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THIS MORTGAGE (“Security Instrument”) is given on March 31
19 88 Themodgigoris CHERYL KORDICK, a spinster,

("*Borrower') This Seerieity Instrument is givento . AMERIMAC SAVINGS BANK, F.S.B.

which is orgunized nnd existingunder the laws of THE UNITED STATES OF AMERICA , and whose address is
2 Crossroads of Cowmruoe, Suite 740, Rolling Meadowa, Il 60008
_ (“Lender™),
Borrower owes Lender the princiniisum ol TWENTY THOUSAND and NO/LOQ = = = = = = = = = = = = = =

= m m e = = = Pollars (U.SeS 20,000.00 ). This tlebt 18 evidenced by Borrower's note

dated the smne date s this Security Instrumont (“Note”), which pravides for monthly payments, with the full lebt, il not
puid earlier, due and payable on aApril 1,/2018 This Sccurity Instrument
secures 10 Lender: (a) the repnyment of the debicvidenced by the Note, with interest, and nll renewals, extensions and
modifications; {b) the puyment of all other sums, withipserest, sdvanced under paragraph 7 to proteet the security of this
Securily [nstrument; and (c) the performance of Borrowsr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage zeant and convey 10 Lender the following described property

located in Cook Coumy, llinois:
€60, 1 Ry
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PARCEL 1t

UNTT HO. 1704 TH STREETERVILLE CENTER CONDOMINIUM All DELIKEATED PARCKL =
SR, O T Figon T O MO SRSL T paapuge 1o e
ADOVE AND EXTIHDING UPWARD PROH A HT, g . PENETIT OF LOY 35 or
BLEVATION OF 119,30 FEET ABOVE CHIGADO CITY DATUM (AHO WiICK I8 WALL AH EFA.aLISHED BY AGREEHINT arﬂi‘m"'?éﬂ’:?u“‘.’if,‘-‘&,}‘“{,.".‘,
ALAO TILE LONER EUAPACE OF THE FLOGR AlAb OF THR NINTH rioon, LM HEATOH Oh_ XY RECE-SED AUGUST 31, 1692 AN DOCUNENT HUNELR L
TUE 24-4TORY DUILDTNG :sl:;l;u‘a"n:‘l.:“:lcnfgﬁn:::t'g:l.p%“{.&\#?nuﬂ'!“!_llls:rh:? ggm‘;“l.li\:u I;';k‘l:mt:r":o:\rv I3 AHD 38 IM KINTIE'D ADOITION AN:::::!’I
DERCRINED) AHD LYING EEM = 2 AT 372 4

