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MORTGAGE - .. 45-0047021~2 "

THIS MORTGAGE (“Security Instrument") isgivenon  April Sth X 15 00

19 88 Themoitgagorls
SHELLY B. KUL#TN, SINGLE/NEVER MARRIED

(“Borrower"). This Sceurity Instrument is given to  HOUSERCLD BANK fsb, A FEDERAL SAVIM;S BANK

which is organized and existing under the laws of THE UNITED STATES OF AMBRIQA .and whoaelddress ls
255 EAST LAKE STREET, FLOOMINGDALE, ILLINOIS 60108

(uL.en-deru)‘
Borrower owes Lender the principai sumof Two hundred sixty thousand eigh!: hundred and ‘ .
NO/100 -~ -

Dotllars (Ua.3 260,800 00 '). This debt is evidenced by Borrowcr s notc

dated the same date as this Security Instrumunt ("Nole“). which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ;|‘1 This Security Instrument
secures to Lender: (a) the repaymemfl 3 d'cb\ nmenced by the Note, with interest, and all renewals, extensions.and
modifications; (b) the payment of all ather sums, wit¥ i~ erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borruv er's covenants and agreements under this Security Instrument. and
the Note. For this purpose, Borrower does hereby mortgagr, giant and convey to Lender the following described property

located in CHICAGO, COOK County, Illinois:
LOT 78 IN FEINBERG'S SHERIDAN DRIVE ADDITICY IN THE SOUTH EAST 1/4 CF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 EAST (Y THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINCIS,

AT r\
PIN # 14-20-413~-033-0000

which has the address of 35 Wﬁ%‘ !:}BJPOM‘ AVEJUE
rewl]

inois 60657 "
Hlinois (Zio Code] ( Property Address™);

TOGETHER WITH all the improvements now or hercafter erecied on the properly, and all easements. rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixlures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Secunty Instrumeént. All ol' the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has lhe nghl to
mortgage, grant and convey the Property and that the Property is unenhcumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agamst all claims and’ demands. subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines uml‘orm covenants lor nahonal use and non~um!‘orm covenants with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property. .

ILLINOIS—5ingiv  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/63
@M-BFHL? 1708 VMP MORTOAGE FORMS + {3121293-8100 » [BODIS2):720) ' Amended /87
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UNIFORM COVENAL‘J N—QFE I QLAJ& &Q@ RY 5

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. = Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until lhc Note is paid in full, a sum {**Funds") equal to
one-twelfth of: (a} yearly taxes and assessments which may atfain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insuranice premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items."” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shafl be held in an institution the deposits or accounts of which are insured or guaranteed by a fcdcral
or state agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account. or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and’ applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an mdcpcndent tax
reporting service shall not be a charge for purposes of the preceding senténce, Borrower and Lender may agree in writing
that interest shafl be paid on the Funds. Unless an agreement is made or applicable law requlrw interest to be paid, Lender
shail not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Sccurlty Insirument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to sake up the deficiency in one or more payments as required by Lender.

Upon paymenin full of all sums secured by this Securily Instrument, Lender shall promptly refund.te Borrower
any Funds held by Leader I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior«o *.ie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againiitt)ie sums secured by this Security Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lcnder under
paragraphs 1 and 2 shall be applid: first, to late charges due.under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable uncr psragmph 2; fourth, to interest due; and last, to prmctpa! due.

4. Charges; Liens. Borrowersiall pay all taxes, assessments, chargcs. fines and impositions attributable to the
Property which may attain pnonty avoro(nis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in Lke manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owec’ payment. Borrower shall promptly furnish 1o Leénder all notices of amounts
to be paid under this paragraph. If Borrowet mabas these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien ‘which has pnorlty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secucrd by the lien in a manner acceptablc to Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of the /ien in, legal proceedings which in the Londer's opinion aperate to
prevent the enforcement of the lien or forfeiture of any par. o the Property; or (¢) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien to Lhis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pnqn!y over this Security. lns!rumem. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takc odic of more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcantr naw e:ustmg or hereafter erected.on the Property
insured against loss by ﬁre, hazards included within the term “‘extended <0y erage!’ and any other hazards for which Lender
reqmres insurance. This insurance shall be maintained. in_the amounts wid for the periods that Lender requires; The
insurance carrier providing the insurance shall be chosen by Borrower subjeicyd Lender's approval which shali not bc
unreasonab!y withheld.

