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MORTGAGE

4 THIS MORTGAGE ("Sccuruy Instrument™) is given on vone BRE i 8 o '
l

4

—

NBE Ihe myoTLs mor TR DAVID. M. JACKSON,. A BACHELDOR.AND. CAROL ANN WALKER,
A F Ltesrere wennon (YBorrower™), This Security Instrument Is given 1o,
= QroatAmarican Forr lSavlnga and. Lesn.Assaalatian .whiuh ih orguniud uml cxistlna
':5 under the faws of ... Tt LNUTED, STATES. QE. AMERLCA ......., 1] WHOSE RAATCSS 18 worerrornerererene
1001, Lake. Sireat .00, =nrt«hllnmin 101t )
Borrawer owes Lender the priacizal sumof . Thirty. Six. Thousand aoapd o100 "
................................................ P AY (TR Duilun (U S $00nn38000.,.00., 00 This debt scvldcmul l:) llnrrmu.r snulc

dnted the snme date ns this busur Y7 Instrument (UNote™), which provides Iur monthly ;m)mcnh. with the tall deln, i not
paid carlier, due and puyable on oL N IR S eres W « This Security Instrument

seeures to Lender: (u) the repayment el il debt evideneed by the Nolu with Inlu’ul “and alt rencewals, extensions and
madifieations; (b) the payment of wll m!.er sums, with inlerest, ndvanced under parngraph 7 10 protect the security of this
Security Instrument; and (¢) the performuanse of Dorrower's coveniints and ngreemients under this bccurily Instrument and

thie Note. For this purpouc )lorrmw.r does Lerebye morignge, grant and convey to Lender the following described property
locnted in o, e g B o7 Y | TR TR e b rremees County, Hinois:
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224 PARK TERRAGE S.. CHIGAGO HTS

whict hus the acldress of o0 880 TP N LI
lsmml u:ny)

Minois I 80 Lin, e ("Property Address™);
12 (‘udul

TOGETHER WETH all the impravements now or hereafter erected on the property, and all cuasements, rights,
appuriennnees, rents, roynlties, mineenl, ol and gus rights and profits, waler rights and stoek and all ixtures now or
hereafter a part ol the property. Al replacements pnd additions shall also be covered by this Security Instrument. Allol'the
foregoing is referred to in this Security Tnstrument us the “Property.”

BORROWLER COVENANTS thut Borrower is Inwlully seised of the estate hereby conveyedd nnd has the right to
mortguge, grant und convey the Property nnd 1hnt the Property is unencumbered, except for encumbronees of record.
Borrower warranks and will delend genernlly the title to the Property against all elnims and demands, subject (o any

encumthranees of record,
TS SECURITY INSTRUMENT combines uniform caovenonts {or national wse nid non-uniform covenunts with

limited variations by jurisdiction to constitute o uniform securlty Instrument covering real prnpcé

ILLINOIS—-Singte Family-—FNMAZFHLMC UNIFORM (NSTRUMENT form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shaljpromptly pay when due; -
the principal of and interest on the debi evidenced by the Note and any prepayment und Inte charges dug undef the _E,\l'qic';.,, v

2, Funds for Taxes and Insurance.  Subject 1o upplicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum (" Funds®) equal to
onc-twellth oft (1) yearly tnxes and assessments which may nitain priority over this Security Instrument; (3) yeurly
leasehold payments or ground rents on the Property, il any; (&) yearly hazard insurance premivms; and (d) yearly
mortgage insurance pramiums, ifany. These items nre ealled eserow items." Lender mny estimate the Funds due on the
basis of current dnta 2 rensonable estimntes of future escrow ifems.