A WANCEL OF CAND COHPRIARD O 1OTA 1D, 21, 32, 33, 34 ILLINCIS, 43 OF THE PANTY WALL, ALl IN COOX coumNty,
AHD 2% [EXCEPT THAT PART OF LOT 1% L¥1HG WRAT OF THN CEMTRE OF
THE PAATY WALL, OF THE BULLDING NHOW NTAHOLHG OH THR DIVIDING LANR PAKUEL 31
T Setow A mn'u:. Tm““mu:&m‘a Tp‘.‘rn -’i.’i%'i'-‘r"&'iq %’1'?“ xﬂ"fﬁ ALL_ THOAK CERTALH
LYLNU DELOW EARD HORTZONTAL PIANE d . EALEMAHE A, en
FEET AROVE CHICAGD CITY DATUM AND LW EHQ ADOVE A WORIZONTAL PIANE OTHER = NENEPITE DESCR(D .o .N' erzulf-rGhé::rlel'g. r?:rull.,\“ Ton "o
MAVING AN ELEVATIOH OF 118,13 FEET AROVK CHICAQQ 2LT¥ DATUH (AND COVEMANTS, CONDITIOND, RUATPLCTIONS ANG ExSLMEHTS u:cmx:?ox';t 'r:'
WHICH PLANE COTHCIOES WITH THE LOWEST BURFACE OF TIIE RCOF HLAM OF OFFICE OF THE RICORDER ©. DEE'4 OF COOK COUNTY TLL1NIOIB .:
THE #-BTORY DUILDING EITUATED OH AAID FANCEL OF LANUL) AND LYING DOCURENT HUNDER 18017894, RANTED YOR THE BenEFYT oriyois
WITHIN THE DOUNCARIZE PROJLCTID YERTICALLY UPWAND OF THE #OUTI Yy A UERD FROM ANERICAN NATIC (A, FAHN AMD TAUOT COMPAIY OF
17,94 FRET OF - THE AFGRESAID PARCEL oF faHu, ALL IH THE CMICADD, A HATIONAL BANKING Af3D JATION, A3 TRUSTEE UNDER TRUST
AULOEVIAION OF THE WENT 344 PEET OF NLGCK 33, TXCEPT TIE EANT L4 AGHEEHERD DATED DECEMBER 11, 1987 AND Funwy AN TRUST e, 51334 T0
FELT OF THE |IONTH AG FEET THEALOr IM MINZIT'A ADDITION 70 CHICAMC MENDY YOUNG OATAL OCTOMZR L, 1381 AND AECLRDED OCTODEZR 3, 1981 Af
[N BECTION 10, -TOMHZHIP 39 HORTH, RANGH V& EAIT OF TIE THIAD DUCUMENT NUMBER J40178%8. '
PAIHRTPAL HERIDIAN, [H COOX COUNTY, ILLIHOLE, WHICH BURVEY 10 ,
ATTACHED TO DEGIARATION OF  CONMDOM ]
EASEMENTO, REATRICTIQNA, COVENAWTA AND NY=LAWS FOR STREETERVILLE
CENTER CONDOWINIUH AJSGCIATZON HECORDED 1IN THE OFFICE OF THE
RECCROER OF DEEDY OF GCOK GOUNTY, ILLINOIS, AN DOCUNXHT FUNDER
240178971 TOGETIIM WUTH ITH UNDIVIDED PEHCENTAGE INTERENT IN THE
COMNON RLENENTS,

PIN: 17-10-203-027-1086 %ﬁlﬂf

which has the nddeess of 233 E. Brle # 17086, Chicago

(Streot] {City}

Hlinois 60611 ("l‘mpcrly Ad(ll‘d.ﬁ.‘i“):
121y Code)

ToGETHER W all the improvements now or hereafier ereeled on the property, and all ensements, rights,
uppurtenunees, rents, rovulties, mineral, ofl nnd gos vights and profts, water rights and stock and all fixtures now or
herenlter o part of the property. All replacements and additions shall also be covered by this Seeurity Instramment. Allof the
foregaing is referred 1o in this Seeurity Enstrament as the *Property,™

BORROWER COVENANTS that Dorrower is lnwfully seised of the estate hereby conveyed and bas the right to
mortgage, geant and convey the Property and that the Property is unencumberad, except far encumbrances of' recorct,
Borrower sarrands atid will defend generally the ttle to the Property agadnst nll cluirs and demands, subject 1o any
cacimbranees ol record

THIS SECURITY INSTRUMENT combines uniltrm covennnts for nmtionnl use and non-uniform covennnis with
lmited vurintions by jurisdiction 1o constinae o uniform security instrument covering vea! property.

ILLINGIS-—sunpte  Famiy-~FNMA/FHLMC UNIFORM INSTRUMENT $18'00 MA”- Form 3014 12/83
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1. Payment of Prineipnt and [nterest; Prepuyntent und Late Claeges,  Horrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and fute clurges due under the Note,

2. Funds fur Taxes and Insurance.  Subjeet to applivable fow or (o written walver by Leader, Barrower shall pay
1o Lender on the diy monthly paynents are due under the Note, until the Note ds paid in full, o sam (CFusls”)} equad o
one-twelfth oft (0) yeurly loxes and nssesstments which may attain peiority over this Securily Instrument; {b) yearly
leuschold payments or ground rents on the Property, i any; (€} yenrly hazaed insueance premiams; and (1) yearly
Martgage insueance premigms, it any, These items are valfed “eserow tems.” Lender may estimaie the Funds due on the
basis ol current datn atid reasonable estimutes oF futare eserow ilems.

