UNOFFICIA L o

. HERITACGE GLENWOOD BANK

i.\.\MO. N 18301 §. Uals‘ced” .
'Q:)}. (Mdless)
N Clenwood, Tllinois 60425

MORTGAGE

THIS MORTGAGE is made this. . 2Bth | aayor ... Mareh o o o ., ...

between the Mnrlgngm. Eugene .U, Orel and, Doris Qrel,. his wife
. (herein *Borrower™), nnd the Mor{gagee, , .

a.ttsnng, uudcr(hc Imss of . State, of. Illilmis( Ceas

whose uddress is. . 18301 .5, . tnlstad. .GClenwoed,. .1 Llll‘-pr& 60425, ... .
therein Leader™).

961584017

WHLREAS. Uuuuntlhindbbuﬂlul&ﬂduﬁnthPHnUHHﬂsuHIUrlLS.S
»oand extensions and renewals

which tndebteds sy by evidenced by Borrower's note dated . Maxch. 28,. 1988 ..., ..
therent (hereid “Mote"'), providing for monthly iml.tllmcnts of principal und nncrcst with the baliunce of indebtedness,

if not sooner paid/due and payable on ., March. 28,,.19%93

‘T'o SECURE to Lerider the repayment of the indebtedness evidenced by the Note, with interest thercon: the payment
of all other sunis, withararest thereon, advaneed in accordance herewith to proteet the seeurity of this Mortgage: and
the performance of the corensints und agreemends of Borrower hereln contained, Borrower does hvn.hy mortgnge, grant
and canvey to Lender the {oilordog deseribed property loeated in the County of ., Coak | v S1ate of

Hlinois:

Lot 51 (except puart tuken by Illinods Toll Highway Commission in Case
No. 57 8 2779) in Bremerton Woods Subdivision of that part of the North
1555,00 feet (measured on the West Line) of the Weat half of the South
Bast Quarter which llez west of the West Line of Wood Street and Weoat
of the Weaterly Line of \Grvarnor's Highway as dedicated by Plat of
Dedicatlon recorded Decemlber ¥, 1933 as Document 11323613 and lying
flast of the East Line of Divae Uighway and South of the South Line of
171st Street of Section 30, Towranlp 36 North, Range 14, Bast of the
Third Prineipal Meridian according to the Plat thercof recorded ns
Document 16190835 4n Cook County, /Lilinols.

FLSTETSN

Property Addvess: 17212 Forestway KRead: liazal Crest, Ilinods

29-30-403-012 ,ﬁ/?'?b__,

?
5~

)

W

Permanent Real Egtate Index Number:

RE Titie Services &

whieh has the nddress ot .. L7212 Forostway . Road
|Stent]
[Hinois 60429 theveln " Property Aiddress™);
& Pnde |

TOGERIER with all the improvements now o heeeatter ereeted on the properly, and all casements, rights,
appurtenanees and rents wlh olwhich shall be deemed to be nod eemain o part ol the property coveresd by this Moripoage:
and b of the forepuing, logether with sald propecty {or the Teaschald estate iF this Morigage is on a leasehold) are
hereinafter referved to as the "Praperty,”

Horeowet cavemuidy thin Boreower by iwFoby seised of the estate hereby conveyed ambd his the eight to mortage,
grant and convey the Praperty, and that the Property s aneneumbered, eseapt Tor encumbranees of revord, Borrower
covenatits that Horrawer wareants and will defend genrerally the tde 1o the Property against all elabuas and demands,

stbject o envumbranees of record,

ILLINDIS. seconn Momisatr 1700 FNMAZFILMC UNIFOAM INSTIUMENT
Form 3B14
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L. Payment of Principat and tnterest. Borrower shali promptly puy when due the principal and interest
indebtedness evideneed by the Note s late charges as provided in the Nole,

2, Funds for Taxes and Insurance. Subject to applicable luw or a written waiver by Lender, Borrower shall pay ® 4
o Lender on the day monthly payments of prineipal nnd interest are payable under the Note, until the Note is paid ()
in full, asum (heeetn Y Funds”) equal to one-twelfth of the yenrly thxes nnd assessments (including condominium nnd e
planned unit development ussessmuents, i any} which many attain priovity over thls Martgage and ground rents on the W
Propepty, iF any, plus ope-twellth of yearly premimm installments For hazard insurance, plus oneqawelfth of yeurly
premium instaliments fur mortgage insurance, iF nny, wil as rensonably estimated inltally and from time to time by N
Lender on the basis of nssessments and bllls and reasonnble estimates thercof, Borrower shall not be oblignted to make :}
such payments of Funds o Lender to the extent that Borrower mokes such payments to the holder of o prior mortgage or
deed of trust itsueh holder Is ap tastitutionsl lender,

If Borrawer pays Funds to Lender, the Funds shall be held in an Institatlon the deposits or aceounts of which are
insured or guaranteed by a Federal or state agency Uncluding Lender i Lender Is sweh an Institution), Lender shall apply
the Funds 1o pay said taxes, assessments, insuranee premiums and ground rents. Lender may not charge for so holding
and applying the Funds, nnalyzing said necount or verifylng and complling said assessments and bills, unless Lender
pays Borrawer interest on the Funds ond appllicable tnw permits Lender to make such s ¢harge, Borrower and Lender
may agree in writing st the time of execution of this Mortgage that interest on the Funds shall be paid to Boerrower, and
unless such agreement is made or applicable law requires such {nterest to be paid, Lender shall not be required to poy
Borrawer any interest or carnings on the Funds, Lender shall give to Borrower, without charge, nn annual necounting of
the Funds shoving eredits nnd debits to the Funds and the purpose for which ench debit 1o the Funds wus made. The
Funds are pledgeda ps additionud seeurity for the sums seeured by this Mortgnge,

