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MORTGAGE 038005~-5

THIS MORTGAGE ("Sccurity lnstrument™) ingivenon MARCH 31
BB Themorgugor AKEITH B, BAKER AND MAURINE BAKER, HUSBAND AND WIFE

¢ Borrowar'), This Saeiebey Inntrument bs given oCENTURION PINANCIAL

GROUP, INC.., '
which {s organized nnd exist/cg under the lnws of PHE STATE OF ILLINOIS » and whose nddress |y
104 WILMOT ROAD

DEERFIELD, ILLINOIS /GO0l6 ("'Lender™),
Barrower owes Lender the princlosisum of S N, 5’91

ONE HUNDRED SIXTY THOUSAND AND NO/100 ' L 8

Dollars (U808 160,000.00 ). This debt Is evidenced by Dorrower's note
cnted the snme date iy this Security Insteument (Note'), which provides for monthly payatents, with the full debt, if nos
pald earlier, due and payable onAPRIL 1, 2028 This Sccurity Instrument
secures to Lender: (n) the repayment of the debi-cvidanced by the Nole, with interest, und all renewnls, extenalons and
madifications; (b) the payment of nll other sums, withipzerest, ndvanced under purngraph 7 to proteet the security of this
Seeurity Dnsteument; und (¢) the performance of Borrosvsr's covenants andd ngreements under this Security instrument and
the Mate. Fur this purpose, Borrower does hereby mortpage. ginnt and convey to Lender (he following described properly

locuted in CoOK County, Hlinols:
PARCEL I.

UNIT ¢ IN THE JONQUIL LANE TOWNHOMES CONDOMINIUM AS DELINEATEDR ON A
SURVLEY OF THE FOLLOWING DESCRIBED REAL FoTATE:

LOTS 19, 20, 21, 22 AND 23 IN THE SUBDIVIS.ON OF BLOCK 1 IN WILLIAM
LILL AND HEIRS OF M. DIVERSEY'S DIVISION Of O2UT LOT OR BLOCK 12 IN

THE CANAL TRUSTEES' SUBDIVISION OF THE BASY HALPF OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRI PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS T

WHICH SURVEY IS ATTACHED T0O THE DECLARATION OF CCONDOMINIUM MADE BY LA
SALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 8,
1986, AND KNOWN AS TRUST NUMBER 111633, AND RECORDLL IN THE OFFICE OF
THE RECORDER OF DEEDS OF COOK COUNYTY, ILLINOIS ON OCTOBER 30, 1987, AS
DOCUMENT NUMBER 87,587,412, TOGETHER WITH AN UNDIVIDEL PFRCENTAGE
INTERESY IN THE COMMON ELEMENTS. e

PARCEL II.

THE EXCLUSIVE RIGHT TO THE USE OF THE ROOF DECK FOR UNIT C. A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE ATCRESAID
DECLARATION RECORDED AS DOCUMENT NUMBER 87,587,412.

which has the nddress of 1030 W. WRIGHTWOOD, UNIT C , CHICAGO
{Strea?} [Clty)

60614

12 Coxdu)

Hiinois (“Property Address");

TogrTHER WITIE all the improvements now ar herenfier erected on the property, and all casements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water rights and stock. and all Bxtures now or
herenfter o purt of the property. All replacements and additions shill ulso be cavered by this Security Instrument. All of the
foregoing is referred to fn this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
moripage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Horrower warcants and will defend genernlly the title to the Property against all claims and demands, subject 1o any
encumbrances of record, ’

T6ECLISH.

~ Tins SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covennpnls with
lanited varintions by jurisdiction to constitule u uniform security instrument cavering real property, z

$18.00

ILLINOIS-—Singlo Famiy—FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
@l-esuu 070U} VAW MONTUAGE FORMS » (3120200-0100 » (800I521-7293 Amanded 8/87
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UNOFFICIAE CORY: »

i Lender required movtgage insarance as o condition of nmnking the Joan secured by this Security [nstrument,
Horrower shall pay the premivums vequired to mmimain the insuranee in effect wntd) such time ns the requirement for the
insurance lerminates inaecordance with Borrower's andd Lender's written ugreentent or applicable law.