The Funds shadl be leld i an fnstiturion che deposits or accounts of which are svred or guarnnieed by o lederul or
stile ngeney (including Lender it Lender is such an institution), Lender shall apply the Funds (o pay the eserow items,
Lender may not churge for holding and applying the Funds, utnlyzing the aceount or verifying the eserow itets, unless
Lender puys Barrower interest an the Funds and applicable lsw permits Lender to make such o churge. Borrawer and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or wpplicable law
requires interest 1o be puid, Lender shull nol be required to pay Borrower tny interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an nnnual gecounsing of the Funds showing eredits and debits 1o the Funds and the
purpose for which ench debit to the Funds was mnde. The Funds nre pledged as additionad security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, wgether with the future monthly payments of Funds puysble prior 1o
the due dates of the eserow ilems, shall exceed the nmount required 1o pay the escrow items when due, the excess shall be,
at Bocrower's oplion, either promptly repaid to Borrower or erediled 1o Borrower on monihly payments of Funds, 1f the
amount of the Funss held by Lender is not sulicient to puy the eserow items when due, Dorrower shall puy to Lender any
amount neeessary o minke up the deliciency in one or more payments ns reuired by Lender,

Upon puymentin full of all sums secured by this Seeurity nstrument, Lender shinll prompily refurud 10 Borrower
ahy Funds held by Lerdur. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall npply, no luter
than immedintely price rashe sale of the Property or its acquisition by Lender, uny Funds held by Lender ut the time of
npplication as o credit npsing: the sums secured by this Security Instrument,

3. Application of Poynents,  Unless applicable Inw provides otherwise, all puyments received by Lender under
puragraphs | and 2 shall be agphed: first, to Inte charges due under the Note; secand, (0 prepayment cluirges due under the
Note; third, to amaounts paynble vicder pnragraph 2; fourth, to interest due; and last, to principal due,

4, Chargesi Liens.  Boreowse shall pay all 1axes, nssessments, charges, fines and impositions attributable to the
Property which may sttnin pricrity orec this Security lostrument, and lenseliold payments or ground renis, if any,
Borrower shull pay these abligations it (b2 maanner provided in paragraph 2, or if not paid in-that menner, Borrower shall
pay them on time directly to the person avved payment, Borrower shull prompily furnish to Lender all notices of umounts
to be paid under this parugraph. 1 Borrower’ males these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shull promptly dischiarge any {ién which has priority over this Security Instrument unless Borrower: {n)
agrees in writing to the paymeat of the obligationsesrsd by 1he lien in 0 manner aceepiable to Lender; (b) contests in good
faith the lien by, ar defends ngainst enforcement of the Ven in, legnl procecdings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any purt of the Property; or (¢) secures from the holder of the lien an
pgreement satisfactory 1o Lender subordinating the lien 1o s Security Insirument, IT Lender determines that nny part of
the Property is subject 10 a lien which may attnin priority. over this Scewrity Instrument, Lender may give Borrower o
notice identifying the lien, Borrower shall sutisfy the lien or 1k ane or more of the actions set forth above within 10 days
of the giving of rotice. .

S, Hazard Insurance. Borrower shall keep the improvemedts now existing or herenfter erected on the Property
insured ngninst loss by fire, hazords included within the term “extendZd roverage' nnd any other huzards for which Lender
requires insurance. This insurance shall be maintnined in the nmouars snd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's upproval which shall not be
unreasonably withheld. .

All insurance policies and renewals shall be acceptable 1o Lender anld shellinclude u standard moriguge clavse,
Lender sholl have the right to hold the policies and renewals. 1f Lender requires; Forrower shali prompely give (o Lender
all receipts of paid premiums and renewan! notices, In the event of loss, Borrower shinllgive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss it not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds stial =capplied to restortion or repair
of the Property damaged, il the restoration or repair is economically fensible and Lender's szeurity is not lessened. If the
restorntion or repair is not economically fensible or Lender's security would be lessened, the msurance proceeds shall be
applied (0 the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days o natice from Lender tha! the insuranee carrier has
offered to settle a claim, then Lender may vollect the insurnnce proceeds. Lender may use the proceess to repair or reslore
the Property or to puy sums secured by this Security lastrument, whether or not then due. The 30-s/ay period will begin
when the notice is given, ‘