[ the amound ofthe Funds held by fender, together with the future monthty instatlments of Funds payable prior to
the due dutes ol taxes assessents, insurance premivms and grownd rents, shall exceed the amount required to pay said
Lases, assessmuents, ipdirzpce premiunts and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly vepaid 1o Corrower or eredited to Borrower on monthly installments of Funds. I the amount of
the Funds held by Lender skatpaot be sulficient to pay taxes, assessments, insurance premitms and ground reats ns
they tull due, Borrower shall piy ‘o Lender any amount necessary (o miake up the deficiency in one or maove payments s
Lender may reguire.

Upon payment in full of all sunds secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. IF under paragraph=i Znereofl the Property is seld or the Property is otherwise aequired by Lender,
Lender shall apply, no later than fmmediarciyorior to the sule of the Property or its acquisition by Lender, any Funds
held by Lender ot the time ol applleation ad o credit agoinst the sums secured by this Mortgnge.

3. Application of Payments. Unless appacible inw provides otherwise, all payments received by Lender under
the Nate and paragraphs 1 and 2 hereol shall Geapolivd by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then te interest payable oo the Note, and then o the principal of the Note,

4. Privr Morigages and Deeds of Trusty Charjesy Lions, Horeawer shall perform all of Borrower's obligations
under any morigage, deed of trust or other seeurily sgreement with o lien which Bins priority over this Mortgage.
including Borrower's covenants to muke payments when due. Borrower shall pay or cause ta be paid all taxes,
assessments and other charges, tines and impositons atribatanle to the Property which may attain o priority over this
Mortgage, and leasehold payments ov ground vents, if any.

5, Hounrd Insurance. Borrower shalt keep the improvements pow existing or heveafter erected on the Property
insured agninst loss by tive, huzards ineluded within the term Vexteaded coverage', and such other hazards as Lender
may requice und insueh amounts and for such periods as Lender may roanive,

The insurance carrvivr providing the insucance stindl be chasen by Borraversubiject to approval by Lender; provided,
that sueh approvid shail not be uoreasonably withbeld, Al insuranee polidies wid venewals thereo! shall be in a Turm
acceptable to Lender wid shall include o standoard movtgage clause in favorofand in 4 Torm aeceptable (o Lender.
Lender shall have the vight to hold the policies and renewals thereol subject ta (hedeemis af any morigigse, deed of trust
arather seewrity agreement with a liew which has priority over this Morngnge,

In the event of joss, Horrower shall give prampt aotlee to the insurance carriel and Lender, Lender may make
proof otloss i nol made promptly by Borrower,

If the Property is abandoned by Borrower, or i Borrower (hils 1o vespond to Lendeswithin 3O days rom the date
notive is mailed by Leader to Borrower that the insurance carrier ofters o settle a elain for indurninee benelhits, Lender is
authorized to collect and apply the Insucance proceeds wt Lender's option either to restoration=d sénair of the Property
or to the sums seeurcdd by this Mortpgaye.

6. Preservatlon and Malntenance of Property) Lenscholds; Condominiuma; Planned Unit Zr-vilopments. Hop-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or agiesdcration of the
Property and shail comply with the provisives of any lease iFthis Mortgage is on a leasehold, 1§ this Morigage is on o unit
in o condominivm or o planned unit development, Borrower shall perform all of Borrower's oblipations under the
declaration or covenunts ereating or governing the corclominiunm or planned unit developmens, the by taws and reguta
tions of the condominium or planned unit development, and constituent documents.

7. ProlecHon of Lender's Securlly, H Borrower Inlls to perform the covenants nnd ngreements contnined in this
Muortgage, or i uny action or proceeding is commenced which materinily aifects Lender's interest in the Property, then
Lender, at Lender's vption, upon notice to Borrower, muy make such appenrances, disburse such sums, including
reasonibile nitorneys' fees, and (nke such action ns Iy necessury o protect Lender’s interest, 17 Lender required morgage
instrance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required Lo
maintaie such inseeance inellect vt sueh thne as the requirement lor such insurance terminates in accordance with
Barrower's and Lender's weitten agreement or applicable low,

Any amounts disbarsed by Lender pursunnt to this parageaph 7, with interest thereon, ot the Note rate, shall
beeome additional indebtedness of Horeower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable apon notice from Lender to Borrower requesting payment thereol.
Nothing contained i this paragraph 7 shall require Lendor to Incue any expeose or tnke any netion herennder,

8. lnspecilon, Lender mny muke or cause to be made teasonable entries upon and laspections of the Property,
provided thit Lender shall give Borrower notiee prioe to gny such Inspeetion specifylng rensonable enuse thesefor
related to Lender's interest Tn the Property,

9, Condemnathon. The procecds of any award or ¢inim tor damages, direet or consequentinl, in conrection with
sty condemmution or other tnking of the Properiy, or part theteof, or for conveyance in Hea of comlemmation, are
herehy wvsigned and shall be pald to Lender, subtjeet 1o the terms of noy morignge, deed of trast or other seeurlty ngree.
ment with a llen which has priovity aver this Martgage,
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