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MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon  PPRO1 31
The morighgor is ERYAN M. Z0LFD AND TAMMY M. ZOLFO/HLSBAND AND MIFE

GREAT LAES MRTGAEE CORPCRATION

(~Borrower™). This Secuzity Instrumen:? s given 1o

which is organized and exisripgunder the laws of THE STATE OF ILLINDIS . and whose address is

222 VILLMR ROAD, CHICAGD J£TGHTS, TLLINDIS 60411
{"Lende:r™).
FIFTY EIGHT THOUSAND TWD HUNDRED TWENTY FIVE AND NO/100—

Borrower owes Lender the principal sum of

Dellars{U.S. & 58,225.00 1. Thisdebt is evidenced by Borrower's note

dated the same dats as this Security Insirumet ¢ Noie™). which provides for monthly paymenis. with the full debt. if not
paid carlier. due and payvablecon  APRIL 1,208 This Security Instrumen:
secures to Lender: {2) the repavment of the debl & idenced by the Note. with interesi. and il renewals. exiensions and
modifications: (b) the payment of all other sums, wi‘a 11tercst. advanced under paragraph 7 1o protect the secunity of this
Security Instrument: and (c) the performance of Bonwwir's covenants and agreements under this Secunity Instrument and
the Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender the following described propenty
iocated In oK Coumniy, filinozs:

LOT 156 AND THE WEST HALF OF LOT 157 I FAWNK DE LUGACH BEVERLY
HILLCREST SUBDIVISION OF SECTION 12, TANC{'P 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN (C.K JPNTY, ILLINGIS.
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which has the address of

[linois 60642 (*'Property Address™);
7= Corme®

v, znd 23] cosemenis, dichis

TOGETHER WITH 11l the improvemenis now oFf hereafizr erecied on the properiy.
aprurienances. rents. resaliics mineral. ol and gas righis and prefits. water riphis and «ock 2ad 28] Sxiares now oF
hereafter a part of the properiy. All replacements and additions shall also be corvered by 1his Secomiy Instrument. Allof the
foreguing i referred tom this Securiiny Insirument as the “Properniy.”

BORROWER COVENANTIS that Borrower is lawfully seised of the esiate hersby comveyved 2nd has the ozghi io
morigage. grant and comey the Property aad that the Properiy is vnencumbered. except for encumbrances of record.
Borrower aarrants and w1l defend genenally the title to the Property against 2li claims and demands. suhiesi o 2ny
encumbrances of secord,

THis SECURITY INSTRUMENT combines uniform covenants for nationzl use and non-uaiform covenanis auk
Limited yariations by juricdiciion I constitule 2 uniform securiiy insirumen! covering real proparly.

ILLINOIS—s -z & "y —FNMA /FHLMC UNIFORM INSTRUMENT Form 3024 12783
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e NQIEELCIAL, CLIPY.

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shal prompiiv

he principal of and snterest on the debt evidenced by the Noie and any prepayvmeni and date charges due under

2. Funds for Taxes and Ensurance. Subjec! 1o applicable law o7 102 writien wathver by Lender. Borrouer shall T
to Lender on tde day monthly pavments are due under the Note. wnil the Note is paid ia fell a sum ~Funds™j egual 1o
onc-twelith of: (a) yearly iaxes and assessments which may auain prionity ever this Security kastrumeni: (B} yearis
icaschold paymenis or ground renis on the Property. if any: (¢) vearly hazard insurance premivms: and (d) vearis
morigage insurance premiums. i any. These irems are called “sscrow items. ™ Lender may osiimezle ihe Funds dos on the
basis of curren: dara and rezsonablc estimaies of fature escrow jems.

The Funds shail be held in an institution the deposits or accounis of which are insured or puarzniecd by 2 fodemalor
state agency (including Lender if Lender is such an institutioni. f.onder shall apph the Funds 1o pay 1he cscrow items
Lender may not charge for holding and applyving the Funds, analyvzang 1he acoonnl of senfving ihe cucrmw items., unless
Lender pass Borrower interest on the Funds and applicable law permiis Lender 1o make such = charge Borromer and
Eender may agree in wnting thal inicrest shall be paid on 1the Funds. Unless an zgrooment 5o made o7 apphoable Iaw
requires interest 1o be paid. Lender shail not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge. 2n annual accounting of the Funds showing credits and debits 10 1he Funds and ik
purpose for which cach debit 10 the Funds was made. The Funds are pledged as additional sccurity for the sams secured by
this Secunty {astrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Fuads pavable prior o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due. the cxoess shall be.
at Borrower’s option. cither prompily repaid to Borrower or credited 10 Borrower 6n monthly pavimons of Fends. Ifthe
amount of the Frinds heid by Lender 1s not sufficien: to pay the escrow ilems when due, Borrower shalil 2y 10 Lender any
amount Recessiry o make vp the deficiency in one or more paymenis as required by Lender. -

Upon paymyai in full of all sums secured by this Security Insirugient, Lender shall prompily refund io Borrower
any Funds held by Lindzr. if under paragraph 19 the Properiy is sold or cquired by Lender. Lender shall apply. no Jater
than immediately prici 18 ihe <ale of the Propenty or its acquisition by Lender, any. Funds held by Leader 21 the time of
application as a credit Zgaddsthe sums secured by this Secunty Instrument.