Unless Lender and Borrower otherwise ngree in writing, nny application of proceeds to principak shalivol extend or
postpane the due date of the monthly pnyments referred to in paragraphs | and 2 or change the amount of thepayments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from dnmage to the Property prios to the nequisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately peior to the acquisition, -

6. Preservation und Maintenanee of Property; Leaseholds,  Barrower shall not destroy, dumage orsubstantially
change the Property, allow the Property 1o deteriornte or copunit waste. 16 this Sceurity Instewmentiis on'a lensehobd,
Rorrower shatl contply with the provisions of the lense, and if Borrower aeguires fee title 1o the Praperty, the Jeasehold and
fee title shinl! not merge unless Lender agrees to the merger in writing.,

7. Proteetion of Lender's Rights in the Property; Mortgage Ensurance, If' Borrower fails to perform the
covenants and ngreements contsined in this Seeurity Instrument, or there is i legn] procecding that may significantly nffect
Lender's rights in the Property (such as s proceeding in bankruptey, probate, for condentation or 1o enforee luws or
regulations), then Lender muy doand pay for whatever is necessary 10 protect the value of the Property und Lender's rights
in the Property. Lender's actions may include puying nny sums seeured by o lien whieh has priority over (his Sceurity
(nstrument, appenring in court, paying reasonnble nitorneys fees und entering on the Praperty 1o make repairs. Alihough
Lender may take action under this paragraph 7, Lender does not have ta do so

Any amounts disbursed by Lender under this paragraph 7 shadl beeome additions) debt of Borrower secured by this
Securily tnstrument. Unless Bareower nidd Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower
reguesting payment,

6Z2IVISH
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TS CONDOMINIUM RUDER is mude this 3lst duy ol March v 88,
a8 incorparated into and shall be deemed 1o amend and supplement the Mortgnge, Deed of Trast or Security Deed {the
“Security [nstrament™) of the swane dite given by the uindersigned (e Borrower ') o secure Horrower's Note to

AmeriMac Savings Bank, IF.S.B. "

{the "Lender*')
of the sume dinte i eovering the Property deseribed in the Seeurity Tnstrument and focuted at:

233 £. Brie ) 1706, Chicago, I1 GO61l

{Propurly  Addross|

The Property ineludes v unit i, together with an wndivided interest in the conpnon elements ofl o condaminium project

known us:

Streeterville Conter Condominium
Mame of Condenunim Heojogt|

Ghe "Condominivm Project’). 1 the owners associntion or other entity which wets for (he Condominiuen Praject (the
SOwners Associnbion™} holds title to property for the betetit or use of ity members or shareholders, the Praperty alw
includes Borrower's interest in the Owners Associngien nned the uses, proveeds sid beaelits of Dorrower's injerest,

CONDOMESUM COVENANTS, [n addition to the covennnts and agreements made in the Security [nstrument,
Borrower nngd T further covenant and agres as tollows:

A, CondomZaiuny Obligations, Borrower shall pecforns all of Barrower's obligations under the Condominium
Project's Constituent Dhcuments. The “Constituent Documents™ e the: (i) Declarmtion or any other deciment which
erentes the Condominiusd Drojeet; (i) by-kaws; Giiy code of reguliations; and (iv) other equivalent documents, Horrower shall
prompily pay, when duesiiaaes and wssessmesits farpased paesuint 1o the Constiliznt Docuisens.

B, Hazard Insurpnes) ¥a bong as the Owners Associution muintaing, with a generally aecepied insusunee enrrier, o
“gster” or “hlunket” policy’opdie Condominium Prajeet which is satisfaclory to Lender and which provides insuranee
covernge W the wmounts, for tie/mziods, and ngninst the hazards Lender requires, including fre and huzards included
within the term "extended coverage,” P

() Lender waives the prosision in Uniform Covenant 2 Tor the monthly payment 1o Lender ol oneawelith of
the yeurly premiune installorents Tor hnzedd insurnnee on the Property: and

G Bareower's obligation winder Uniform Covenant § g muintuin hnrard insurinee coverage on the Property
is deemed satished 1o the extent that the reguivedd severnge is provided by the Ownets Associstion poliey,

Borrower shall give Lender prompt notics of say lapse in required hazored insuranee coverage.