All insurance policies and renewals shall’ be acceptabie to Lender-and sha''-include a standard mortgage clansc
Lender shall have the nght to hold the policies and renewals, If Lender requires, lior ower shall pmmplly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shal’ give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve aoplied 10 restoration or repair
of the Property damaged, if the restoration or repair is eccmomlcally fensible and Lender's s :curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurunce proceeds shal) be
applied to the sums secured by this Security lnstrument. whether or not then due, with any e.;.ces. raid 1o Borrower. If
Borrower abandons the Property, or does not-answer within 30 days a notice from Lender that the/in:urance carrier has
offered to settle n claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 3 repair or restoré
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower aotherwise agree in writing, any application of proceeds 1o principal shailnot exlend or -
postpone the due date ol the momhly payments referred to in paragraphs. 1 and 2 or change the amount of the payments; I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting .
from damage to the Property prior lo the acquisition shall pass to Lender 1o the extent of the sums secured by this Secul‘ity" ;

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or subsmnually
change the Property. allow the Property to deteriorate or commit waste. 1f this Securiiy. Instrument is on a leasehold,
Borrower shall comply with the provisions of the lense, nnd if Borrower ucquires fee title to the Praperty, the leasehold and
fee title shall riot merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affeci
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate,. for condemnation or to enforce laws or
regulunons). then Lender may do and pay for whatever is necessary to protect the vatue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Assignment of Rents Loan # 061325-7

THIS 1-4 FAMILY RIDER is made this 6th duny of April ,19 88
and is incorporuted into und shull be deemed to amend und supplement the Mortguge, Deed of Trust or Security Deed
(the "*Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Note to

HOUSERCOLD BANK fsb, A FEDERAL SAVINGS BANK {the ‘‘Lender™)
of the same dute and covering the property described in the Securily Instrument and located at:

835 WEST NEWPORT AVENUE CHICAGO, ILLINOIS 60657

[Praperty Address]

1-4 FAMILY COVENANTS. In nddition to the covenants and sgreements made in the Secumy Instrumenl Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classifiention, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Praperty.

B. SUBOREIANATE LIENS. Except as pemniiied by federnl law,. Borrower shall not allow any lien inferior 10 the
Security Instrument (o be perfected against the Property without Lender's prior written permission.

C. RENT LOSS 'MSTTRANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
fur which insargnee is_ ceorired by Uniform Covenant 5.

D. *“BORROWER’S RIGIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LESGSES. Upon Lender's request, Borrower shall ussign to Lender afl leases of the Property
und all security deposits mnde in/zonnection with leases of the Property. Upon the assignment, Lender shali have the
right to modify. extend or terminate th< cxisting leases and to execute new leases, in Lender's sole discretion. As used in
this pacugraph E, the word “lease’ sacit.aean “sublease’ if the Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower wheonditionnlly assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lander's agents to collect the rents and revenues and hercby directs each
tenant of the Property to pay the rents to Lend(r or_Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenunt or agreement if: the Security [nstrument, Borrower shall collect and receive all rents
and revenues of the Property os trustee for the bener’ <f Lender and Borrower. This assignment of rents constitutes an
absolute ussignment and nol an assignment for additicnal soourity only.

If Lender gives notice of brench to Borrower: (i) all rents riceived by Borrower shall be held by Borrower us trustee
for benefit of Lender only, 1o be applied 1o the sums securcd Sy, the Security Instrument; (ii) Lender shoil be entitled 10
callect and receive all of the rents of the Property; and (iii) enchacaant of the Property shall pay all rents due and unpaid
to Lender or Lender's ngent on Lender's written demand to the tedaent,

Borrower has not executed any prior assignment of the rents zid ins not and will not perform any act that would
prevent Lender from excercising its rights under this paragraph F,

Lender shall not be required to enter upon, take control of or maint i the Property before or ufter giving notice of
breach to Borrower. However, Lender or o judicinlly nppoipted receiver may do so gt any time there is a breuch. Any
application of rents shall not cure or waive any default or invalidate any otier rigat or remedy of Lender. This assign-
ment of rents of the Property shull terminate when the debt secured by the Sccraiy Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s defsult or breach under any note of agreement in which Lender has

an interest shatl be a breach under the Security Instrument and Lender may invoke any of <he remedies permitied by the
Scewrily Instrament,

uwnd provisiong comtained {=7thls 1-4 Family Rider.

(Seal)
WIN, SINGLE/NEVER MARRIF. -Borrower

(Seal)
-Borrower

(Seal)

-Borrower ..

(Seal)

-Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mas/Freddie Mac Uniform instrumant
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