The Funds shalb be held in an institution the deposits or nccounts of which nre insured or guaranteed by a federal or
stute ageney (ineluding Lender i Lender is such an institution). Lender shall npply the Funds 1o pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the neconnt or verifying the escrow items, unless
Lender pays Horrower interest on the Fands sncd applicable luw permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Boreower any interest or earnings on the Funds. Lender
shall give to Borrower, wilhout charge, an annual accounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made, The Funds nre pledged as additionnl security for the sums secured by
this Sceuvity Instrument,

IF the wmount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pny the eserow [tems when due, the excess shall be,
M Dorrower's option, cither promptly repaid to Borrower or eredited to Dorrower on monthly payments of Fuds. 1 the
umount of the Feads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender nny
amount necess:ip 1o make up the deflciency in ane or nore puyments as required by Lender,

Upaon paymzat in tull of sl sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Fuds held by Laader, IPunder paragraph 19 the Property 1s sold or acqulred by Lender, Lender shall apply, no lnter
thin immedintely pried sethe snle of the Property or its acguisition by Lender, nny Funds held by Lender at the time of
application ns o eredit ozt the sums seeured by this Security Instrument,

3. Application of “wymients,  Uniess npplicable luw provides othierwise, all pryments received by Lemder vader
paragraphs Land 2 shall be apphied: first, to late charges due under the Note; second, to prepuyment charges due under the
Natey third, to amounts paynble/urcder parageaply 2¢ fourth, to interest due; and sy, to prinelpal due, .

4, Chuarges; Lleny,  Borizwer shull puy nll toxes, nssessments, ctineges, fines nnd impositions attributable to the
Property whieh mny attnin priority anver this Seeurity Insteument, and Teasehold payments or ground rents, iF nny.
Horrower shall pny these obligntions it lmannes provided {n paragraph 2, or i not paid tn that maaner, Borrower shall
puy them on time diveetly to the personawed. onyment. Borrawer shall promptly furnish to Lender all potices of winounts
to be puid under this parageaph, 1 Borrowsr makes these puyments direetly, Borrower shall promptly furnish 1o Lender
reveipts evideneing the payments,

Borrower shall promptiy disehnrge uny lier which hins priority over this Seeurity Instrument unless Borvower: (1)
ngrees in writing to the puyment of the obligation séevved by the lien in o manner neceprtnble 1o Lenders (b) contests in goo
tuith the lien by, or dedends ngainst enfareement of{o tea in, legal proceedings which in the Lender's opinon opersle 1o
prevent the enforcement of the lien or forlelture of any partof the Property; or (¢) secures from the holder of the tien an
ngreement satisfnctory to Lender suborddnnting the len to/thiy Seeurity Insteament, IF Lender determines that any pagt of
the Property is subject to a llen which may attnln priority over this Seeurity Instrument, Lender may give Borrower
natiee idlentifying the fien. Horrower shiadf satisfy the lien or tike one or more of thie actions set forth abose within 10 days
ol the giving of notice.

8. Hazard Insurance.  Borrower shall keep the improvesieits now existing or herenfter erectet on the Property
insured against toss by tee, hazards ineluded within the term "extended covernge' ind any ather hazards Tor which Lender
requires insueance, ‘This insuranee shall be madntained in the mmowaty and for the perivds thst Lender requires. ‘The
insurance currier providing the insurance shall be ¢hosen by Burrower sabject to Lender's upprova) which shinll nol be
unirensonably withheld.

All insurance policies and renewals shall be neceptable 1o Lender nid sheil inelude o stundurd morigage clnuse,
Lender shall huve the eight to hold the poticles and renewals, Iff Leader reguires; Rarrower shiall promptly give (o Lender
Wl receipty of pald premiums and renewal notices. tn the event of loss, Borrower Gl give prompt notice 1o the insuranee
carrier wnd Lender, Lender may mnke proof of loss H not made promiptly by Borrowes,

Untess Lender and Boerower otherwise agree fo weithg, instrancs proceeds shal deapphicd to resloration or repair
of the Property damaged, if the resloration or repair is economically fensible and Lender'Ssecurity Is not lessened. I the
restarntion or repair is not econemibenlly fensible or Lender's seenrily would be lessened, the insurntiee proceeds shall be
upplied o the swns secured by this Sceurlty Instrument, whether or not then due, with nny Zxeess pald to Dorrower, If
Harrower abandans the Property, or does not answer within 30 doys a notice from Lender that tledasuranee enrrier bas
offeredt 1o settle o elaim, then Lender miny collect the insurance proceeds. Lender muy use the proczed’ite repair ar restore
the Property ar to pay sums secured by this Seourity Instrument, whether or nol then due, The JESdavoneriod will begin
when the notice is given,