8. laspection.  Lemder or its agent may mnke rensonable entries upon and Inspections of the Property. Lender
shdl give Barrower notice at the time af or prior to s inspection specifying reasonnble cause far the inspeetion,

9, Condemnition,  The proceeds of any awned or claim for damages, dicec! or conseguentind, in connection with
any condemaation or other tking of uny purt of the Property, or for conveyanee in lew of condemnmion, nre hereby
assigied and shall be puid to Lender,

I the event of a total taking of the Praperty, the preceeds shindl be npplied 1o the sums secured by this Sceurity
Tnstrument, whetbier or not then due, with any eacess paid o Borrower, 1o the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in weiting, 1he suins seeured by chis Secarity Lsstrument shall be reduced by
the wmount of the progeads muliiplicd by the Tollowing Fravtions (1) the total mnound of the sty secnired immedintely
before the tnking, divided by (1) the fuir murkel value of the Property immediutely before the taking. Any bahimee shall be
paicd te Borrawer. ‘

W ihe Property is abandoned by Borrower, or il after notlee by Lender ta Barrower thist the condemnaor offers to
muke an award or settle w claim for damages, Borrower fuils to respond to Lender within 30 days after the dnte the notive is
given, Letdler isathorized to collect and apply the proeceds, nt its opticn, cither (o restorstion or repuir of the Property or
to the sunty seeurea oy this Seeurity Instrument, whether or nol then due.

Unless Lenderuul Borrower otherwise ngree in writing, any upplication of proceeds 1o prineipnd shail not eatend or
pastpone the due dutc of the monthly payaents eeterred to in presgraphs 1 and 2 or change the nmaount of such payments.

0. Barrower Mot Relensed; Forbearunce By Londor Nol o Waiver,  Extension of the time for payment or
mudiftiention of amerlizanea of the sums secured by this Security Instrument granted by Lender (o any successar in
interest of Horrawer shall v ozeente to relense the lability of she originnl Borrower or Borrower's successors in interest.
Lunder shall no be required tocommenee proceedings against any sugcessor i interest or refuse to extend time for
puyment ar osherwise modify amorcization of the sums secured by this Security Tnstrumenst by reasan of any demund mude
by tre aviginal Borrower or Dorrawer's sueeessors in interest, Any forbearnnee by Leader v exercising any right or remedy
shalb not bewowaiver of or preclude thelearrsize of uhy right or remedy,

11, Successors nnd Assigng Bourd; Joint nnd Soveral Linbility; Co-slgners,  The covenmits and ngreements of
this Security Instrumment shall bind and beneb s g suecessors nnd nssigns of Lender nncd Borrower, subject to the provisions
of puragenph 17, Borrower’s covenants snd a2reemnents shull be joint and severnl, Any Borrower who cossigns this Seeurity
Instrament but does not execute the Note: (a) ivcassigning this Security Instninnent only 1o maortgnge, grant aunk convey
thit Borrower's interest in the Property under thearinns of this Seeurity Instrument; (B I8 nat personally oblignted to pay
the sums seeured by this Secueity Enstrament; and o) rgrees thut Lender and any other Borrower may sgree 1o extend,
madify, (orbear or minke uny accommaoditions with régard (o 1the terms of this Security Lnstruiment or the Note withow
that Borrower's consent,

12, Lonn Charges, 1t the loun seeured by this Security [ostrument is subject (o« luw which sets maximum Jonn
chiirges, and that law is Bestlly interpreted so tun the Inrerzan or other foun ehurges collecied or ta be collected in
connection with the loan exceed the permitted thnits, thent G2 ndy such lown charge shall be reduced by the nmount
necessary 1o reduee the charge to the permitted Himi nnd (b) niy sz already collected from Roarrower which excecded
permitted limits will be refunded o Borrower, Lender may chooseqn raske this refund by reducing the principal owed
wnder the Note or by making n direet payment to Boreower, I a refund eadyees prineipad, the reduction witl be (rensed us o
purtind prepayioent withoul any prepayment chinrge ander tie Note,

13, Loegisintlon Affecting Londer's Rights,  IF enactment or expirsiaon ol npplicable Inws has the effect of
rendering any provision of the Note or this Seeurity Tnstrument unenforcenble weosding toits terms, Lender, ot its option,
may require immedinte puymet o full of sll sums secitred by this Security insiipment and may invoke nny remedies
permitted by puragraph 19, 18 Lender exereises this option, Lender shall take the st¢paopecified in the second purugeaph of
paragraph 17,

14, Notlees, Any notice to Borrower provided for in this Security [nstroment viivbe given by delivering it or by
mailing it hy first class mail unless applicable Inw reguires use of another method, The neilse shall be direoled to the
Property Address or any other address Borrower designates by natice o Lender, Any notice ta Lender sha)l be given by
fiest cluss mail to Lender's address stmed herein or any other address Lender desighates by notice o Barrower, Any nolice
provided for in this Security Instrument shall be deemed o huve been given (o Borrower or Lender whergiven us provided
in this paragraph,

15, Governing-Law; Sovernbllity,  This Sceurity Instrument shail be governed by federsi lav soad the lnw ol the
Jurisdiction in which the Property is locuted, 1o the event that any provision or cluuse of this Seeurity (rastiument or the
Note conflicts with npplicable tow, such conllict shall not afleet other provisions of this Security Instrunerd or the Nate
which enn be given etfeet withouwt the conflicting provision, 'To this end the provisions of this Security Instriorent sand the
Note ure declared 1o be severnble,

16, Bocrower's Copy,  Horrower shull be given one confurmed copy of the Note miid of 1this Security Instrument,

17, ‘Teansfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any
interest in it is sold or transferred ¢or iF o benelicing interest in Borrower is sold or traasferred wnd Borrawer is nol s nslurnl
person) withouwt Lender's prior writien consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw us of the dute of this Security Insteument. :

I Lender exercises this option, Lender shidl give Borrower notice of neceleration, The notice shadl provide o period
of not fess than 30 duys from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument, If Borrower fuils to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurily Enstrument without further notice or demand on Borrower,

14, Boreower's Right to Relnstate, 10 Borrower meets eertain conditions, Borrower stiall have the right 1o have
enforcement of this Seeurity Instewment discontinued at nny time prior to the encier of: (n) $ days (or such other periodh ns
applicable lnw muy specify for reinstntement) before sale of the Praperty pursuant ko gny power of spde comtained in this
Seeurity Instrument; or (b) entry of n judgment enforcing this Security ustramernt. Those conditions are that Borrower:
(a} pays Lender ol sums which then would be due under this Security Instrument and the Note had no aceelerntion
oceurred; (b) cures any delnult of any other covenamis or ngreements; (e) pays all expenses incurred in enforcing (his
Security Insteument, including, but non limited 1o, ressonable nttarneys' fees; and (d) 1nkes such aclion as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property nnd Borrower's
obligation to puy the sums sccured by this Security Instrument shidl continue unchanged, Upon reinstatement by
Borrawer, this Sccurity Instrument nnd the abligations secured hereby shall remain Nlly elfective ns if no aceelerntion had
eecurred. However, this right to reinstate shall non apply in the case of nceeleration under purngruphs 12 or 17,
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ADJUSTABLE RATE RIDER 038005-5

(3 Yeur Treasury lndex—Rate Caps— Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made thix3 1 8T duy of MARCH . 1988 v s
incarpornted into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Seeurity Deed (1he
“Security fnstrument™) of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable

Rate Note (the "Note™) ©  cpymyRION FINANCIAL GROUP, INC.
(the "Lender") of the same date and covering the property described in the Seeurity Instrument and doeated at:

1030 W. WRIGHTWOOD, UNIT C, CHICAGD, ILLINOIS 60614
(Praperly Addressf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

A FION S COVENANTS,  In addition to Lhe covennnts und ngreements mude in the Security Insirument, Borrower
amed Lender Turt'ier covenunl und agrec ns foflows:
A INTEREST w4170 AND MONTHLY PAYMENT CHANGES
The Note provides for @ inivin) interest rateof 9125 %, The Note provides for changes in tho interest rate and the
mionthly payments, as folis:

4 INTEREST RATE AND AMONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pny sy <iunge on the fiest day of APRIL ' Pl , knd on that doy
every Jath month thereaftor,  Each daraun which my Interest rote could change is called o “Chunge Dine.”

