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U N O F F I %QQ'OE ‘\}g%l l'or?! is used in connection with

mortgages insured under the one- (o
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 28th day of March,
CLAUDETTE YAUGHN, MARRLED

or 0! d
MARGARETTEN & COMPANY, INC. » Mortgagor, an

a corporation organized and existing under the laws of the State of New Jersey and authorized fo
do business in the state of Illinols, Mortgagee.

WITNESSETH: That whercas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory.

" Note bearing even dric herewith, in the principal sum of
9%_» Fitey="Two Jihrusand, Two Hundred Eleven and 00/100
Y Dollars ($

$2,711.00 ) payable with interest at the rate of
. Ten Per Centum
s per centum ( 10 %) per annum on the unpaid balance until paid, and made payable to the order

A\ of the Mortgagee at its office
in lselin, New Jerce, 08830

or at such other place as the holder iay designate in writing, and delivered; the said principal and interest being payable in

monthly installments of
Four Hundred Fitty—- Eigh®t and 41/100

Dollars ($ 458.4" ) opr<iwe first day of May 1, 1988 ,and a like sumon -
the fiest day of each and every month thereafte: until the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of April, 2018

. k NOW, THEREFORE, the said Mortgagor, for tiic hitter securing of the payment of the said principal sum of money and
{\\ interest and the performance of the covenants and agre:ments herein contained, does by these presents MORTGAGE and

WARRANT unto the Mortgagee, its successors or assigns, t/ic fcllowing described Real Estate situate, lying, and being in the
county of COOK and the State of lllinois, to wit:

LOT 5 IN HALL'S SUBODIVISION OF THE NOETH .1/2 QOF BLOCK 15 IN

SMITH'S ADDLITION 1O MAYWOOO SAID ADDITIGN BEING A SUBOIVISION

OF 1THE EAST 693 FEET OF THE SOUTHEAST 1/4. AND OF THE 683 FEET

OF THE NORTHEAST 1/4 LYING SOUTH OF THE CH{(L#GBO AND NORTH

WESTERN RAILROAD OF SECTION 10, TOWNSHIP 39 WORTH, RANGE 12,

EAST OF THE THIRD PRINCIRPAL MERIDIAN, IN COOK COUUNTY, ILLINOILS.

PIN B: 15-10-418-001-0000 16-10-418~002-03000
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issucs, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the cstate, right, title, and interest of the said Mortgagor in and to said premises. :

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uscs herein set forth, free from all rights and benefits under and by.vir-
tuc of the Homestead Exemption Laws of the State of Ilinois, which said rights and benefits the said Mortgagor does hercby
expressly release and waive,

1LLINOIS FHA MORTGAGE STATE OF ILLINOIS
MAR-1201 (8/86) HUD-92116M (5-80)
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AND SAID MORTGAQOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon sald premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of mechanics men or material men to
attach to said premises; to pay to the Mortgagee, as hereinafier provided, until said Note Is fully paid, (1) a sum sufficient to pay all taxes and
ussessments on sald premises, or any tax or assessment shat may be levied by authority of the State of illinois, or of the county, town, village,
or clty In which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2) a sum sufficient to keep all buildings
that may at any time be on said premises, during the continuance of said indebtedness, insured for the benefit of the Mortgagee in such forms

of insurance, and in such amounts, us may be required by the Mortgagee.

In ¢asc of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other than that for
taxes or assessments on said premises, or to keep said premises in good repair, the Mortgagee may pay such taxcs, assessments, and insurance
premiums, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thercof and any monies so paid or expended shall become so much additional indebtedness, secured by this mortgage, to be paid
out of procecds of the sale of the mortguged premises, I not otherwise paid by the Mortgagor.

it is expressly provided, however (all other provisions of this morigage to the contrary notwithstanding), that the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tux, assessment, or tax lien upon or against the premises described herein
or any part thereof or the improvements situated thercon, so long as the Mortgagor shall, In good faith, contest the same or the validit
thereof by uppropriate legal procecdings brought in a court of competent jurisdiction, which shall aperate 1o prevent the collection of the tax,
assessment, or lien so sontested und the sale or forfeiture of the said premises or any part thereof to satisfy the same.

AND the said Mortgraor further covenants and agrees as follows:

‘That privilege is rescrved to pay the debt in whole or in part on any instaliment due date.

That, together with, and liv#Zaition to, the monthly payments of the principal and interest payable under the terms of the Note secured
hereby, the Mortgagor will pay 12 vaz Mortgagee, on the first day of each month until the said Note is fully paid, the following sums:’,

(@) Aun amount sufficient to prcvide the holder hercof with funds to pay the next mortgage insurance premium if this inslrumeni@}wd
the Note secured hereby are invired, or a monthly charge (in tieu of a morigage insurance premium) if they are held by the Secretary

of Housing and Urban Developmeri, as follows;
(1) 1f and so long as said Note of e endnte and this instrument are insured or are reinsured under the provisions of the Natlonal

Housing Act, an amount sufficint to accumulate in the hands of the holder one (1) month prior to its duc date the annual

mortguge insurance premium, in orser 1o provide such holder with funds to pay such premium to the Secrctary of Housing

and Urban Development pursuant ‘o the National Housing Act, as amended, and applicable Regulations thereunder; or
(1) 1f ancd so long us snitd Note of even dais antt this instrument dre held-bythe Secretary of Housing and Urban Development,
monthiy,charge (in lieu of & morigage jptwrance pramium) whigh shall be in-anamount equal taang-twelfth {(1/i2) of one-half
(}¢2) per ceptum of the gverage guistanging b yrags due on the Notg cpmpited without taking into account delinquencies or

Iy f prcpgymcpls._ vy Pl O s b = K S G U G P 3 | VIO

' (b) " A sum-equul to the ground rentd} if ariy, next dGe, plusthe prsmiums thdr will next become’due and piyable on policies of fire and

“ ! - -other hagard insurance coveting the marigaged .propoerty . plus. taxes ant assessments' noxt due 6a theymortgaged property (all as
- _estimated by the Morigagee) less all.sums already pajd thereirr Uivided by tho numbenpfimonths to.elapse before one month prior
to the.date when such ground rents, premiums, taxes and assessz.irats will become delinquent, such sums to be held by Mortgagee in

trust to pay said ground rents, premiums, taxes and special asressients; and

[

fc) All payments mentioned in the two preceding subsections of this paragiaph and all payments to be made under the Note secured
hereby shail be added together and the aggregate amount thereof shall(oe pald by the Mortgagor each month in a single payment to
be applicd by the Mortgagee to the following items in the order set forlls:

(1) premium charges under the contract of insurance with the Sceretary of Jqpuying and Hrban Development, or monthly charge
(in licu of mortgage insurance premium), as the case may bde; ; o )

(1) ground rents, if any, taxes, special assessments, fire, and other hazard ingarnnce premiums;
(111) inicrest on the Ndte secured hereby; and et TN
(IM) ‘amortization of the-principaliof the said Note. LA

Any deficiency in the amount of any such aggregate monthly payment shall, unless mar'~ good by the Mortun'or prior to the
due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may cotlect a '*Iate charge"’
not to exceed four cents (4¢) for each dollar ($1) for each payment more than fifteen (15) days in 7:cars, to cover the extra expense

" -lvolved in hnindling Gelinquent pdyments.

If the 10tul of the payments made by the Mortgagor under subsection (b) of the preceding paragraph 2ial! exceed the amount of the
puyments petually made by the Mortgugee for ground rents, taxes, and assessments, or insurance premiums, as<hs e2sc may be, such excess,

if'the loan is current, ut the option of the Morigagor, shall be credited on subsequent payments 1o be made by the Morigagor, or refunded 1o -

the Mortgagor. i, hbwever! the mbnthly payment made by the Mortgagor under subsection (b) of the preceding parig:oph shall not be suf-
ficient to'pay ground rents, tuxos, und assessments, or insdrance prenfiiiths, s the case may be, when the same shall become due and payable,

. then the Mortgagor shall pay to the Mortgagee any amount necessary 10 make up the deficlency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to *he Mortgagee, in accor-
dance with the provisions of the Nate sccured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credii to the account of the Mortgagor all payments made under the provisions of subsection
(a) of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Development,
and any balance remaining in the funds accumulated under the provisions oMsubsection’ () of the preceding paragraph. If there shall be a
default under any of the provisions of this morigage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
nIQpsrty otherwise :‘{tﬂ del‘u‘ul‘k. the Mortgagee shall apply, at the time of the commencement of such proceedings or at the time the praperty
isotherwide acquired, the balanice then remaining in the funds accumulated under subsection (b) of the precedir:g paragraph as a credit
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made
under subsection (@, of the preceding paragraph.
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STATE: ILLINOIS UNOFFICIAL, C@Bg{aﬂsxmazl-ma B

“"FHA MORTGAGE RIDER"

This rider to the Mortgage between Claudette Vaughn, marricd and
Margaretten & Company, Inc. dated March 28 . 19_ 88 is doemed to
amend and supplement the Mortgage of same date as follows:

1

That, together with, and in azdition to, the monthly payments of principal and
interest payable under the teims of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the firat day of each month until the said note is fully
paid, the following sums:

(a) A sum equal to the qground rents, if any, next due, plus the premiums
that will next becoite due and payable on policies of fire and other
hazard insurance coering the mortgaged property, plus taxes and
assessments neoxt dun on the mortgaged property (all as estimated by
t'e Mortgagece) less all sums already paid therefor dAivided by the
numbsr of months to elapse before ocne month prior to the date when
sucn gyuound rents, premiums, taxes and assessments will become delin-
quent.  rfuch sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes and special assessments, and

All payments sentioned in the two preceding subsections of this para-
graph and alil payments to be made under the note secured hereby shall
be added togoilner ard tho aggregate amount thereof shall be paid by,
the Mortgagor each manth in a single payment to be applied by the
Mortgagee to the rrllowing items in the order set forth:

I. qround rents, if any. taxes, special assessments, fire and otheor
hazard insurance prem.ums.

11. interest on the note seruraed hereby, and
II1I. amortization of the princinal of the said note.

Any doficiency in the amount of surn aggregate meonthly payment shall,
unless made good by the mortgagor prior to the due date of the next

such payment, conatitute an event of de ault under this mortgage. The
Mortgagece may collect a "late charge" nut to axceed four cents (4¢) for
each dollar ($)) for each payment more thza fifteen (15) days in arrears,
to cover the cxtra expense involved in handYing delinquent payments.,

If the total of the pavments made by the Mortgagor under ~asubsection (a) of the pre-

ceding paraqgraph shall exceed the amount of the payments acrwally made by the Mort-

gagee for ground rents, taxes, and asscasmonts, or insurance rremiums, as the case

may be, such oxcesa, if the loan is current, at the option of the mortgagor, shall

be credited on subsequont payments to be made by the Mortgagor| or refunded to the
Mortqagor. If, however, the monthly payments made by the mortgagcl under subsection

(a) of the preceding paragraph shall not be sufficient to pay ground r~nts, taxes, |, 7
and asscssments, or insurance premiums, as the case may be, when the s/ana shall bes oo
come due and payable, then the Mortgagor shall pay to the mortgagee aay amount P>
necessary to make up the deficiency, on or bofore the date when payment o. such : 8
ground rents, taxes, assessments, Or insurance premiums shall be due. TIf( . any wh
time the Mortaagor shall tender to the Mortgagee, in accordance with the provisions W
of the note secured herceby, full payment of the entire indebtedness represented e
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit (J]
to the account of the Mortqgagor, any balance remaining in the funds accumulated

under the provisions of subsection (a) of the preceding paragraph. If there shall

be a default under any of the provisions of this mortgage resulting in a public sale

of the premises covered hereby, or if the mortgagee acquired the property otherwise

after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining 1n the funds accumulated under subsection (a) of the preceding paragraph as

a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: “This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department
of Housing and Urban Development®,

Mortgagor

Mortgagor Claudette Wughn
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* FHA# 131: 5180321-703 B
LOAN# 6010-1079

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS _ 28th DAY OF _ March , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT THE MORTGAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE “LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT: 503 §. llth Ave.
Maywood, 1L 60153

ADDITIONAL-COVENANTS. [N ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER ANO LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER, .
OR HIS DESIGNEE, PciLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE [F ALL/OK A PART OF THE PROPERTY IS SOLD OR OTHERWISE TRANSFERRED
(OTHER THAN BY DEVISEC VESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO -
A CONTRACT OF SALE EXECUTED.NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE 1S ENDORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED [N ACCORDANCE WITh THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCIPAL OR SECONUARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST
BE SUBSTITUTED FOR "12 MONTHS".)
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