In the event of o distribution of hazard indurinde proceeds in lien of restoration or repair following u foss 1o the
Property, whether to the unil ar to comman eletnents] iy proceeds prynble to Borrower wre hereby ussigiied ancd shall be
paidh to Lender For applicntion to the sums secured by the Seeaity Instrument, with any eacess paid to Borrower,

C. Public Linbility Insuranee, Dorrower shall (ke such setions as ey e ceasonable to insure thian the Owners
Associution maintuins n public ability insuranee policy aceeptabt: in form, amount, and extent of coverage to Lender,

. Condemnntion, The proveeds of any awared or cloim fSedamages, direet or consequenting, payushle 1o Borrower in
conaection with nny condentnation or other wking of il or any pass ofthe Property, whether of the unit or of the eommon
clements, or (or any vonveyanee in lieu of condention, are hereby pasigned nad shall e paid (0 Lender. Sueh proceecds
shall be applicd by Lender to the sums secured by the Seeurity Instrumedt g8 provided in Uniform Covenunt 9.

E, Lender's Prior Cousent, Borrower shall nol, exeept alterseaice o Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent ko

() the abandonment or termination of the Condaminium Projeet, Zxeept [or abandonment or termination
required by law in the case of substuntinl destruction by fire or other cusualty or iniliv ease of a taking by condemnation or
eminent domain;

() uny mumendment to any provision of the Constituent Documents it theresvision is for the express benetit of
Lender;

(i) termination of professionad munagement and assumption o sell-munugesont of the Owners Assochrtion;
or

(v) any action which would have the effect of rendering the pubilic ability insuracceCererage maintnined by
the Owners Association unneceptnbie (o Lender.

K., Remedivs, II Borrower does not puy condominitim dues and assessments when due, then Laipior mny pay them,
Any amounts disbursed by Lender under this parsgraph F shali beeome additionad deti of Borrower secired-hy the Seeurity
Instrument. Untess Borrower and Lender agree (o other teens of payment, these amounts shall bear inderest fram the dute of
disbursement at the Note rate and shall be puynbie, with interest, upon notice from Lender (o Bosrower requesting payment,

By SIGNING DELOW, Borrawer aceepts and ngrees (o the terms nnd provisions contiined in this Condomininm Rider.

PIN: 17-10-203-027-1086 M_, %’\&,Lﬁk (Seal)

Ch eryl\ Kordick .Borrower

(Seal)
-Borrower

(Seal)
Borrower

(Seal)

-Borrower
(Sign Original Dnly)

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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QCCUPANCY RIDER
TO MONTOAUL

LOAN HO1  55-101011
DATE: March 31, 1988

THIS AQGREBEMENT REGARDING OCCUPATION COHSTITUTES A CONDITIOHNAL
MODIFLCATION OF A PROMISSORY NOTE 1SAID HOTE) AND HORTUAGE (SAIL MORTUAUR) of
THE SAME DATE IHEREWILH, EXBCUTED DY

CHERYL KORDICK, a spinster,

AMERIMAC SAVINGS BANK, I.S.D. RO i) Ok OF
REGARDING CERTAIN REAL PROPERTY RHOWN AS

233 ©. Brie i 1706, Chicago, Il 60611 LEAID REAL PROPERTY) .

RECITAL

BORROWER HAS-MADE AN APPLICATION TO LEHDER FOR A LOAN IN 'THE SUM OF
$ 20,000,000

(SALD LOAN)Y TO BE SECURED UY SAID MORTUAGE ARD, WITH
RESPECT TO BUCH AVPLLICATION, HAS REPRESEHTED TO LENDER 'PHAT NORROWER WILL
oCCURY SALD REAL PHOPERTY A5 BORROWER'S PRINCIPAL RESIDENCE, SUBJECT TO SALD
REPRESENTATION LENDEP LAS APPROVED SUCH LOAHN.