(81 The tndex

Beginning with the Nrst Change Dat, ay interest rate will be based on an Index. The “Index™ is the weekly
avernge yiekd on United Stales Trensury securities ndjusied to a constant mnturity of 3 years, ns made uvailable by the
Federal Reserve Board, ‘The most recent Indextig:es available as of the date 45 days before cach Change Date s called
the "Curremt Index”

i the tndex is no longer uvailuble, the Note Holde: will choose n new Index which is bnsed upon comparable
infurimation.  ‘The Note Holder will give me notice ol vk sholce,

(C'1 Calculation of Changes

Belore ench Change [Juto, the Note Holder will cajoulntz my new interest rate by ndding  TWO AND
FIVE BIGHTHS perventage poiis { 2,625 %) to theCurrent [ndex. The Note Holder will then round Lhe
result af this addition to the nearest ona-cighth of one percentagae point-{0.1258%). Subject to the limits ntated in Section
a0y below, this rounded nmount will be my new Intereat rate until thziaxt Change Date,
Tle Note telder will then determine the amount of the monthly payirant thay would be sufficient to repay the
unpuid principal that 1 am expected 1o owo ul the Change Date in full on Yz mnturity date ni my new interest rate in
substantinlty equanl puyiients. The result of this calculation will be the ne'v imount of my monthiy pnyment,

(1)) Limits on Interest Rate Changes

The interest rate 1am required o pay nt the fiest Change Date will not be grenterdean 11,1285  %orlessthan
7.125 %, Thorenfter, my interest rate will never be increased or decreased oi any-c'ngle Change Date by more
than two percentuge paints (2,0%) from the rate ol interest | have been paying for the precedin 36 months, My inlerest
rute will never be grenter thag 5,125 %.

(E) Effective Dnte of Changes

My new interest rate will become effective on each Change Date. { will puy the amount of my new monthly payment
bepinning on the first monthly puyment date nfter the Chango Date until the nmount of my month'y.rayment changes
nRuAN,

(F) Notice of Changes

The Note Holder will deliver or mail 10 me n notlce of any chunges [n my interest rate and the rmount of my monthly
paymenl beforo the sTective date of uny change, The notice will include Information required by Jnw 1o be given me and
uisw the titte und tolephone number of o person who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

| The Note provides for the Borrower's oplion to convert from an adjustable interest rate to a fixed interest rale, ns

Follows:
5. FIXED INTEREST RATE OPTION \

(AT Option to Convert to Fixed Rate 8&1 ‘12391

[ have o Conversion Optian which ) can cacreise unless 1 nin in defuult or this Scction SA will not permit me to do sT.
The "Caonversion Option" is my option 10 convert the interest rate 1 am required to pny by this Note from-an adjustable
rite to o fixed rpte. )

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 578~5ingis Famdy=-Fannle Mae Linorm Instrument Form 3116 7/68
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THIS CONDOMINIUM RIDER is mude this 31sT dayol  MARCH Vo 88
and is incorporated into nnd shadt be deemed to amend and supplement the Mortgage, Deed of Trust or Secarity Deed (the
#Security fnsteument”y ol the same date given by the undersigned (the *Borrower™) to secure Horrower's Nate (o

CENTURION FINANCIAL GROUP, INC.
(the " Lender™)
of the sime date and covering the Property deseribed in the Securily Instrument and oeated at:

1030 W. WRIGHTWOOD, UNIT C, CHICAGO, ILLINOIS 60614
{Property  Addrass)

The Property includes nounie i, together with an undivided iterest in the conmmon elements of, acondominium project

knawn s JONQUIL LANE TOWNHOMES CONDOMINIUM

Nome ol Contionumam  Prowet)
(the "Condominium Project™. I the owners ussocintion or athier entity which aets for the Condonininin Projeet (the
“Owners Association™s hokls litle to progerty lor the benefit or use of its members or shiurebolders, the Progerty also
inchudes Borrower's interest in the Owners Associntion sand the uses, proceeds and benefits of Borrower's interest,

CONDOMIAIEM COVENANTS, [n addition o the covenants nad agreements mmude in the Seeurity Instrament,
Borrower and Lendee further covenant and agree us follows:

A, Condomtaiem Obligations, Barvower shall perform all of Borrowet’s obligntions under the Condominimn
Project's Constituent Dvemments, The “Constitnent Documents™ are the: (3) Declaration ar any other document which
creates the Condorminiug! Proiect; (i) by daws; (i) code of regafations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aHans and wssessients immposed praesaint o the Constituent Documenis,

B Hwzsed Insoraness Saieng as the Owners Association maintains, with o geaernlly aecepled insurianes carrier, o
“Puaster or “blanket” policy ands Condominium Project which is sntstuctory to Lender and which provides insuranee
cavernge i the wnems, for the serusdy, and agninst e huzaeds Lender requires, inchuding five aod hazards inchuded
within the term Peatended covernge,'" i

(i) Lender waives the peovisian in Uniform Covenmnt 2 Tor the manthly payinent 1o Lesder of onetwelfth of
the yearly premium instablments tor lizaid insarnee on the Property; ml

(i) Horcower's obligation unddr Umlorm Covenant $ ta muaintic hazard insuranee coversge on the Property
is deemed setisfied 10 e extent That the required oveenge is provided by the Owness Assocition policy.

Borrower shall give Lender prompl nolice v zay lnpse in required hazued insuranee coverage.

fu the event of a distribation of hazard nsuedode proceeds in Hew of restorntion or repair following o oss 1o the
Property, whether 1 the unit o twvomimon elements, £ny proceeds payabie to Dorrower are hereby assipgned amd shadl be
pividd to Lender for application te the sums seeured by te Secarfty tustrament, with any excess paid to Borrower,

¢, Publie LinbHity tosuennee, Gorrower shall tnkusuelonetions as mny be peisionable to insure that the Cawners
Assocttion madntains g public lability insurapee palicy peceplidlein Tormy, smount, sl extent ofvoversge to Leder,

(. Condeaetatbon, Uhe proceeds of any aswsed or elisisy forcipanges, diveet or consegquentinl, paynble to Botrower in
connection with any condenuation or other kg of all oF any puecsc e Property, whether of the unit ool the commaon
elements, or for iy cons eviniee in heu ol vondemnation, are heveby pastgned and shinll be paid @ Lender, Such proveeds
shall be applivd by Lender to the susts seeured by the Sequrity Dnstewmens o evovided in Unilonn Covenam 1,

E. Lender's Peior Consent. HBorrower shudl not, exeept after notice betender amd with Lemler's pror wrinen
consetd, elther pactition oy subdivide the Property or consent (o:

() the abandonment or teemihation of the Condominium Praject, Sxeept Tor avualoBment or serminntion
required by s i the vase of substtin? destraction by fire or other casusliy or in (e ease ol taking by condemnation or
eiinent Jomaing

(1) Ay amendinent wany pravision of the Constituent Doctnrents I the provieann is fir the express benelis of
Lender;

Qily teemimstion of professional management mvd assamption of selfnumnpeniear ofshie Owiters Association;
ur

(v any action wiieh wonld hiave the effect of cendering the public Hability tnsurance<osmage mamiained hy
the Owners Assoviibion unaeeeptable to Lender,

1. Remedles, 17 Borrawer does not pay condumininm dues und nssessments when due, then Leagennuy pay thens.
Ay ainouals disbursed by Lender under this parageaph ¥ shofl become ndditionnt deb of Borrawer secave) Gy the Sevaniy
Lastrwnedt. Ustless Boreower ang Lender agree ta ather terms of pryment, these smatints shall bear interest Teaim the date of
dishursetient ut the Note rute sod shadl be payable, with interest, upon notlee from Lender to Borrower reguesting paynient.

1y SuiNiNG Bt ow, Bacrawer aceepts and agrees 1o the terms and provistons contmined in this Condominium Rider,
. (3 X4
86132391

s el o Bl R oen urOIURRRINUUR {13 131
KEI"H B. BAKER -Barrower

oBllonr ..(Senl)

:?!ld‘i'dd::'t P

MAURINE DA -lhjn:owu

-Borrower

(Seal)
‘Qarrowsr

(Sign Original Only)
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