable to perform all of the opbligations assumed by it pursuant
hereto and Mortgagee shall have no ob: iga ion or iiability by reason
of or arising out of chis Moricage and shall not be reguired or
obligated, in any =manner, to perform or fyifiii any of zdh

_35_

zu%nﬁiﬁH




UNOFFICIAL,COPY.,

acor au*SLawt ¢ : - coantainec
~oan Docun ; { : notwikhst

Mor:igage
of :inspect

‘ vMorzgacese
aso“caE aTror;

y
DD

'y
may bDe mace a &
Mortgage.

D e (0 -

r oy

o the payment of Indebtecdness,

0 dexzan nd Mcorigecor shail pav &

TS {S.04) ! each ONI DOLIAR (s_.oa)

accounu ot edness not mefe wizhin
respective & therect.

< N

r-gagee,
be discovered
cr acknowiecgmen ‘ rus
connection herewith ‘ ivion en ; s1
ingtrument &and : iali 3 : -Aoqﬂ
instruments as ma) :
error or oaissipn.
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and granted |

a)l. Dbe narrowl
Moritgegor : ' faczs ident f
consent or approval and no third
claim anv benefit by reascn thereol;

rave bee:

-

1£, to consider a regquest Dy Morigager, necessary, in the
sole dlsc:e:i on of Mortgagee, (o retain | assistance of any
perscn, firm or corporation (e.g. attorneys, appraisers, engineers,
surveyors, etc.), Mortgager shall reimburse Mortgcagee £Zor all
reasonable costs ircurred in connectiion with the employment of such
partcies.
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The undersigned, a XNo
aforesaid, DO-S HTREZY £

¢ in ané for the Coun:tv &nd Sta:e

b '
perscnally Xnown tO me fo be the 2f PIONZER 2aNK AND

TRUST COMPaNY ("3ank”), and ; bersonal.y Xnown

‘e

e O be fhe theregi, anc personally known fo e
to be Li2 same DErSORS WnROSe nazes are subscribed o the *o*e*o-"v

te -
instrument.- appeared before z=e this cday in person an¢ acknowledgec
that they =iened and delivered the saié instrument as their own Iree
and wvoliuntary acts and as the Iree &anc voiuntary ac‘ cf Bank, Inr
rhe uses and purocses therein set forih; ancd the sal

then and there acknowledged that _ ne, as custodian cf the corporat
seal of Bank, caused :the same :C de affixed to said inszrument as
o cwn free and wvolumtary act and as the Ifree andé woluntary act of
3ank, for the uses anc purposes cherein set forth.

My Coizmission EZxplres
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THIS MORTGAGE & SECURITY AGRITMEXT {s executed by the ?IONEER RANE & TRUST COMPANY,
not persornally, but as Trustee under Trust Agreemeni dated _Spril 22, 1233

and kanown as Trust Bo. 23500 in the exercise =f the poce' and auvthority cenierred
upen and vested In it as such Trustee, and it is expressly understood and agreed that
pothing herein or in sald primcipal note or obligation contained shall be corsirued

as creazing any liatility on the said morigagor, or on the PIONEIER BANK & TRUST
COMPANY, perscaaily to pay the sald obﬁiba-loa or any interest that may accrue theresn,
or any indebredness accruing hereunder, or to perfcrn-any coveaant either express or
implied hereln or In said odligation contalned, all such ldabiiizy, &I any, being
expressiv walved by sald mortgage and by every persen now or herealter ¢

right or securicy thereuzder.

IN WITNESS wuilZOF, che PIONZIEIR BANK & TRUST (OMFaNY, ot petrsenally, >
as aforesafid, n2s causec there presents to be signed by its Assistent Vice Fres

Trust Qfficer ard)its corporate seal to be hereunto affiixec
Assistant Secretary, this Ist dav of April

weld a4

CREZEIR BaANK é'T COMPANY

- // 7 e

fAssiéfzr’ VYice President/Trust ¢ificer

7//7{/& —

= As Is*a“~ Sec-ehajf

TATE OF ILLINOIS

COUNTY OF CCOK

I, the undevsigned, a Notary Public in and for the Couanty and State aloresaid,
DO HERZ3Y CIRTIFY that the above named Assistant—¥ice Preridentf/Trust Oificer of the
PIONIER 3ANX & TRUST COMPANY, personally known to 3e L0 be LhF same persons whose
nazes are subscribed to the foregeling Instrument as such -AsgistantVice President/
Trust Gfficer respectivelwy, appeared defore ze this dayv in persen and ack“»-lectef
that they signed and delivered the said {nstrument as their own free and voluniar;
act ané as the free ané voluntary act of sald Corporation for the uses sud pu ;c
therein se: forth; and the said Assiszant Secrerary then and there ackivwiodged
saié Assistant Secretary, as custodian of the ceorporate seal of said Corpcration,
caused the corporate seal of said Corperation to be affixed to said inmsiruzent as
said Assiszan: Secrerary's owa free aad volunzary act and as the free and voiunlary
act of said Jorporation for the uses and purposes therein se:r forth,

Given under =v hand and Notarial Seal this st day of

..

A iy ! (/{;/.u ? id /,_/”_j}('... 'J{(
Ollltlll lllt Yotars Public
ADRIENNE C. BURT :

Botary Pablic, Stpts of 18is

Ny Commission Ex;ires 101082
Laa’ o L S P

P

~ (20 TR




.

LY
a

UNOFFICIAL COPY

L

88140202

.,.“-.vvln'-

o
L3

W}

. -k
RN
ST VI St

THILLS

4TS F A

® :.me..lu.hm.v.nwom

COGY COUNTY RECORDER

e

-

]

e

TRAN TATL 23709/ 6

7

£ 15:34:90



