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rms INSTRUMENT WAS PREPARED BY: TABBIE DOOMAN

One North Dearborn Street
Chicago, Illinois 60602

ADJUSTABLE RATE CITICORP© SAVINGS®
MORTGAGE Corporato Oftico

One South Dearborn Stical
Chicago, Winois 80803
Telephone (1 312 977 5000)

LOAN NUMBER: 000983031

THIS MORTGAGE ("Sucunty Instrumoent™) is given on March 31
1988 . Thu mosgagor is (HUGH M O'NEILL and SUSAN M O'NEILL, his wife

}
("Bortowur ). This Sucurastnstiumont s given 1o Citicorp Sawvings ol llinois, A Foderal Savings and Loan Association, which
15 orgamizad and oxisting waaer he laws of The Unitod States, and whose address is Ono South Dearborn Streat, Chicago, lilinois
60603  ("Lendoi™) Bonowei (h0s Lendor tho prncipal sum ofONE HUNDRED THOUSAND AND 00/100 ——
-~ Dollrs(u.$.$100,000,00 ). This dolt is evidenced
Ly Bouowur's notu datod the sano dote as thus Socunty Instramont ("Note "), which providdes lor monthly paymants, with the
fudt dabnt, if nol pard varion, duo and Dayvabis on Aptil 1, 2018

6E8LTTI8N

s Secunty Instrumont sucinos (o Lundor: (ad thecapaymont of tho dobt evidonceod by the Note, with interest, and ail renewdls,
uxtonsions and modiications, (b) thu payment ol all other sums, withaintorest, advancod under paragtaph 7 Lo protect the sacurity
o this Sucunty instiamaont, and () the performancu of Blos owat's covonants and agroeomaonts undar this Socurity Instrumeont and
tho Noto For this pranposa, Botnowor doos huroby mnorig g, grant and convoy 1o Londor tho following dosciibod proporty located
" COOK  Couty, tilinois:

LOT 169 IN WAVERLY PARK UNIT NO. 6, BLING A SUBDIVISION OF PART OF SECTION 8,

TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE DIIRD PRINCIPAL MERIDIAN, IN QOOK
COUNTY, ILLINOIS.

DEPT-0) | $20.00

—08=210-001~ : " T#M444 TRan 1636 6407788 13:42.00
1.0, 08-08-210-001-0000 A (50 BYAN ©RIZE3 B 1> MO S--114039

COOK COUNTY RECORDER

which has thu addioss of 2205 WILLOW LANE ROLLING MEADOWS

1Suvat) fcnyl
harons 60008 ("Propuity Addioss®);

[ Lantn}
TOGE THER WITH ol tho nnprovamoents now ot huoioatter orectod on tho property, and all vasemonts, rights,
appurtenancos, renls, oyallivs, mineal, ol and gas nghts and profits, water tights and stock and all fixturas now or hereallar

a patt of tho propaty Al toplacomaonts and additions shall also bo covered by this Security tnstrument. All ol the foregoing
15 1olurrod toan thes Socanty iInsttumont as tho “Proporty.

BOHPOWLE: IR COVENANITS it Bonowor 1s luwlully soisod of tho ustatu horaby conveyad and has tho nght to montgago, grant
and convoy thu Pruputty and that the Propotly 1s unencumburad, axcopt tor oncumbrances of record. Boirowor wairants and
will dolend gunurally tho Utle (o thu Propurty against all clauns and domands, subject 1o any encumbrances of racord.

1118 SECURITY INSTHUMENT combimgs unilorm covenants for nattonal used and non-uniforin cavenants with limited vana-
tuns by Junsdichion 10 constitulue & unfonn secunty MSinMon coveanng rual proporty.
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Loan Number: 000983031

I: F oA I m F)Y 9
1 Leaadin u-..u'umUnN-Qu wnedl as .I ClI;ALEmQ .h‘ curediby this Sceurity tastrament,

.'Hul'lu\u-rsh.lll pavy the premivms cequired to maintain the insurinee in effoct untif such tmo as the requiremoent for the
insurance teemiates inaceordanes with Bosvowee's aond Lewder's weitten apreemont o applicable Law.

