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MORTGAGE

FEBRUARY 20,

g, MO TaNGE GIRHSR WU IR ERRYARR SHLTy i g
e evererereiesateteeesesrernnnstsresesaes “Borrower'). This Security Instrument is given to
..... LST.. SECURITY CEDERAL.. SAVINGS...BAD , which is organized and existing
under the laws of .....UN{TED. STATES...a£.. AMERICA................, and whose address is
936N WOEZAT 4 AV irirene Chicagasy...LL (*Lender").
Borrower owes Lender the/ principal sum of SIXTY. . THOUSAND..and.. 00/ L00mnranramem o n oo mu e T e
Dollars (U.S. §.....62.,.000.00.........). This debt isevidenced by Borrower's note
dated the same date as this Secrcity Instrument (*Note™), 3’8%‘ provides for monthly payments, with the full debt, if not
paid earlicr, duc and payableon .. «C..... APRIL 1, . ...298 i rererns st This Security Instrument
secures to Lender: (a) the repayment Gf the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of all utkersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Insirument and

the Note. For this purpose, %oréﬁwer does tereby mortgage, grant and convey to Lender the following described property
located in Y County, Illinois:

Lot 11 in Block 3 in Gogolinski's tubdivision of Blocks 11 and 13
in King and Patterson's Subdivisiop.of the North East 1/4 of Section
29, Township 40 North, Range 13 East »f the Third Principal Meridian,

in Cook County, Illinois.

AN-0O
PIN # 13-29-225-026 "~

88144816

[2ip Code)

TOUETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENY Form 3014 12/88
44713 SAF SYSTEMS a:.bcm
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’’) equal to
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data und rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required tc pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary <o make up the deflciency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Liender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o vhe sale of the Property or its acquisition by Lender, any Funds held by Lender ut the time of
application as a credit wgeionithe sums secured by this Security Instrument.

3. Application of ’'aym=nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applizJ: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable'ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Beziower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ‘over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations itvib< manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ower’ puyment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow(r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1i<i~which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccuieu by the lien in a manner acceptabie to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the entorcement of the lien or forfeiture of any par: o€ the Property; or (¢) sccures from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority-ovze this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take Or.e or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieits now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis/ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei subjeri-to Lender's approval which shall not be
unrcasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and-chril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, forower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv. prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be epolied to restoration or repair
of the Property damagel, if the restoration or repair is economically feasible and Lender's scurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the intuance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ctces: paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal wie neurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants und agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying rcasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATF RIDER

THIS ADJUSTABLE RATE RIDER is made this 20.th..... day of ....... REBRUARY
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or Deed to
Secure Debt (the “*Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjustable Rate Note to ... 3F SEQURLITY. KERERA . SAV.INGS. BANK.... 930, N.. Hestarn.dv.....
B2 erirrererineens {the *Lender”) of the same date (the *Note™) and covering the

propenty described in the Security Instrument and logated at:

.................... 2826 N . Marmara......Chicagoa. Lk OO e cerneirereiercieerieresaee e e rassasberasseabersstos et asasban
{Property Address)

The Note contains piovisions allowing for changes in the interest rate. If the interest rate
increases, the Borrower’'s monthly payments will be higher. If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. INTEREST 2PATE AND MONTHLY PAYMENT CHANGES
The Note provides fov an initial interest rate of 12 %. Section 4 of the Note pravides for changes in the
interest rate and the.ricathly payments, as foliows:

4, INTEREST RATE A/« MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay rizy change on the Y SR ,19..91.., and
on that day of the month every ....3f.. months thereafier. Each date on which my interest ratc could change

is calied a “Change Date.”
(B) The Index

Beginning with the first Change Date._mv interest rate will be based on an “Index.” The Index is the weekly

average yield on United States Treasury sccu(itics adjusted to a constant maturity of three years, as made
available by the Federal Reserve Board. The rios! recent Index figure availabic as of 45 days before each Change

Date is called the “'Current Index."
If the Index is no longer available, the Note Holde: will choose a new index which is based upon comparable
information. The Note Holder will give me notice of i s choice.

(C) Calculation of Changes

Bcfor%cxﬂczl Change Date, the Note Holder will ca:l,culmc r.y.new interest rate by adding two & one
a percentage points ( 2 % tr the Current Index. The sum will be my new

interest rate.

The Note Holder will then determine the amount of the monthl;-;ayment that would be sufficient to repay in full
the principal I am expected to awe on the Change Date in substantially cquai payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount o my monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. ) will pay.<he amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver 1o me a notice before cach Change Date. The nuiicr will advise me oft
(i) the new interest rate on my loan as of the Change Date;
(ii) the amount of my monthly payment following the Change Date;
(iii) any additiona! matters which the Note Holder is required to disclose; and
(iv) xhc_titlc and telephone number of a person who will answer any question | may have regarding the

noatice.

B. CHARGES; LIENS .
Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leaschold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thercof. Borrower shall promptly furnish to Lender all notices of amounts duc under
this paragraph, and in the cvent Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument; however, Borrower shall not be required to discharge any such lien so long as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in @ manner acceptable to Lender; (b) shall in good

GENERAL FORM—FHLMC UNIFORM ADJUSTABLE RATE LOAN-—(1REASURY INDEX)—3/83
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