Undess Lender and Borrower otherslse ngree tn weiting, any application of proceeds to principal stallnot extend or
pastpone the due date of the monthly payments cefeeved w in paeagraphy 1and 2 or ¢chnnge the sineunt of ihe payments. IF
under putagraph 19 the Property i hequired by Lender, Borrower's right to any Insuranee policies and proceeds resulting
from dmage 1o the Property prior to the aequdsition shall pass (o Lender 1o the extent of the suins secured by this Security
Instrument immeddintely prior to the acquisition,

6. Preservation and Mudntenance of Property; Leaseholdy,  Boreower shal) not destroy, dumage or substantinlly
chunge the Property, allow the Property to deteriornte or commit waste. 1€ this Security Instrument is on n leaschold,
Borrower shall comply with the provisions of the lease, wird (T Borrower nequires fee thtle 1o the Property, the leasehold sy
fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance, 1T Borrower fails to perform the
covenats and ngreements contuined in this Securily Instriment, or there is o legud proceeding that may significantly affect
Lender's rights in the Praperty (such ns o proveeding in bunkruptey, probute, for condemmution or o enforee fuws or
regulations), then Lender may do and pay for whatever is necessury to proteet the valug of the Property and Lender's rights
in the Property. Lewdler's aetions muay inelude poaying ony sums secured by a lien which has priority over this Security
Instevment, appearing in court, paying reasonable nttorneys® fees mnd entering on the Property to munke repnirs, Although
Lender muy take action under this parngraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shal! become adaditional debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall benr interest from
the date of disbursement at the Note e and shall be pnynble, with interest, upon notice from Lender to Borrower
reguesting payment.
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Loan # 01-10539559
merican Fed. S & L

UNOFEICIAL CORY o

ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this . .\ 8th,  dayor March
188, ... ., and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Deed to Secure Debt (the “*Security Instrument’’) of the same date given by the undersigned (the “'Borrower™) to
secure Borrower's Adjustable Payment Note (o GreatAmetican Federil Savings & Loan Association {the 'Lender'') of
the same date (the “*Note'’) and covering Lhe property described in the Security Instrument and located at:

224 . PARK, TERRACE ... Sa, CHIGAGD HTS,, IL .. 60411 ...

(Property Address)

This Note Contalna Provisions Allowing For Changes |n The interost Rate And The Monthly Paymant And
For Increases tn The Principal Amount To Be Rapald.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wl Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Wil Be An Amount That The
Borrower Would Pay Each Month To Fully Repay The Loan On The Maturlty Date, This Means That The
Borrower Cou:ld Repay More Than The Amount Originally Borrowed Or That The Borrower Could Repay
The Loan Bafare The Maturlty Date.

ADDITIONAL ZOVENANTS, In uddition to the covenanis and agreements made in the Securlty Instrument,

Borrower and Lenderurber covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an indnicate of L 100280 .. %%, Seetlons 2, 3, 4, 5 und 6 of the Note provide for changes in the
interest cate and the monthly payments, us follows:

2. INTEREST

(A) Interest Owed

Linterest will be churged on that pedt of priavipal shich hiws not been paid, Interest will be charged beginning on
the date of this Note and continuing until rae Tull nmount of principal hus been pald,

Beginning on the dote of this Nate, 1vill owe interest wd o vearly rte of |, 10,250 .. %, The rate of Interest L will-
owe will chunge on the Fiest day of the monthiof . .October . ... oo v vy v 1.0, 1988, L L und on that day every

month thercalver. Each date on whileh the rate oF interest could change is called un
Interest Change Date.”’ 'l he new rote of Interesi-wlitbecome effective on eacts Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based o1 changes in the Index, 'The *Index™ is the Federal Home Loun
Bank 7(h District 3 month moving avernge cost of furds.as made available by the Federnl Home Loan Hank of
Chiengo.

I the Index is no longer available, the Note Holder wilt ¢hoose o new index which is based upon campurnbiv
information. "The Note Holder will give me notiee of this cholee,

The most recently avudlable Index flgure us ol the dote 30 butost mmore than 45 days before each Interest Change
Date is enlled the *Current Index,'’

(C) Caleatatlon of Interest Rate Changes

Belvre gach Interest Change Date, the Note Holder will ealeulnte iy dew rzie ol interest by ndding .. 2,500,
pereentige points (. .2 ,500. . .. %) to the Current Index, This nmount whi e my new rate of interest until the next
Interest Change Date,

(1)) Interest After Defunli

The rate of interest required by this Section 2 1s the rate | will owe both before e alrer any defuult deseribed in °
Scetlon 9(B) below.