THIE AGHEEMENT <COWPIAMS THE REPRESENTATIONS OF BORROWER

REGARDING
OCQUPANCY OF SALID REAL PVODPERTY ARD SETSE FORTH THE TERMS OF THE MODIFICATLION
OF SALD HOTE 1IN THE EVENT, FOR ANY REASON, UORROWER FALLS TO OCCUPY SAID REAL
PROPERLY .
MAGREEMENT

Lo REPRESENTATIONS OF DORIOWER, I CONSIDERATION OF THE MAKING OF SAID
LOANH V0 DORROMER BY LEMDER, DORRUGER DORS HEREBY AOHEE TO (1) OCCUPY THE SALD
REAL PROPERTY A5 DORROWER'S PRIMAYS RESTDENCE WITHIN {30} DAYS OF THE DATE
SAID MORTUAGE 14 RECORDED AHD (20 JCONTLIHUE TG OUCUPY SALD REAL PROPERTY
THROUGH 'THE OHE-YEAR MAHHLVERSARY DATL OF THE RECORDATION OF TIE MORTGAGE.

2. FMODIFICATION OF SALIL NQTE. Id THE EVENT BORROWER FALLS TO OCCUPY
SAID REAL PROPERTY AS DESCRIBED AwOv:E, SAID HNOTE SHALL BE DEEMED
AUTOMATICALLY AMENDED AS FOLLOWS WITHOUT FURCHER ACT OF LENDER:

(A THE THTEREST RATE SET FORTH IH SATO AATE SUALL BE JUHCREASED FROWM .
8.750 3 To 9.750 ¥ ORFFECTIVE AL 0F CMIIE DATE SAID HORTGAGE WAS
RECORDED, ANHD ALl SUBSEQUENT

PAYMERTS SHALLS 3K ADJUSTED ACCORDINGLY 1IN
COMPLIANCE WETH THE PROVISIONS OF SAID HOTE:

(8} A LNTE CHARGE OF FIVE PERCENT (5%) SHALL RPPLY TO AHY TUSTALLHEWY :
PAYMENTS NOT MADE WITHIN FIFTEEN {15} DAYS OF ITS LUE BATE,
J. COMPLIAMCE WTH LAW, IH HO EVENT SHALL ANY OF ~CUE PROVIGIONS STATED

1 AUTICLE 2 ADBOYE BE APRLICABLE TO THE BATENT ‘1'_%1_'!3‘1" ii';.ﬁ\)l:'l' DAY l,t':‘:l:l‘:‘RES‘l‘
HRTE. LATE CHARGE, OR PREPAYMENT CHARGE LN EXCESS OF THE MAXKLMUN PERMITTED BY
LAM.

4, NSSTCHMEMT. THIS AGREEMENT MAY DE ASSIGRED DY LENWDUR AT ANY TIME.
5. WAIVER OF QBLIGATION TO OCQUPANICY. HOTWITHSTANDING TH% PRQY%?lONS

OF ARTICLE 2 ADOVE, 11 DBORROWER FALLS 'TO oCcCuPyY SAID RFAL !ﬁuThRIY AQD
DEHOMNSTRATES TO LENDER'S REASOHADLE SATISFACTION THAT SUCH FQ}LURS Vh? DUE TO
CAUSES DEYOWMD BORROWER'S CONWTROL, THE PROVISION OF SAID ARTICLE 2 WSIIALL HNQT

APPLY.
OM\,&M@'&/L@R f“%z; \&& o -
1 BORROWEL DATE BORROWER DATE
Cheryl ¥Kordick %
BORROWER DATE BORROWEL DATE -
' ! /v 7 B
SUDBSCRINED AUD SWORNH BEFORE ME THIS_“H DAY OF Zade . 19.Lgy =

