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MORTGAGE 514958-8

THIS MORTGAGE ¢ Sccunty Instrument™}isgivenon APRIL 1
1988 Themoripagoris MARCIA MATAVULJI, MARRIED TO GEORGE MATAVULJI*

(-Borrower™). This Secv ity Instrument is given to HORIZON FEDERAL SAVINGS BAXNK

which is organized andexizicgunder the lawsof THE UNITED STATES OF AMERICA .and whoscaddressis
1218 CENTRAL AVENCS

WILMETTE, ILLINOIS 506091 {"Lender™).
Borrower owes Lender the prinapelcam of

SIXNTY SIX THOUSAND AND-NO/100

‘

7

Dollarz(US % 66,600.00 . This debt is evidenced by Berrower's note

dared the same date as this Security Instrumdni (* Note™), which provides for monthiy paymenis, with the full debt. st not
paid eariier. ducand payableon MAY 1, 22830 This Secunity fnsirement
secures to Lender: (2) the repavment of the dett csdenced by the Noilc. with intesost. and all renewals, extensions and
modifications: (b the payment of all other sums. with *arirest. advanced under paragraph 7 10 profecs the securdiy of this
Scecunity fnstrument: and {¢) the performance of Borroy/=r7s corenants and agreemenis uader this Socunily Instrument and
the Note. For this purpose, Borrower does hereby mortjage. ocani and convey 1o Lender the fodiowing descaibed propenty

focated in COOK County. illinois:

/7 (01

SEE ATTACHED RIDER

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE NOKXRXTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT T7C THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEF IT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AKND ALL OTHER RIGHETS AND
EASEMENTS COF RECORD FOR TEE BENEFIT OF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIANS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME A% THOUGH TEE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEY 1T LENGTH
HEREIN.
*GEORGE MATAVULJ IS SIGNING THIS MORTGAGE, NOT AS MORTGAGOR, -PLT SOLELY
FOR THE PURPOSE OF WAIVING ANY AND ALL MARITAL ANKD HOMESTEAD RIGHTS.

z
3
£
g
2
3

11-18-314-019-1040 AN

which hastheaddressof 1500 OAK-UNIT 5G EVANSTGN
et X

I15treer;

Ulinois 6'0201 (" Property Address™):
Iz CTocel

TOGETHER WiTH 2l the improvements now or hereafier crecied on ihe properiy. and 2l casements. righis.
appunienances, renis. rovalies. mineral oil and gas rights and profits, water rights 2nd siock and 2l fixiures now of
hereafter a part of the properis. A replacements and additions shail also be covered by 1his Security Instrument. Allofthe
foregoing is referred 1o this Securiy Instrument as the “Properiy.”™

BORROWER COrENANTS that Borrower is lawfully seised of 1the esate hereby conveyad and bas the nighi to
morigage. grani and coney the Properiy and that the Properiy is unencumbered. except for cncumbiznces of secerd.
Borrower warranis and will defend zenerally the itle o the Properiy against 2 clatms and demands. subject o amy
encumbrances of revord.

THIS SFCL RITY INSTRUMESNT cembines wniform covenanis for national use and non-uniform covenanis with
hanted sarmirons by ursdicnon fo consitute 3 uniform secunity instrumhent Sovering real properiv.
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1. Pavment of Principal and [nlerest: Prepavment and Late
mapal of and nierest on the debi cvadenced by the Noie and any prepaimen: and late

Ly

Funds for Taxes and Insurance. Suobicct to apphcabdlclan vrinz umen naner
the day monthly pavments are doe uader the Note, 2ntsl the Note s pasd s
fad scariy rfaves and scewmeonis wihich may 2ttan prenn o mer ihes - Insirument:
izacchoid parmienis or pround fenic on the Properiv. if anw: (03 vearhy hazard mmas

mosigage uraace premuums. if any. Thoe 2

s and od

a1 the Funds du

itetion). Lender shall apply the Funds 1o pav the

el

Lepdsr may not charge for holding and applyiar the Funds. analyvzing the account o verifying the cscrow fiems, un

nder pays Borrower interess on the Funds and applicable law pormizs Lender 1o make such a2 charee. A chargs assessed

- Lender in connsciion with Borrower’s eniering into this Securiy Incrument 1o pay the ot of an independen: tax
t be a charge for purposes of the preceding senitnce. crower and Leadsr may a2e7e0 3n wrisl

7 the Funds. Unless an agreement is made or appEcadle Iaw soguirss interest 10 e paid. Lender

rest OF earnings on the Funds. Lender shall pive 1o Borroner. withou: chasrgs.

Funds showing credits and debits 10 the Funde 208 1he purpose Tor which sach debis 1o the
1¢ Funds are ledged 2< additional securiiy for the sums sevured 3w ihic Sevurin Ingrummen?.

If the amount of the Funds held by Leader, together wath the futpre monthly pevments of Fuendl peaabic poor 1o

h
the due dates of the sscrow ttems. shall saceed the amount required 10 2y the escrow ticims whon due. theex
a2t Borrower™s epnion. aither promptiy repaid 10 Borrower or crediled 10 Berrower on monthi peamenis of
amount of the Frads heid by Lender 1s not suificient fo pay the sserow 1lems when doe. Borroner skaliper soLen
AmoUnt necsansry 10 make ap the deficiency tn one or more pavmenis as requited by Lender.

Upon pavmsatn full of all sums sccured by this Secanny Insvrument. Lender skail prompily sefund so Berroner
[7 under paragraph 15 the Property s soid or acguired by Lender, Eender «haii appiv, ne faser
-

the «ale uf the Property or sty acqusanen by Lender, any Fuads beld by Lender 21 the 13me oF

o
1

F v
5B
a

any Funds held &y Lir
than immeadately pro
appiicanon as a credn agasiiarthe sums secured by this Secunity Insirument.

