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19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option. may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be entitled to collect all expenses incorred in pursuing the remedies provided in this paragraph 19, including,
biit not limited to, reasonable attorneys’ fees and costs of title evidence. - L

20. Lender in Possession. Upon acceleration under paragraph 19 or sbandonment of the Property and at any time
prior to the expiration of any. period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, inctuding, but not limited to, receiver's lees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument. _ L

. 21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .
22, Waive: of ) Jomestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to *uiz Security Instrument. If one or-more riders dre executed by Borrower and recorded together with:
this Security Instrume:dt, *he covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covensut ind: agreements of this Security Instrument as-if; the rider{s) were a part of this Security
Instrument. [Check applice®iizhon(es)]. - - - ‘

: ‘[[JXAdjustable Rate Rider ‘[ Condominium Rider {] 2-4 Family Rider
. ...~ [ Graduated Payment %icer. - [J Planned Unit Development Rider

[*Other(s) {specify]  KzLEASR FEE RIDER

BY SIGNING BE!‘.O\-V.. Borrower accenrts atid agrc@s to. the terfnsr.hndrcovenahts contained in this 'Secu:"it‘y
Instrument and in any rider(s)} executed by Borrow er-and recorded-withit. :
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the undersigned '
K- GAMEG : P-: - PFENNBOAN- AND: PHYGLYS- ;- £ MOSX RO My BoArhIof gy and stats, do herohy cortly et
I R T T P R T asddra : XL ER) | ._.’---.s'-o;‘.p.-.-.‘._ ............ .m y‘
before me and is (are) known or proved to me to be the person(s) whol HREfinformed of the contents of the foregoing instrument,
have exscuted same, and acknowledged sald instrument to be ... . ... ... ... ... free and voluntary act and deed and that
Lo THRL oo , (bis, her, their)
U aesuievesivesenseesves eReCuted sald instrument for the purposes and uses therein set forth.
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UNIFORM COVENANTS. Borrower and Lender oovenan aﬂ! ang

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.. . Subject to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called *'escrow items.” Lender may estimate the Funds due on the
basis of currént data and reasonable estimates of futiire escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an. institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holclmg and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intérest on. the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the sscrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's optiun, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund= held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary ta aake up'the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by LesiZer. 'f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o t.1=sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again(t :).c sums secured by this Securiiy Instrument.

3. Application of Payr.en'4. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appli «d; first, to late charges due under the Note; second, to prepayment charges due under the
Noie; third, to amounts payable nr'Zcr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowersnall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pnonty ovir (his Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the ma=ner provided in paragraph 2, or if pot paid in that manner, Borrower shail
pay them on time directly to-the person ower. paynient, Borrower shall promptly furnish to Lendet all notices of amounts
to be paid under this paragraph. If Borrower =ak2« these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. )

Borrower shall prompily discharge any lien whick has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of tHe obligation secucei hy the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. of ‘he Property; or (c) secures from the holder of the lien an
- ),1 ement sausfactory to Lender snbordmatm lhe llen to this Security Instrument, If Lender determines thai any part of
B S - R EIRRER SRy his;Securityrinstenment, Lender may give Borrower a-
nonce :dennfymg Ihe hen Borrower shall satmfy the llen or takc oite or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. . Borrower shall keep the improvements nw existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within.the term '‘extended ~.overage™ and any other hazards for whlch
requires insurance. This insurance shall be maintained in. the. amounts =id for the periods that Lender requin
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and spu'-inciude a standard mortgage clause.
Lender shall have the nght to hold the policies dnd renewals. If Lender requires, ¥.0:v ower shall promplly give to Lender
all recelpts of paid premiums and renewal notices: In the event of loss, Borrower shall giv: prompt notice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise: agree in writing, insurance proceeds shall ve a ophed to restoration or repair
of the Property damaged if the restoration or repair is economically feasible and Lender’s s .curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:.cesr onid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thein-urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore
the Property or to pay sums secured by this Security Instrument whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherw:se agreein wntmg, any application of proceeds to principal shailnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and:2 or change the amount of the payments. If
under paragraph 19 the l’roperty is acquired by Leiider, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the wqu;sntlon shall pass to Lender to the extent of the sums secured by this Security

~ive Instrument immediately prior to the'acquisition. - yl
: €. “Preservation aiid Maintenance of Property, Lemholds. Borrower shall not destroy, damage o#u‘sl&maﬂ'

change the Property, allow the Property to deteriorate or comemit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the marger in writing,

7. Protection of Lender’s Rights in the Property; Morigage ruice. \ slf Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thiere is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

_,lns!mmcnt. lppcanng in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender £ may take action under this paragraph.7, Lender does not have to do so.

A(ny amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seeupty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nte: rat;! hnd shallf be: payable. with mterest, upcm nol:ce from Lender 1o Borrower
requestmg payment.
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RELEASE FEE RIDER 02/18/88

5155288

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewith given by the undersigned to secure loan
indertedness; said Mortgage encumbers real property commonly
descuribed as:

416 ‘BRASSIDE DR.
ARLINGION HEIGHTS, IL 60004

Borrower and Lende! uigree that covenant 21 of the Mortgage
shall only be given effecc if the Note secured by this Mortgage
is scld or assigned, either iniwhole or in part, to either the
Federal National Mortgage Assoziation or the Federal Home Loan
Mortgage Corporation and that ccierwise the following provisions
shall apply to a release of Mortgergn:

If the Federal Home Loan Mortgaje Corporation buys all or
some of the lender's rights under thaz Mortgage (or Trust
Deed) and Note, the promises and agresments in this rider
will no longer have any force of effoert,

Upon payment of all sums secured by this Mortgage and pay-~
ment of a reascnable fee for preparation ¢i the release
deed, Lender shall release this Mortgage. Bbrrower shall
pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RITZER,

Q(M &Q ki WW“\L\:._,_

BorrowE® JAMERNE, FINNEGAN

'4/:“‘.1"._.;4‘( ‘.‘ﬂ'
#f PHYLLIS A, FIMNE

-
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