ASSIGNMENT OF WTCIA Wraamn 29 1988
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KNOW ALL MEN BY THESE PRESENTS, that W R’l"Z), Tnmarried;

FREDERICK B, SCHWARTZ AND ARLINE P, SCHWARTZ, l-lJ.- Wife = = = = w = w -

- - = - = -~ - - = - = - - - - - - Hereinafter called First Party,

in consideration of One Dollar {$1.00), to in han@ paid, the

receipt whereof is hereby acknowledged, and all other good and

valuable considerations, we hereby assign, transfer and set over

unto the MANUFACTURERS BANK, An Illinois Corporation, its

successors and assigns (hereinafter called the Second Party), as

additional security to secure an indebtedness of $_ 29,700.00

due and owing to the MANUFACTURERS BANK, as aforesaid, all of the

rents, earnings, income issues and profits of and from the real

estate encumbered to secure the indebtedness as aforesaid, of this

date and legnlly descridbed as follows, to wit: Unil Number 20 in Building “A"
1 Stantord Courts Condominium as Delineatoed on Survey of the following describord parcel of
Real Estate (hercaftor reforred Lo as Parcel): Lols 8 to L4 bolth inclugsive in Block 26 in
High Ridge, A Sulxlivision of the South West 1/4 of Lhe North Bast 1/4 of Section 6, Tounship
40 North, Range 14, Bast of the Third Principal Meridian, which Swrvey is attached as

txhibit "A" o onlalqtlon of Condomznlum nndu ty ChlPd o Title and rust Compan as
‘T uslno una! grooment. dated Febiva &N knuwn as 'y Nunmbet: 30,
davt ié?&k
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transfer and ossignment of all leases and agreements and all the
rents, earnanys, issues, income and profits thereunder arising fraom
the real estate neretofore described and glven as security as afore-
said on the indertzdness due and owing to MANUFACTURERS BANK, with
the provision, havever, that this assignment shall not become
operative until a dereult exists in the payment of principal or
interest, or in the pecrformance of the terms and or conditions
contained in the documerits evidencing the indebtedness due and
owing to MANUFACTURERS BANY,
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This assignment shall becoma oill and veoild when the aforesaid in-
debtedness and liabilities of the undersigned, under the aforesaid
documents, shall be paid in full; and the Second Party upon full
payment shall cause a Release Dexd-+o be issued on this instrument,
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It is understoocd and agreed that the /S=acond Party shall have the
right to manage and operate the real ‘estate and premises and to
carry on the business thereof, as it slial) deem best, and the \
Second Party shnll be entitled to collect ond receive all earnings
revenues, rents, issues, profits and incom: of the same, and any
part thereof, and aftar deducting the expona;* of conducting the
business thercof and of all maintenance, repnlrr, renewals replace
ments, alterantions, additions betterments and aimprovements and all ¢
payments which may be made for taxes, assesaments, (insurance and
prior or proper charges on the sald real estate and pramises, or
any part thereof, including the just and reasonable (ompensation
for the services of the Second Party and of its Attorney &y Agents,
Clerks servants and other empleoyed by it, properly engaged. and
employed, for services rendered in connection with the operation,

management and contrel of the mortgaged proporty and the conduct
of the busincss thereof, |
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Given under o hands  Jand seals

nbogﬁ written,:
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STATE OF ILLINOIS) gg¢ 'Alxuwtw. w¢|art;

COUNTY OF COOK ) ,

I, reone Ford , & Notary Public in and for shaid County

in the State aforesaid, DO HEREBY CERTIPY, that _Stoven M, Schwartz, Unmarifed

and Frederick . and priine . Schwarty, ”“5Wb@taonally known to ma to be

the same person_ti whose names subscribed to the foregoing instrument,

oarod bafore me this day in person, and acknowledged! hey signed,

QU FREEY Fan Wgred the said Instrument as _he free and voluntary

mmz,m;lpgn' ’ and purpoeses therein set forth.

NMAwﬁﬁmebundnnumw|h nad and notarial scal this 29t day of Mareh
My ComapissiogcExpitys nua/go"’ . 7 \‘7-/
L..I.\-,-é/dd.";uc.é_m (‘M“

/”‘t/r‘f..y’“'}' :—‘-_\,)/“_-J’-‘ ‘-/"}'/(/. /1(7!9" ::7 - Notary Publice
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R o MANUFACTURERS BANK
1200 NORTH ASHLAND AvENUE

CHICAGO, ILLINDIS 60622
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