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1695-51-03
MORTGAGE

THIS MORTGAGE (Security Instrument™)is givenon Harch 23, —
i9.88... Themorizagoris .......... Lillian M. Crmmings

whichis organized and existing
undcr the ian sof ... _1 Llin.o.‘.s .............. and whose address is

L5400 Sauth. Natilrie -Ava. - Chicaco, TL1iRGIS - BROIB - oo (“Lende™).
Borrower owses Lender the piancipal sum of _Five Thousand . Two.-Husdrod. T hiriy @G --nodif0 e
................................................................ Dollars (U.S. 8.5 230 .go..........'l This debt 15 evidenced by Borrower's note
dated the same date as this Sedusity Iinstrument (" Nete™ ). uhlch provides for monthly pavimenisc with the fuli debi. tf not
paid earlier, dueand pavableon . FEBRUVARY 30. 1283 This Sccedity Instsument
secures 1o Lender: {a} the rcp:nmc. t of 1he debi evadenced by the Noio. with interest. and ._3! :nﬂzh. exiensions and
modifications: (d) 1he pavment of all'wibor sums, with inierest. 2dvanced under paragraph 7 1¢<1 the secueniiv of this
Security Instrument: and (¢} ihe performancoof Borrower's covenanis and agrecmenis under l‘::sSc':u riv Imstrument and

the Note. For this purpose. Borrower does hereby morigage. grant 2nd convey 10 Lender the following doscribed propeniy

located in .. Cock. - oo Couniy. Mhinois:
Lot 3 in Block 3 .-n £ 2 Chicaco w2llings assocization's Resubdivision in
the W. % of the SE % ticn 4,  Dxaship 38 N., Range 14, Zasi of the

Third Principle Merjdian, in Cook Couiiy, Illionis, according to the Plat
thereof recorded in the Offzoe of the Recurder cf Deeds of Cook County, Illinois

n December 13, 19535 as nent F 316441601,
P.I.N. 20 04 442 032 7 S—
; \ 1
G oo j 00;
[ 83 ;
which has the address of 254 West Swann Chicago
iStreet} et
THEDOIS o BOB0R oo (“Property Address™):
iZg Cosel

TOGETHER WITH all the improvements now cor hereafier erecied on the propesiv. and 2ll casemenis. nights.
appurienances. rents. royaliies. mineral. oil and gas righis 2nd profits. water righis and slock and all fixiures now or
bereafter 2 part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
forepoing is referred 10 in 1this Security Instrument as the “Property.™

BORROWER COVEXANTYS that Borrower 1s lawfully seised of the eslale herehy conveved and has the fight o
mortgage. grant and convey the Property and that the Propenty is unencumbered. except for ensumbranoes of cecord.
Borrower warranis and will defend g_:cn:ra!ly the gitle o the Propernty agzinst 21l claims and demmands. subjkxi 1o 2ny
encumbrances of record.

THI1S SECURITY INSTRUMENT combines uniform covenanis for national use and neon-uniform covenanis with
limited vanations by jurisdiction io constituic a uniform security insirument covering real propenty.

ILLINOIS—Single Famny—FNMASFHLMC UNIFORM INSTRUMENT Forrs 3014 12/83
AL713 SAF STITEMS AND FORSS
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l- Pay mem of Principal and Interest; Prepayment and Late Charges. BOTTO'-‘-& sha2ll pra
the principal of and interest on the debt evidenced by the Note and 2nv prepayvment and ate charges duc under the Nots

2. Funds for Tuxes and Insurance. Subject o applicabic law or 103 wirillen w.n'\ er by o
to Lender on the day monthly payments are due under the Noie. until the Noie is paid in =ui!
one-twelith of: (2) vearly taxes and assessments which may atiain prieniy over .hxs Secus
feaschold payments or ground reass on the Propeny, if any: (c) vearly %aurd insuranc
mortgage insurance premiums. if any. These items are called “escrow 1ems.” Lcndm may eslimate the Funds desoa the
basis of current daia and reasonable sstimates of future cscrow ttems.

The Funds shall be held in an institution the deposits or accounts of which are fnsured or guaranieed by 2 frderal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds 1o pay ihe escrow fems.
Lender may not charge for holding and appiving the Funds, analvzing the account or venifding the escrow Hiems. uRicss
Leader pays Berrower interest on the Funds and applicable law permiis Lender 1o ma2ke such a charge. Borrower 2ad
Lender may agree in writing that inierest shall be paid on the Funds. Unlsss an agreement! is made of applicable law
requires intersst o be paid. Lender shall not be reguired to pay Borrower any interest or carnings on the Funds. Lt::dc:'
shall give to Borrower, without charge, an anaual accounting of the Funds shewing credits and debnis 1o she Funds and th
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional secuniy for the sams secured b\'
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monihly paymenis of Fends payable prior to
the dus daies of the escrow items, shall exceed the amoun: reguired 10 pay 1he escrow dtems when doe. 1he exoese sh2ll be.
at Borrower's opiion. cither prompily repaid 1o Borrower or ¢redized to Borrower on monthly pavments of Fands. 17 th
amount of the Funds held by Lender is not sufficieal 1o pay 1the escrow items when due. Borrower shall rav o Lender 2
amoun: necessrly 1 make up the deficiency in one or more pavmenis 28 required By Lender

Upcn payment in full of all sums secured by this Security Insirument. Lender shall promptiy refuad o Borrowsr
any Funds held by’ Lrader. If under paragraph 19 the Properiy is sold or acguired by Lender. Lender shall appiy. no later
than immedialely piior 1o the sale of the Property or its acquisition by Lender. any Funds heid by Lender 2t the Ume of
application as a credit 2/@ir st the sums secured by this Security Instrument.