J. Application of Faynsats.  Unlcss applicable [aw provides atherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apjicl: first. 1o late charges duc under the Noie: second, 1o prepayment charges due undes the
Note; third, 1o amounts payvableander paragraph 2; fourth, to interest due: and fast. (o principal due.

4. Charges: Liens. Boo-Uwer shall pay all 1axes. assessments. charges. fines and impositions atiribtiagls 1o the
Property which may attain priority Over this Security Instrument. 2nd leaschold pavments or ground renss. if any.

srower shall pay these obligations irrtas inanner provided in paragraph 2. or if not paid in that manner. Berrower shall
pay them on time directiy 1o the person owed pavment. Borrower shall prompiiy furnish to Lender 2ll notices of 2amounis
1o be paid under this paragraph. If Borrowe s magies these payments directly. Borrower shall promptiv furnish 10 Lender
receipts evidencing the payments.

Borrewer shail prompily discharge any iter which has priodity over this Security Instrument unless Borrower: (2)
agrees in wriling 1o the payment of the obligation secured by the lienin a manner acceplable to Lender: (9) coniesis in zood
faith the lien by. or defends against enforcement of thr 'ica in. legal proceedings which in the Lender's opinien operate (0
prevent the enforcement of 1he lien or forfeiture of any part.of the Property: or (¢) secures from the holder of ihe lien 2a
zgrecmient salisfactory to Lender subordinating the lien tothis Security Instrument. If Lender determines that 2ny part of
the Property 1s subject to a lien which may autain priority cvzothis Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal:¢ e or more of the actions set forth 2bove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenicrisinow existing or hereaiier erecied on the Properiy
insured against loss by fire. hazards included within the term “extendes” coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun:s 2pd for the periods that Lender requires. The
insurance carsier providing the insurance shall be chosen by Borrowei-snbjesst0 Lender's approval which shall not be
unreasonabliv withheld.

All insurance policies and renewals shaill be acceprable 1o Lender ang <hall inclode 2 siandard mortgage clavse,
Leader shall have the righs 1o held the policies 2nd renewals. If Lender requires) Poriower shall prompriv give to Lender
all reczipts of pad premiums and rencwal notices. In the event of ioss. Borrower shzl (e prompt notice 1o the insurance
carrier and Lender. Lender may make proofof loss if not made promptiy by Borrower.

Unless Lender 2nd Borrawer otherwise agree in writing. insurance proceeds shall e azolied 10 restorziion or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender's socurity is not Jessened. If ihe
restoration Of repair is not economically feasible or Lender's security would be lessened. the tasaronce procesds shall be
applicd to the sums secured by this Securny Instrument. whether or noi then duc. with any ¢! cess paid 10 Borrower. I§
Borrower abandons the Property. or dogs not answer within 30 days a notice from Lender that ilic fassrance carrer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o repair o restors
the Properiy or to pay sums secured by this Security Instrumeni. whether or ol then due. The 30-dud jeriod will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in wriling. any application of proceeds 1o principal shallsof extend or
postponc the duc date of the menthly pavimeats referred to in paragraphs 1 and 2 or change the zmouni of the pavimenis 1T
under paragraph 19 the Property is acquired by Lender. Borrower's right 10 any insurance policies and proceeds resnis
frem damage to the Property prior to the acquisitior shall pass to Lender 10 the extent of 1he sums secured by 1his Secu
Instrument immediately prior to the acquisition. -

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall ot desiroy. damage o7 subsianiaily
change the Property. aliow the Property to deteriorate or commit waste. H this Securiiv Instrument is on 2 leaschold.
Borrower shall comply with the provisions of the Icase. and if Borrower acquires fee tiile (o the Properiy. the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property: Mortgage Insurance. I¥ Borrower fatls 10 perform the
covenants and agreements contained in this Security Iastrument. or there is a legal provecding that may signifcaaily aifect
Lender’s rights in the Property (such a5 a proceeding in bankrupicy. probate. for condemnaiion or 0 enforce fans or
rzgulations). then Lender may do 2nd pay for whatever is necessary 1o protect the value of the Property and Lenders righis
in the Property. Lender’s actions may include paying any sums secured by a lien which has prienity over this Sevoriiv
Instrument. appeanng in courl. paying reasonabic 2rtorneys” foes and entering on the Propesty 1o make repairs. Alihowgh
Lender may take action under this paragraph 7. Lender does noi have io doso.

Any amounts disbursed by Lender under this paragraph 7 shall become 2ddittonal debt of Borrowser secored by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pavment. these amaounts shall bear interes? from
the date of disbursement at the Nole rafe and shall be pavable. with interest, upon notice frem Lender 1o Borrowsr

requesting payment.
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