K. lospection. Lender o s agent nuly make reasenable eativos apon and ingpections of the Propecty, Laender
shall give Horrower notice at the time ol or prioe 1o an inspection specilying rensanable cause fur the inspection,

9. Condenmation. "Uhe procecds ol any awarvd or claim for damagoes, direcl or consegquontial, in conneetion with
any codemnation ot other Giking of any part of the Property, o for cunveyanee in lion of condemaation, are horeby
assigned and shald be paoid e Lendor .

fn the event of o total taking of the Property, the procovds shatl b applied o the sums secured by this Sceurity
tastrument, whether o not then doe, with any exeess paid to Borrower, bn the evont of o paetind takingg of the Praperty,
undess Horrowes and Fander others ise sagree inowritingg, 1the stans secursd by this Security Tnstrumont shall be seduced by
the amount of the procecds multiplied by the tollowing fraction: (a) the total amount of the sums securad immedintoly
bedore the taking, divided by (B) the e market vadue of the Property immedintely before the taking, Any balnnee shall be
parid 1o Boviower.

Wihe property is abandoncd by Burrower, ar H, afler notice by Londor te Borrower that the condumnoy oflirs to
mahe s awanb o sette acclaim foe dimagies, Borrowes Thils o cospond to Lender within 30 days after the date the notice is
piven, leader is aathorized o collect and wpply the proceeds, at its uption, vither W restovation or ropair of tho Property or
to the sums secared by this Secuvity Instrument, whether or not then due.

tnless Leader and Borrower otherwise agree in writimg any application of procosds (o principat shadl not extend or
pstpune the due date of the monthily payments vefeeved to in pirggeaphs 1w 2 or change the amount of such paymonts,

10. Borrawer Not Relonsad; Forboursnce By londor Nol a Waiver, Extension of the time for payment or
wmodification oF wiortication of the sems secured by this Sceurity Instrumoent prantad by Lendor (o niny suceossor in
wterest of Bortowe shall not operate o telease the linbility of the ovigingd Borrowor or Borower's suceessors in intevest,
Lender shadl not bedveGuired to commence procecdings apgainst any successor in intorest or refuse to extond time for
payment or otherwiseaality ianortization of the sums secunsd by this Security Insteument by reason of any demand auade
by the oviginad Bortower G0 Rarsower's suecessors i interest. Any lorebearince by Lendor in oaorcising any vipht or romedy
shall not be a o waiser ol adpsclude the eavreise o any vigght or reasedy.

1 Succossors and Ascipn Bound; deiat and Severnt Linbility; Co-Signum, The covenants amd agrecments of
this Sccurity Instrement shaltGind and benetit the suceessors and assigns of Lender and Borrower, subjoect to the provisions
of paragrinph 12 HBorvawers covena(ts vt agreements shall be joint aimd sovoral. Any Borrower who co-signs this Seeurity
fastrument butdoes notexecite the Nege: (G is eossigningt this Security tnsteomont only to maortgage, grant and convey
the sums secarved by this Secarity lnstewrent, and (e agrees that Leader and any ather Borrowor may agree to oxtond,
madify. fuebear or miake any acconmodatans s)oith regard to the terms of this Security nstrument or the Note without
thut Horrower's consent.

12 Loun Chargox, I the loan secured by Giis Secwmity Tustrument is subject to o lnw which sets maabnum Joan
charges, and the Taw is Naadly interpreted so Gt the inteest o other foan charges colfected or ta be colfectad in
conneetion with twe loan exceed the permitted hmits, thes: GO any such loan charge shatl be reduced by the imoeunt

necessiry to reduce the chacge to the peemitted limit; ad (hsimy sums already collected from Borrower which eacooded

pevmitted lonits witl b celunded 1o Borrower, Lender mag Zivose to ke this cefund by redocing the principal awed

winder the Note ar by mahingg acdivect puyment to Boarrower. Iedvdund redacos principal, the redaction will be treated as o
pas bl prepayment without any prepaymoent cluope wmler theadste,