3. Application of } avincnts.
raragraphs 1 and 2 ¢hall be appiliel: Brst. 1o Yate charges due under the Noie: second. o prepayment o2
Note: third, to amounis pavablenlder paragraph 2; fearth, 10interest duc and lasi, 1o princpel Sue.

4. Charges: Liens. Borrower shall pay all taxes. assessmenis. charges, fines and amposinions atisthuladle
Properry which may anain pncsiiy (wver this Security Instrumeni. and leaschold pevmenis or ground remis 3
Borrower shall pay these obligations indr mnanser provided in paragraph 2. or if not paid in tha! manner, Borrows,
pay them on tme directly 1o the person oaved puymeni. Borrower shall prompily fumish 10 Lender 21 notices of amounts
to be paid under this parazraph. 17 Borrowel maliss theee pavmenis dirccth. Borrower shali prompih fumied 1o Lender
fecaipls evidenoing the parmen:s.

Borrower shall promptiy discharge any Len/etuch has pnoeniy over this Secunity [nstsument unless Borrower: e2d
=

-
manner accepiable io Lender: (by contasisin goed

ant

agrees in writing to the pavmeni of the obligation seur.d by the iiznin
faith the lien by or defends against enforcement of 158000 in, legal procesdings which in 1the Lender’s opinion operate o
prevent the enforcement of the lien or forfetture of any pari ~F the Properiv: or (¢} secures Srom the hoelder o :
agreement satisfactiary 10 Lender subordmating the fien 10 1ais Socuniy Insirument. i Lender deiersnines
the Property 1o subject to a lien which may anain pricnty »yverthus Secunty Instrument. Leader may g
aotice identifving the lien. Borrower shall satisfy the lien or 1aks ¢ar or more of the aciions set fonk 2bore
of the giving of niotice.

5. Hazard [nsurance. Borrower shall keep the improvemiinss now existiang or hereafier eveciod ¢n the Properi
msured against joss by fre, hazards incinded within the term “extendad (o srage™ and 20y other hazards for which Lend
15 nsurance shall be maintained in the amounic 7ad for the penods 1thar Lender requires. Thae

TeQUITSS INSUTrance.
insurance carrisr providing the insurance shall be chosen by Borrowerzuojeci 20 Lender™s approval which shall oot be

unreasonably withheld.

All insurance pelices and renewals shaill be acceptable to Lender 2nd shallancilude a standard mornigape <lzuse.
Lender shall have the right 10 hold the policies and rencwalis. |f Lender requires, Dolsoner shall prompiiy oive 1o Lender
all receipts of paid premiums 2nd renswal notices. In the event of ioss. Borrower shal! 270> srompi netice 1o 1he insurence
carrier and Lender. Lender may make proefof ioss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in witing, insurance proceeds shail by apnlied 16 resioniion oF ropair
of the Property damaged. if the restoration or repatr is cconorncally jeavbic 2and Lender™ wetiniy < ot Isssensd. I the
restaralion or repair 1 not econnmically feauble or Lender™ secunity would be lossenad, iheinserance proceeds shall be
applicd 1o the sums secured by ths Sccuriny Insirument, wherher or 501 then duc. wath any exiess jaid 1o Borremer, B
Borrower abandons the Property. or docs not answer within 30 days 2 netice from Lender that 1t~ arance carmer fas
offered to scrtle a claim, then Lender may collect the insprance procecds. Lender may vse the procesds 10 1€paiv oF festone
the Property or to pay sums sccured by this Secunity Instrument. wheiher or not thea due. The 30-davprand will beain
when the notice is given.

Unless Lender and Borrower otherwise agrecin writing. 2oy application of procesds to principei shalllow extznd or
posiponc the due date of the inonthly pavments referred 1o in paragraphs 1 and 2 or change ihe amoun: of the fasmente. I
under paragraph 19 the Property s 2cquired by Lender. Borrower’s right 10 2ny insurance policies 208 proceeds sesuliin
from damage to ithe Property prior to the acquisition shall pass 10 Lender 1o 1he extent of the sums secured by this Secuns
[nstrument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. rrower shall not destrov. damagze or
change the Property. allow the Property 1o detenioraie or commit wasiz B this Secuniy Instrumens 8 on 2
Borrower shall comply with tlie primisions of the Iease. and 1 Borsower acguires foc 13tle 1o the Properiy. the ieaseiu
see itle <hall noi merge unless Lender agrees 1o the mergerinwaiing.

7. Protection of Lender™s Rights in the Property: Morigage Insurance. rrzomeer fazls 1o perform the

nouniiy 2Tect
Eender™s nghis i1 the Property (such as 2 procesding in bankrupiey. probae. for con 1o eRitroT kawns or
regulations). ihen Lender mav do and pay for whaterver is neceseany 1o profect the walue of : operiy 2nd Lender™s nghis
in the Property. Lender’s actions ma2y include paying any sums secuored by a len winch has pouonmy over this Seceriny
Insirument. appearing in cour!, paying reasonable atforneys’ focs and eniering on the Properis
Lender may 12ke acnien under this paragraph 7. Lender doss not haveiodoso.

Any amouni< disbursed by Lender under this paragraph 7 shall becoms addnional deb! of Borroner severed Dy thus
Securnty instrument. Unless Berrower 2nd Lender agree to other 1erms of pavment. these amounts shall bear : <3

= Lender

the date of disburcement at the Note rare and shall be pareble, wub interssr. ppon natice from
requesiing pavment.
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