NOTARY PUBLIC

PIN: 17—10~203*02!t1086 -Ir/‘ﬁ }fy%f
MY COHMISSION EXPIRES: s J A

‘ )
(219617 [l /'Af)(/zxk.@, PR
)0

b/
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Il Lender excreises the option to require immedinte payment in full, Lender shall give Borrower noticé of necelera.
tion,  The notice shall provide & period of not less than 30 days from the date the notlee Is dellvered or mailed within
which Borrower must pay all sums sccured by this Securlty Instrument. [ Borrower uffs to pay these sums prior to the
expirntion of this period, Lender mny invoke any remedies permitted by this Security Instrument without further notice
or demand on Borcowet,

By SiaNiNG Brrow, Dorrower necepts und pgrees to the terms awnd covennnts comuined in this Adjusinble Rave

Rider,
@&U\M(..«- ‘(3\/ {0l (Seal)

Choryt XKOI.'CHCK “ <Uotiawor

(Senl)
'BOHDWOI

{Senl)
-Borrowes-

{Sanl)
oo, - bogwr
(Sign Otiginal Onty}

Povrmanant Tax Index No:
17-10-203-027-1086
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index~ Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3lst dayof March .19 88 Landis
incorporated into and shall be deemed.to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the sume dale given by the undersigned (the “Borrower™) Lo secure Borrower's Adjustable
Rate Note {the *Note") to  AMERIMAC SAVINGS BANK, F.S.B.

' {the “Lender™) of the same date and covering the property described in
the Security instrument and Jocated at:

233 B, Brie # 1706, Chicago, I1 60611
(Property Address )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAZ, O VENANTS, [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ~svenant and agree as follows:

A. INTEREST RATE /AND MONTHLY PAYMENT CHANGES
The Nete provides for ariniilal interest rate of 8,750  %. The Note provides for changes in the interest rate and the
monthly pnyments, as folios:
4. INTEREST RATE AN PONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate § will psy mny rnunge on the first day of July 1991 . and on tha! day
every Joth month thercalier. Each d2ie.cn which my interest rate could change is called o “Change Date.”
{B) ‘The Index

Beginning with the firsl Change Date, my interest rate will be based on an Index, The "lndex™ is the weekly average
yield on United Siates Treasury securitios adjuiter] (o a constant maturity of 3 years. ns made nvailable by the Federal
Reserve Board., The most recent Index (igure aviileblr as of (he dale 45 days before each Change Date is called the
*Current index." '

if the Index is no longer available, the Note Holderwill choose a new index which is based upon comparable
information, The Nole Holder will give me notice of this choice.

{C) Cnlcuiation of Changes

Belore sach Change Date, the Note Holder will calculnte m; new interest rate by adding Two and Three-
Quarters percentage points ( 2.750 %) 1o the Crurrent Index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percentage poiit L 125%). Subjeci 10 the limits stated in Section
4(D) below, this rcunded amount will be my new interest rate unti) 12z next Change Date,

The Note Holder will then determine the amount of the monthly parmeit thal would be suflicient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal paymenis. The result of this calculation will be the new asacunt of my monthly payment.

(D) Limits on Interest Rate Changes

;he interest rate | am required to pay at the first Change Date will not be greater thar . 10.750 %orless than
0 %. Thereaflier, my interest rate will never be increased or decreased on (ny single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the precedirig 5% months. My [nterest
rale will never be greater than 14,750 %.

{E) Effective Date of Changea

My new interest rate will become effective on each Change Date. | will pay the amount of my re ivonthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthl;»piyment changes
again.

(F) Notlce of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amount of my monthly
paymeni before the effective date of any change, The notice will include information required by law to be given me and
also the title and telephone pumber of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Uniform Covenant 17 of the Security Instrument is amended 10 read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, If all or any pari of the Propcrly or any interestin itis
sold or transferred (or il a beneficial interest in Borrower Is sold or transferred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, al its option, require immediate payment in ful) of all sums secured
by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
us of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender 1o evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender rcasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of apy covenant or agreement in this Security Instrument is acceplable to
Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condltion 10 Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promiscs and agreements made in the Nole and in this Security
Instrument. Borrower will continue !~ be obligated under the Note and this Security instrument unless Lender releases
Borrower in writing. ‘

MULTISTATE ADJUSTABLE RATE RIDER~~ARM PLAN 540~—Singla Family==Fannis Mae Unifort (nsirument Form 3114 7/88 °.