13, lagislation Affecting tander's Righta, U coaetient” useapivintion of applicable luws hus the eifoct of
renderiigt any prsvision o) the Noteeor this Seearity Instomment anesticcedably noeondimyg 0 il 1eems, Londer, ol is opiion,
ey require immediate payment in full ol ol suins secued by this Secsty INStrament and may invoke any remedies
grevenitted parigaaph 10 I endes exercises this aption, Leader shalt take Y stopm spocilied in the second paraggraph off
perrapivaph 47

t4. Naoticex. Aoy notce to Borrawes provided toin dhis Secuarvity osteade @ atshad! be given by deliveriog it or by
washig 1 by st ealb ol onless applicable o veguares ase of another methed, 200 notice shal be diveeted 1o the
roperty Addvess ov any other addiess Boreower designates hy notice to Lender. anyaetioe to Lander shudl be given by
liest class il o Faeader's adiiess stated herein or oy other addiess Lomdor dosignatos by sotice W Bortower. Any hotica
provided e in this Secuvity lastemment shall be devinad o havo been given o Borrower o Lomder when given as provided
i this pavagraph

16, Qoverning Lavw; Severability. 'his Security Instament shall be governoed by fedurat Missand the tuw off lllu(‘é
Jurisdiction in which the Peoperty i locatod, In the eveat that any provision o clause of this Seew il (esteiument or Lhe ye
Nute contlicts with apphicabde how, such conthict shath aotalect other provisions of the Sucurity Instaesent or the Noto e
whieh e begiven edliset witheent the conllicting pravision. Fa thisvad the provigions of this Secucity Bstosnent nmd the ved
Note ure declarved to he severable.

16. Berrowae's Copy. Borrower shall be piven one conformoed copy of the Noto and of this Security Instirmment. S’b

12, Transfur of the Property or u Boneficial Intorest in Borowaer, 1 all or any part of the Property or any g
nlerest in s sold or Ganstecved (or i a beneticiad interest in Borrower is sold or transtereed and Bortower is not oomitueal
persand without bender's prioe weitten canseat, Loendes muay, at its option, vequived immoediate payment in full of alt sums
sevured by this Secusity bastewnent. However, this option shadl not be exeveised by Landor if’ exeveiso is prohibited by
tederal Law as of the date af this Secasity lnstrument.

IWLamder caercises thisoption, Lender studb give Borrower notice ol aeceloration. The notice shall provide o periad
of nottess than 30 days bom the date the aatics is delivered or maifed within which Borrowor must pay all sums secured
by this Security lostrament. I Bortoses fails (o pay these sams prioe (o the expivation of’ this poriod, Lander nuy invoke any
vemedies permitted by this Secuvity Instramoent without fuether notico or demand on Burrawaer,

18, Borrowor's Right to Reinstute. 15 Borrower moecets cortiin condition, Borrawor shall have the vight to have
enfurcement of this Security bstroment discontinned it ooy timee prior to the earliorof (n) b days (ov sueh othoer period ns
appheable i may specily tue teinsbintement) betore siale althe Prapesty pursuant to uny power ofsadecontained in this
Security lnstrument; or (b enbry ol judpement endiorenys this Seeurity Instramont. Those conditions svo thad Burvowae:

G pays Lender ol sians which then would be due andes this Security Instrumoent and the Note had not accolerntion
veesereds () cures any detault of any ather covenants or agreements; (o) pays all expensos incueeeed in enloreing this
Security Instrument, including, but not timited to, ceasonablo attorneys’ fees; and (d) takos such action as Lander may
reanunably vegquice to assure tat the lien of dhis Security insteument, fonder's vights in the Property and Borrower's
ablipgation to pay the sums secured by this Security Tnstiament shall continue unchanged. Upon reinstatement by
Hovveower, this Scecuarity lusterument and the ohiligations secured heroby shadl vemain fully offective as iFno acceloration had
vrewred, However, this right to veinstite shadl not apply in the ease ol aceoleration under the pacageaphs 13 or 17,
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U NOFFICIAL ICO PY Ldan Number: 000983031

'NON UNIFOHRM COVENANTS  Bortowor and Lunder turthar covonant and wrou us lollows:

189.  Accoloration; Romodios. Londor shall give notico (o Borrowor pnor 1o accoloration following Borrowor's broach
ol any covenant or agroomant 1 this Socunly Instrumont (but nol pnor 1o accoloration undur paragraphs 13 and 17 unloss
apphcablo law provides olthorwise.) Tne notice shall specily:  (4) the dolault; (b) the aclion requirod to cure tho dolauli;
{¢) & dato, not fess than 30 days lrom tho date the notco 18 givon to Borrowor, by which tho dotaull must bo cured; and
(d) thal taduro to cura tho datault on or botoro tho date spocitiod in the notlice may rosull In accoloration of tho sums
gocurod by tus Socurity Instrumont, foroclosure by judicisl procooding and salo ol tho Proporly. Tho nolico shall furthor
wlonm Borrowor of the nght to rainstato altor acceloration and tho right to assort in the foraclosuro procooding tho non-
oxistonce ol a dolaull or any other dotonse ol Borrowor o accoloration and foroclosuro. Il tho dolaull 18 not cured on
ur botoro tho dato spucihod i thoe notico.  Londaor at ils oplion may require immodialo paymont in tull ol all sums securod
by this Socunly taatramant without furthoe domand and may torocloso this Sccurily Inatrument by judicial procoading.
Londor shall bo untitled 1o colloct all oxponses incufrod 1 pursuing tho romoadios providod in this paragraph 19, including,
but nol Mkx) W, roasonalilo atiomoys' loos ang costs of bile evidonco.

20.  Londar in Posgossion.  Upon accolotation undor patagieph 19 or abandonmont of tho Pioputly and at any uwme priot
0 tho capration ol ity punod ot rodoimption tottowing judicial sato, Londor (i purson, by agonl or by judicuslly appointod rocovor)
shall e entitiod 1o ontur upon, tuko possussicn of and manage tho Pruporty and o colloct tho runis ol tha Proporty ncluding
thuse past duo.  Any rents colluctod by Londor or tho rocovor shall bo apphod fust to paymont ol the costs ol masnagoment of
e Proporty and colluction of ronts, including, butl oot himted o, roceivor's 1oos, promiums on 1ocovor's bonds and roasonablo
attornoys’ loos, and thun 1o 1o Stns socured by Bus Socurity Instiumont.

21, Holase. Upon paymont ol all suims securod by teg Socunty Instnment, Londor shall roloaso tus Socunty Ingtiuinent
wilhout chargu 1o Borruwur. Bortowor shall pay any rocordation Gosts.

22. Waivur of Homostond,  Borrowar waives all nght of homestoad gaomptexn i the Proporty.
23. Ridors 1o s Socurity Inslrumont. 1 one o more ndors aro casculod by Bortowor and recordud logothur with ting

Sucunty Instiuaony, tho covenants and agrowmoents ol cach such ndor shall bo incorporatod o and shall amond and supplemant
thu covonams aid agroomonts of the Sucunly Instrument as o tho ndor(s) woto & part ol this Socurily Insttumont. |[Chock ap-

pablo box{us))

KJ Adjustablo Hato el [.:_] Condonmuan Ridor D 2-4 Famity Reior

D Graduited Paymoent Rudos G Plainxd Uit Dovelopimont Redor
] Omors) secty]  Adjustible Rate Mortgage Conversion Rider

SEE RIDERS A "TACHED HERETO AND MADE A PART HEREOF
HY SIGNING BELOW, Bonowor accupls and (gioos o thu ong and covunants contamed i this Sucuily lusliumaent and i any
mluv(::) oxocutd by Burtowur and rocordud wilh it

d;,c(. LU v hc_.)LL e s . > /_V;’_}-"z_s/‘c 1e- \ /)( "‘.);‘f’?( o /7

M O'NEILL -Bonuien SUSAN M O'NEILL

-Butrawa -Burtower

STATE OF IWLINOIS. . . . f?’)éu:t@-:/ County ss:

R e . THE,_ UNDERSIGNED , & Notary Pabic i and for sad county and siate, do
huoby coruty hat - HUGH M O'NEILL and SUSAN M O'NEILL, his wife

. pursonally koown o me to bu the samw Pursontg)d whose numu(‘a“ __,a:e_._,.
subucnbeod o the lutegomg msttumuont, appoarod buloro o s day i porson, and acknuwiodgod mm__-

signod il dolivorod the sard anstianont as ..o .mw-__.._. frou and voluntury act, 1or tho ugos and purpogps thgrom solt ufm
/é, __ (ln} ulu./élