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Mortgage . 131:5337535-703
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- This Indenture, made this §th day of April . 19 88 . between

Ronald Spraggins & Jacqueline Spraggins, His Wife
GMAC Mortgage Corporation of PA

a corporation organized and existing under the faws of  The State of Pennsylvania _
Mortgagee. o

Witnesseth: That whereas the Mortgagor is mstly indebted tg the Mortgngec, us i ewdenccd by 5 cerlain- promnssnry note bearmg even
date herewith, in the principal sum of ~ Sixty Five Thousand Nine Hundred Fifty And No/lOO----—---------
LTSV L L LR e T e LY L PP L cusenanncunansas Dollars ($65,950,00s-cin |
payable with interect & lhe raic of Ten And One Ha]f ----- o fmmimmemmenemaccaamenaones

%) per annum on the unpaid balance untif paid, and miade payable to lhe‘order of the Mortgagee atits ofﬁcc in",
8360 01d York Road, Elkins Park, Pennsylvania 19117-1580 . er

nt such other place as the heider may designale in writing, and delivered; the said prmmpal and interest being paynble m momhly mstallmcnts of

. Mortgagor, and

Six Hundred Thres And 27/100=aw--=m=-saacanace ~--4------4---~Dollars (s 603 27--------;
on June 1 .19 /85 . and & like sum on the first day of each and every month thereafter until the note is fully pald
except thal the final payment of pnnupalaml iterest, it not sooner paid, shall be due and payable on the first day of May 1

2 18 .
Now, Therefore, the said Morigagor, for the better sczuriig of the paymcnl of the smd princnpal sum ol' money and mlerm and the performnnce
of the covenants and agreements herein cantained, does by ¢ie nresents Mortgage and Wareant unto the Morigages, its successors or asslgns.
the following described Real Estate situate, tying, and being \n the-county of Cook
and the State of lilinois, 10 wit: .
Lot 2251 in Frederick H. Bartlett's Greates.Chicago Subdivision Number 5 being
a Subdivision of that part lying West of tne Right of Way of I11inois Central
Railroad Company 3/4 of the South % of the North % and the Northwest % of the
Sotuheast % of Section 15, Township 37 North, Range 14 East of the Third Principeﬂ
idian, in Cook County, I1linois,
i s, Verion Bt coge s sy,
X NO, » yolume ﬁ-DJ ;
62414255'

This instrument was prepared by: Sue Janachowski For |
GMAC Mortgage Corporation-
5540 West 111th Street
Qak Lawn, I1lineis . 60453

SEYEVISS

BOX 835~y

Together with all and singuler the tenements, hercduamcms nnd appurtcnances thereumo beloriglng and thc rcnts :ssucs. and proﬁts thereof
and al! apparatus and fixtures of every kind for the pd\‘pose of supplying or distributing- henwhght water, or power, and all- plumbing and
other fixtures in, or thal may be placed in, any building now or hereafler standing on sald fand, ‘and also all the cstute. righl mle. and intcrest
of the said Mortgagor in and {o said premises. . :

This torm Is used In conneclion with mortongas Insured under the one- ta four lamuy programa of the anional Houslng:Act: whlon mqulm
a One-Time Morigage Ingurance Premlum payment {Inciuding sections 203(b) and (i) In accordance with the regulations for lhose progirams.

Page 1 of 4 ‘ HUD-92118M,1 (&H:ldiﬂonl
. . 24 CFR 203.17{a}
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Ta Have and lo Hold e MIM\JM prc':;scs. with the
appurtenances and fixtures, unto the said Mortgagee, its suecessors

\/ '
ments Will Bebomddel uer:g sudf suigh 10 e held by Mortgagee

in (rust to pay said ground rents, premiums, taxes and special

and assigns, forever, for the purposes and uses herein set forth, free  assessments; and

from all rights and benefits under-and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Martgagor does hereby expressly release and wajve,

And Sald Mortgagor covenants and agrees;

To keep sald premises In good repair, and not to do, or permit to
be done, upon said premises, anything thal may impair the value
thereof, or of the security intended 10 be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach to said premiscs; to pay to the Morigagee, as
hereinafter provided, unidl said tote is Sully paid, (1) a som suffi.
clent 10 pay nff tuxes andt assessments on said premises, or any tux
o assessmient that may be levied by authoelly of the State of {1
linais, or of the county, town, village, or city in which the said
fand is situate, upor: tire Mortgagor on account of the ownership
thereof, {21 & sum suificient to keep all buikdings that may at any
time be on said premises-during the contlnuance of said in-
debtedness, insured for (he oonefit of the Mortgagee in such forms
of insurance, and in such amedints, us may be required by the
Morlgagee,

in case of the refusal or neglect i 1ae Morigagor to make such
payments, or 1o satisfy any prior lien'ur Incumbrance oihier than
that for laxes or gssessments on said preniser, or to keep said
premises in good repair, the Mortgagee may ray such 1axes,
assessments, ang insurance peemiums, when due ana may make
stich repairs to the property hercin mongaged os i jte discretion it
may deem necessary for the proper preseevation thereof, nnd any
mnoneys so paid or expended shall become so much addvoral i
debtedness, secused by (his morignge, 10 be paid out of presieds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor. )

1t is expressly provided, lowever (all other provisions of this
morigage to the contrary notwithstanding), that the Morigages
shall nol be required ror sholl it have the right to pay, discharge,
or remove ary lax, assessment, or tex lien upon or against the
fremises described herein or any parl thereof or the improvemen
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate fegal pro.
ceedings brough! in a court of competent jurisdiction, which shall
aperate to prevent the collection of the lax, assesstment, or Jien so
contesied and the snle o Torfeiture of the sakd premises or any part
thereof ta satisly the same.