3. Application oi Favments. Uniess applicable law provides otherwise, 21l paymenis received by Lender under
paragraphs 1 and 2 shall be 2priisd: first. to late charges due under the Noie second. 10 prepayment charges due uader the
Nopie: third. 1o amounts pavable 4nder paragraph 2; fourth. 1o inieres: due: and 1asi. 10 princip_i cuc

4. Charges; Liens. Bumrorer shall pay all taxes, assessmenis. charges. finss and impositions anndutable o the
Properiy which may anain piioniy over this Secuniiy Instrumeni. and leaschold navme ¥ p
Borrower skall pax these obligations (71 132 manner provided in paragraph 2 orif net paid
pay them on time directly 1o the persoil saed payment. Berrower shall promp:ly furus:: H Lc-:
1o be paid under this paragraph. 1f Borrowe! makes these pavmenis direcily. Borrewer szl pr
receipts evidencing the paymenis.

Borrower skall prompily discharge any Zichy which has prioriiy over this Securiy Instrument wvaless Borrower: (2)
agress in writing to the pavment of ithe obhz:nm‘\ sesured by the ienina maaner zcccpz::oi’ 10 Lenden: (B) contesis in good
faith the lien by. or defends against entorcemeni o the lien in, fezal proceadings which ia 1he Lendes” sop.mo-z operaic (o
prevent the enforcement of the lien or jorfelture of a7 part of the Properiv: or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fiel 1o 233 Secuniy Instrumeni. If Lender doiermines 1hat 2oy part of
the Property is subject 1o a lien which may attain prion ¥ over this Secumiy Instrumeni. L:-:d m2y gve Borrower 2
notice identifving the lien. Borrower shall sarrefy 'hc Jen ortalioons or more of 1he aciions set fonh 2hove within 3 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improyaninis now oxisiing or herezlier -rc.a*-d on the Property
insured against loss by fire. hazards included within the ternm “ext¢i’eC coverage™ and any other hazards ios which Lender
requires insurance. This insurance shall be mainiained in the amoin’s and “for the periods tha; -:!-. reguires. The
insurance carrier providing the insurance shall be chosen by Borrow(sr suhject 10 Lendsr's approval which shall not e
unareasonably withhkeld.

All insurance policies and rencwals shall be acceptable 10 Lendser 272 sijall include a standard mosigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lendes reguires. Yorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of Joss, Borrowes %53 give prompt notice o ithe instrance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrowel.

Unless Lender and Borrower otherwise agres in writing, insurance procesds slial’ oc 2pplied to resioration or repaic
of the Property damaged. if the restioration or repair is :cononanllv feasible and Lesid =™y socunity is nos lessensd. 1 the
restoration or sepair is not economically feasible or Lender's security would be !t\_\"‘.l"d 3 Insurance procceds shall e
appiied 1o the sums secured by this Security Instrument, whether or not then due, with any exosss p..}d 1o Borrower. 1T
Borrowser abandons the Properiy. or does net answer within 30 days a notice from Lender k1 1h: insurance carticr has
offered to settie a2 claim. then Lender may collect the insurance procccd& Lender may use the prasyeds o TEPRLT OF FesioTe
the Property or to pay sums secured by this Security Instremeni. whether or not then due. The 3l peniad wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing., 20y application of procends e prindipal sholi nos exiend or
postpone the due date of the monthly pavmenis referred to in paragraphs 1 and 2 or change the 2mount ofLhe peymenis I

under paragraph 19 the Property is acquired by Lender. Borrower™s right 10 any rpsurance poiioss 2nd proceeds roseliag
from damage 1o the Properly pner o the m:qui\; 10n shall pass 1o Lender 1o the extent of the sums weomred M thes Secuniv

insirument immediately prnior to the acgquisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall not destrov. damage oF subsianiizily
change 1the Properiyv. allow the Pmpcnv to deterioraie or commil nasiz. I 1his Security [nstrumien: @ 2 Izzschoid.
Borrower shall comply with the provisions of the lease. and if Borrower acguires foe titic toihe P.o;‘c‘ v, the icasehold 208
fee title shall not merge unless Lender agrees o 1he merger in writing.

7. Protection of Lender’s Rights in the Property: Morigage Insurance. I Borrower fa3k 1o pesform b
covenants and agreements contained in 1his Security instrument. or there is a legal procecding 1hat o2y sicmeficanidy 2fent
Lender's rights in the Propenty (such as a procecding in bankrupicy. probate. !’o. cordemnation or 1o enferce lans or
regulations). then Lender may do and pay for whatever is necessary 10 proiect the value of the Propeny 2nd Lender’s nghis
in the Property. Lender’s aciions may include paving any sums sccurcd By 2 lien which has priony oner this Secumiy

b~

": l\

Q U.
\

:'*p:i}' Turnish 1o Lender

Iastrument. a;-pc:-.'ms: in COUST. paving reasonable attomeys fees and entening on the Properiyv 1o mazke repains. Alihough
Lender may take action under this paragraph 7. Lender does not have i do so.

Any amounts disburied by Lender under shis paragraph 7 shall become addnional debt of Borrower serured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts sheil bear mnierest from

the date of disbursement at the Nolg rale and shall be pavadle. with interesi. vpon nolice from Lender to Bomrower
requesting pavment.
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