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State of Wiinols Mortgage 1311534621703

This Indenture, made this 6TH day of APRIL .19 88 | baween

JOSEPH A. CICCONI AND TERESA M. CICCONI, HIS WIFE IN JOINT TENANCY . Mortgagor., and

REGENCY MORTGAGE, INC., A WISCONSIN CORPORATION

a corporation organiced and existing under the laws of THE STATE OF WISCONSIN . Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to tle Mortgagee, as is evidenced by # certain promissory nole bearing even

date herewith, in the principal sum of

NINETY THOUSAND FIVE HUNDRED FIFTY DOLLARS AND NO/100 Doltars 18 90,550.00 )

payable with interest atihe rate of TEN

percentum it 10,00 %) per annum on the unpaid balance until paid. and made payable to ihe order of the Mortgagee at its office in

15700 BLUEMOUND RCAD BROOKFIELD, WI 53005 Lo
at such other place as the hoiderinny designate in writing. und delivered: the said principal and interest being payable in monthly instaliments of

SEVEN HUNDRED NINETY FOL& DOLLARS AND 65/100 Dollars (§ 794,65 )
on the first duy of JUNE 18T L1988 L and o like sum on the fiest day of cach and every month 1hercafier until the note

is fully paid, except thut the finat paymentof principa) and interest. if not sooner paid, shall be due and payable on the first day
of MAY 1ST .18 .

Now, Thereflore, the said Mortgagor. for the better securing of the payment of the saii principal sum of money arl interest and the performance
of the covenants and agreements herein contained. does Ly 2ece presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Reu! Estate situate, lying, and being i <ae county of
and the State of lllinois, to wit; COOK

LOT 30 IN HILLTOP, BEING A SUBDIVISION OF PART OF SFLTIONS 22 AND 23, TOWNSHIP 41 NORIH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN TUV#SHIP OF HANOVER, COOK COUNTY, ILLINOIS.

TAX MMBER: 06 22 405 005 H/?Qr

PROPERTY ADDRESS: 10 SOUTH MYRTLE
STREAMWOOD, ILLINOIS 60107

Together with all and singular the tenements, hiereditaments and uppurtenances tsreunto belonging, and the rents, issucs, and profits thereof:
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light. water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now gg hewafier standing on said fand, and also all the estate, right, title.and interest
of the said Mortgagor in and (o said premises.

This form is used in connection with mortgages insurad under the one. (o four-family programa of the National Housing Act which require
a Ono-Time Mortgage Insurance Pramium paymant (including sections 203(b) and (i)) In 8ccordance with the regulations for those programe.

Provious edition may bo used HUD.82116-M.1 {9-88 Edllion)
until supplios are axhausted ‘ Page 1 of 4 24 CFR 203.17(a)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of iflinois, which said rights and
benelits to said Mortgagor does hereby expressly relense and waive.

And Sald Mortgagor covenants and agrees:

To keep said premises in good repatir, and not to do, or permit to
be doste, upan said premises, anything that may impair the value
thereof, or of the security intended to te effected by virtue of this
instrument; not 1o suffer any lien of mechanics men or muterial
men 1o attach to said premises; 1o pay 0 the Mortgagee, as
hereinafter provided, until snid note is fully paid, {1} & sum suffi-
cient to pay all taxes and assessments on said premises, or any tux
or assessiment that mavoe fevied by authority of the State of 11
linois, or of the county, town, village, or city in which the said
Jandd is situate, upon the Norigogor on account of the ownership
thece of; (2) a sum sufficientiozeen all bulldings that may at any
time be on suid premises, durisg 1hecontinuance of said in-
debtedness, insured for the benelit o hs Mortgagee in such forms
of insurance, and in such amounts, ax’mny, be required by the
Mortgugee.

In case of the refusal or neglect of the Morigasor. to make such
payments, of 1o satisfy any prior lien or incumurrace other than
that for waes or assessments on said premises, or (0 Leep said
premises in good repair, the Morigagee may pay suc, (uxes,
nssessiients, and insurance premiums, when due, and may nake
such repairs to the property herein morlgaged as in its discrétion i,
may deem necessary for the proper preservation thereof, ana ane
moneys so paid or expended shalt become so much additional in-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

{uis eapressly provided, tiowever (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF FEMOve ANy X, assessment, or ax lien upon or against the
premises described herein or any part (hereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought i # court of competent jurisdiction, which shall
uperate o prevent the collection of the tax, assessment, or lien so
contesed and the sale o forfeittire of the said premises or any part
thereol 1o sansly the sume.

And the suid Mortgagor further covenants and agrees as foliows:

That he will promptly pay the priticipal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or i part on any installment due date.