I, CALCULATION OF AMOUNTS OWED EACH MONTH

The Nate Holder will caleulate my Full Monthly Amount. The “Full Monthly Amcunt’ s the nmount of the
monthly puvinent it would be sulticient to repay the unpnid principud balunce ol the loan ae Pesite of Interest 1 am
required to poy by Sections 2(A) and 2(C) ubove in substantinlly equal monthly pnyments over 4 smortizatlon perlod
of thirty (30 yeurs frone the date of this note, The bulunce of the Tndebtedness, if not sooner puidt, shull be due und
payableon L Aprdl.oo oo oioninn o, 2@8. ... . owhiclis colied the “maturity dote®’. My fiecsUFull Monthly
Amountis U.N, %B Hundred .Twanty. Two. and . . {$..322.80 ) Before euch Interest Chnnge Date, the
Note Halder will éfmﬁ the new Full Monthly Amount which I wlll owe cuch month beginning on the Fiest monthly
pavment dute ntter the Interest Change Date,

The Fult Monitty Amount 1 owe tay be more or lexs than the amrount Lam reguieed (o pay each month, Sectlon §
belaw desceibes row iy wnpaeid principat balance witl change ( the amount of my monthiv payment aned the Fall
Monthly Amount vre differens,

4. PAYMENTS

(A "Time wnd Plaee of Paymoents

Vawvill puy principal snd fnterest by making payiwents every month, My monthly payments will be upplied 1o inter.
est betfare prinelpal.

Lwill ke my monthly payments on the fivst duy ol cagh month beginningon L May oo oo oo
t9g88. . . . . U will inake these payments every month until 1 hive patd all the principal and terest und any other
charges described below that Fmay owe wider this Note, L sl owe nmounts under this Note on the madurity date,
will pay those amounts in full on thut date, Those nmounts could be grenter thun the wmount of my lust monthly pay-
ment before the maturity date, *

ADJUSTABLE PAYMENT RIDER - Single Family  toutramont i Nag, Am.)
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3 owill make my monu N'I‘IE EI"G"I ALS&»@ ®R¥mﬂon, 1001 Lake Sncc

Oak Park, 1L 60301, or it different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will bein the amountof U.S. 3 . .. v oo The Note Holder will change my
monthly payment as required by Section 4(C) below on 1l1c SRR Interest Change Dale and on that day
every . BDTH .. month thereafier, Each of these dmtes is called a “demenl Change Date."” The Note Holder will also
change my monthly payment on any Interest Change Date if Section S(B) below requires me 1o pay the IFull Mombly
Amount,

{(C) Caleuiation of Mounthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient 1o repay the
unpaid principal balanee on my loan in full over the remaining amortization period at the Puyment Rate ip 5‘13;8 J1An-
tially equal payments. The *'Payment Rate'’ is the Index on the most recent Interest Change Date plus
percentage points (. . 2.500, %),

1 will pay the smount of my new monthdy payment until the next Payment Change Date unless Section 5(B) below
requires me 1o pay the Full Monathly Amount.

(1) Effective Date of Payment Changes

Until my monthly payment is again changed, 1 will pay the amount of my new monthly payment cach month
beginning on the first monthly payment date afier the Payment Change Date, or Inierest Change IDate if ) am required
1o pay the Full Monthly Amount.