And the said Mortgagor further covenants and agrees us foliows;

That privilege is resceved to pay (he debt, in whole or in part on
any installment due date,

That, together with, and in addition (o, the monthly payments of  become due for the use of the premises hercinabove described,
That He Will Keep the improvements now existing or hereafter 05

principat and interest payable under the wrms of the note secured
hereby, the Morigagor will pay to the Morigages, on the lirst day
of each month uniil the said note is fully paid, the following sums;

() A sum equal to the ground rents, if any, next due, plus the
premiuens that will next become due and payable oa policies of fire
and other hazard insurance covering the morigaged property, plus
taxes and assessmients next due on the morlgaged property (all as
estimated by the Mortgagee} dess all sums siready paid therefor
divided by the number of monihs 1o clapse before one month prior
to the date when such ground rents, premiums, inxes and assess-

(b} All payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the note secured
hereby shal) be added together and the agaregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
}:ena}:)plied by the Mortgagee to the following items In the order set
orth: L
() ground rents, if any, taxes, special assessmerits, fire, and other
hazarg insurance premiums;

(it} interest on the nole secured hereby;
{ili} &mortization of the principal of the said note; and
{hv) lmte charges

Any deficiency In Ihe amount of any such aggregate monthly pay-
rarent shall, unless made good by the Mortgagor prior to the due
dale of the next siteh payment, constitute an event of default
under this morigage, The Mortgagee may collect a “late charge”
not 1o exceed four cents. (4¢) for each doltar ($1) for each payment
more than fifteen {15} days in arrears, (0 caver the extra expense
involved in handling delinquent payments,

Il the total of the payments made by the Mortgagor under -
subsection (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Morgages for ground rents,
taxes, and nssessments, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments io be made by the Mort. .
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Morigagor under subsection () of the
preceding paragraph shall not be- sufficient to pay ground rents, .
{uxes, and SSCSSMENIS, Of insurance premiums, as the case may be,
when the sume shall become due and payable, then the Mortgagor
shail pay to the Morigagee any amount necessary 1o make up the
deficiency, on or before the date when payment of such ground
fenis, taxes, assessments, or insurance premiums shall be due, If a1
a%y lime the Mortgagor shall tender to the Mortgages, in' accor-
donicewith the provisions of the nole secured hereby, full payment
of inecrrire indebtediiess represented thereby, the Morigagee shall,
in compwing: the amount of such indebtedness, credit to.the ac-
count < wne Mortgagor any balance remaining in the funds ac:
cumulated under Lie provisions of subsection fa) of the preceding
paragraph, If tiare'shall be o default under any of the provisions
of this mortgage rcsuing in a public sale’ of the premises covered
hereby, or if the Morgapze acquires the property otherwise after
default, the Morigagee strall apply, al the (ime of the commence-
ment of such proceedings or 2 the time the praperty is otherwise .
ncquired, the balance then reiainiag in the funds accumutated
under subsection (o) of the prece.ling arugraph as a credit against
the smount of principal then remaiipg tipaid under said note,

And s Additional Security for the peyment of the {ndebiedness
aforesaid the Mortgagor does herchy assipr to-the Mortgagee all gy
the rents, issues, and profits now due or which may hereafter - &

B

erected on the mortgaged property, insured as may be required
front time to lime by the Mortgagee against ioss by, fire and other
hazards, casuaities and contingencies in such amounts and for such
periods as may be required by the Morlgagee and will pay prompt-
iy, whien due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore, Al insurance shall
be carried in companies approved by the Mortgagee and:the:
policies and renewals thercof shall be held by the Mortgagee and
have aitached therelo foss payable clauses in favor of and in form
acceptable 1o the Martgagee. In evem of loss Martgagor will give
immediate natice by mail 10 the Mortgagee, who may make prqof
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GMAC #001-766359-02

UNOFFICIAL CORY

FHA ASSUMABILITY RIDER

THIS FHA ASSUMABILITY RIDER is made this 5th day of April ,19 88
and 1s incorporated into and shall be deemed to amend and supplement
a Mortgage, Deed of Trust or Security Deed (the "Security Instrument")
of the“same date, given by the undersigned (the “"Borrower") to secure
the Borrower's note to

GMAC Mortgage Corporation of PA
{the “Lender")

of thke same date and covering the property described in the Security
Instrvment and located at:

10629 3outh Vernon Avenue, Chicago, I11inois 60628
(Property Address)

The mortgagee shal’, with the prior approval of the Federal Housing
Commissioner, or his resignee, declare all sums secured by this
mortgage to be immediatel; due and payable if all or part of the
property is sold or otheryise transferred (other than by devise,
descent or operation of law) Ly the mortgagor, pursuant to a

contract of sale executed not late~ than 12 months after the date

cn which the mortgage is endorsed /fcr insurance, to a purchaser

whose credit has not been approved ‘n- accordance with the requirements
of the Commissioner. (If the property.ic not the principal or
secondary residence of the mortgagor, "24 uonths” must be substituted
for "12 months.")

BY SIGNING BELOW, Borrower accepts and agrees to “ne terms and pro-
visions contained in this FHA Assumability Rider.

9RYEVIRS

WITNESSES:

2 {\M 'EM\M._ M L (Seal)

’W X Ronawﬁa;rﬁr
Gl‘r‘ we

acqueline Sﬁgégans, His Wife

(Sea?f

Borrower

Borrower
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