That, together with, and in uddition to, the monthly payments of
principal and interes! payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach month unti! the said note is fully paid, the following sums:

W) A sum equal o the ground rents, if any, next due, plus the
peentivims thie will neat becone due and payable on policies of fire
amd othes hazand psarance covering the mortgaged property, plus
aes aned assessments neat due on the mortgaged property {nll as
estinated by the Morigages) Jess o)l sams already paid theretor
divided by the number of months 1o ¢lapse before one month prior
W the dinte when such ground rents, premims, axes and
assessments will become delinguent, such sums (o be held by Mort:
RAKCC I 10U 10 pay sind Broumd rents, premiims, taxes and

special assesstnents; and

(b  All payments mentioned in the preceding subsection of this
paragraph and afl payments to be made under the note secured
hereby shall be added together and the aggregate amount thereo!
shall be paid by the Mortgagor each month in a single payment to
!l')e nhppticd by the Mortgagee to the following items in the order sl
orth:

(h ground rents, if any, taxes, special assessments, fire, and other
hazard insurance prentiuims;

{ih interest on the note secured hereby,

(i amortization of the principal of the said note; and

fiv) fate charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shal, uniess mado good by the Mortgagor prior to the due
dute of the next such payment, constitute an event of defsult
under this mortgage. The Mortgagee may collect a “lute charge”

nat Lo exceed four cents (4¢) for each dollar {$1) for each payment

more than fifteen (15} days in arrears, to cover the extri expense
involved in handling delinquent payments.

il the total of the payments made by the Martgagor under
subscction (a) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes, aind assessiments, or insurance premiums, us the case may be,
such excess, if the loan is current, at the aption of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments miade by the Mortgagor under subsection (@) of the
preceding paragraph shall not be sufficient 1o pay ground rents,
{axes, and assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
shall pay to the Morigagec any amount necessary to make up the
Jériviency, on or before the date when payment of such ground
Peras, 1OXes, assessiients, of instratice premiums shall be due. If at
any Yiz-the Mortgagor shall tender to the Mortgagee. in accor.
dance wirit 2ae provisions of the note secured hereby, (ull paymen
of the entire/inmdebtedness represented thereby, the Mortgugee shall,
in compuising the amount of such indebtedness, credit (o the ac
count of the Mc igagar any balance remaining in the funds ac-
cumulated under wie-provisions of subsection fa) of the preceding
paragraph. If there shalioe a default under any of the provisions
of this mortgage resulting ir‘a_public sale of the premiscs covered
hereby, or if the Mortgagee ucquires the property otherwise after
default, the Morigagee shll apply, ut the time of the commence:
ment of such proceedings or a1 the faiw the propesty is otherwise
acquired, the balance then remainin® in e funds accumulated
under subsection fa) of the preceding parapzaph as i credit ugainst
the amount of principal then remaining tnroid under said note.

And as Additionsl Security for the payment af the indebtedness
aforesaid the Mortgagor does hereby assigns 10 the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hercafier
erected on the mortgaged property, insured as may be required
from tinie (o time by the Mortgugee aguinst loss by fire and other
azards, casunlties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
Iy, when due, any premitums on such insurance provision for pay-
ment of which has not been mude hereinbefore. All insurance shall
be carried in companies approved by the Mongagee und the
policies and renewals thereaf shall be held by the Mortgugee und
have attached thereto loss payable clauses in favor of and in form
aceeptable to the Mortgagee. [ event of foss Mortgagor will give
immediate notive by muil to the Morigagee, wha may make proof
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SECURITY INSTRUMENT RIDER

THIS RIDER is made this 6TH day of APRIL 19 88, and is
incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to
REGENCY MORTGAGE, INC. (the “"lLender") of the same date and covering the
propeciy described in the Security Instrument and located at:

10 St MYRTLE STREAMWOOD, ILLINOIS 60107
Property Address

The Provision hereby-incorporated by this Rider is:

The mortgagee shall, wit'i the prior approval of the Federal Housing
Commissioner, or his designsze, declare all sums secured by this mortgage to
be immediately due and payabis-if all or a part of the property is sold or
otherwise transferred {other thea by devise, descent or operation of law) by
the mortgagor, pursuant to a contrast of sale executed not later than 12
months after the date on which the'mortgage is endorsed for insurance, to a
purchaser whose credit has not been app:oved in accordance with the require-

ments of the Commissioner,

BY SIGNING BELOW, Borrower accepts and agrecs-to the terms and covenants
contained in this Security Instrument Rider.

. (Senl)
JOSEEH ﬂl CICCONI

]/,, oa 9N Ll

" -Borrower (Scal)
TERESA M, CICCONI

-Borrower (Seal)

38144496
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