5. UNPAID PRINCIPAL BALANCE

{AY Changes in My Unpaid Principal Badanve

My monthly ptyment cauld be less than the amount of the interest portion of the First Full Manihly Amount |
awe or less than thie isterest portion of my first Full Monthly Amount aflier an Interest Change Date. i so, the Note
Holder witl subiractthe pmount of my monthly payment rom the amoum of interest ] owe and will add the difference
to my unpaid principn)aalance ench month until the next Interest Change 1>ate. The Note Holder will also add interest
on the amount of this difierince 10 my unpaid principal balance each month. Until the next Inerest Change Date
when the Note Helder determzines my new rate of interest on my then unpaid principal balance, the rate of inlerest on
the interest added to principal 'wil! be the rate determined in Section 2 ubove,

My monthly paymeni could e more than the amount ol the FFull Monthly Amount. If so. the Note Holder will
subtract the difference from the unpaid principal balance of my loan each month until the nest Interest Change Date
as if | had made n partial prepnymencanaer Scclipn 7 below,

(B) Limit on Unpald Prisclpal Butuncv nequired Full Mmuhh Amount

My unpaid principal balance can never exceed a maximum amount equal 1o one hundred 1wenly-five percent
(125%) of the principal amount 1 originally Foriowed. If my paying the amoumt of my monthly payment afier any
Interest Chunge Date would cause the unpaid goiacipal balanee to exceed that maximum amount at any time, 1 must
puy instead the Fult Moenthly Amount as my monihiypayment until the nexi Payment Change Daile.
fi. NOTICE OF CHANGES

The Note Holder will mail or deliver 1o me a notice Of any changes in the Full Monthly Amown and my monthly
payment before the elfective date of any change. The notice will include information required by law (0 be given me
and also the title snd lelephone number of a person who will neswer any question ] may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Sceurity Instrument is amendediorend as follows:

4. Charges; Liens, Borrower shali pay all taxes, assessments) rad other charges, fines and impositions atirib-
utable to the Property which may attain a priority over this Security 'poirument, and leasehold payments or ground
rents, il any, in the manper provided under paragraph 2 hereol or, 11 not_said in such mannes, by Borrower making
puyment, when due, directly 1o the payee thereof, Borrower shall prompuly furnish to Lender all notices of amouants
due under this puragraph, and In the event Barrower shall make payment direzds, Borrower shali promptly furnish to
Lender receipis evidencing such puyments, Borrower shall promptly discharg: way lien which has priority over this
Securlty Instrument; provided, that Borrower shall not be required to discharge wiy sach lien so long as Borvowes: (i)
shail agree in writing to the payment of the obligution secured by such lien in a manner acceptable to Lender; (b) shali
in good Taith contest such lien by, or deflend ngainst enforcement of such lien in, legab praceedings which in the opin-
jon of Lender operate to prevent the enforeenient of the lien of forfeiture of the Propeny oruny pan thercof; or ()
shall sceure from the holder of such lHen wt agreement in a form satisfactony 1o Lender subordirating such lien 1o 1his
Seeurity Instrument,

i fender determines that alt or any part of the Property is subject 10 a lien which may attaia o priority over this
Securily Enstrument, Lender shall send Borrower notice idemifying such lien. Borrower shall satisfy such lien or take
ane or more of the actions set forth above within ten days of the giving of notice
C. NOTICE

Uniform Covenant 14 of the Sceurity Instrument is amended to read as follows:

14, Notlee. Except For any novce required under applicable law (o be given in another manner, (3) any natice 1o
Borrower provided For in this Securily Instrument shall be given by delivering it or by mailing it by first class mail
uddressed to Borrower al the Properly Address or at such other address as Borrower may designute by notice 1o
Lender us provided herein, und (b) any notice 1o Lender shall be given by first ¢lass mail 10 Lender's address stuted
herein or 10 such other address as Lender may designate by notice to Borrower as provided herein, Any naljce
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given in the
munner desighated herein,

1. UNIFORM MORTGAGE:; GOVERNING LAWY, SEVERABILITY

Uniform Covennnt 15 of the Security Instrument is amended 10 read as follows:

15, Uniform Mortguse; Governing Law; Severability, This form of Sceuriiy Instrument combines unitorm cove-
nants for national use and nponsuniform covennnis with limited varintions by jurisdiction to constitule a unifonm
security instrument covering renl property. This Sceurity Instrument shall be governed by Federal inw and the luw of
the Jurisdiction in which the Property Is focated, 1n the event thay any provision or cluuse of 1his Securily Instrument
or the Note vonllicts with applicable lnw, such conflict shall nol affect other provisions of this Security Insirument or
the Nate which eun be given effect without the conflicting provision, sund 10 this end the provisions of this Security
Instrument and the Note nre declared to be severible,




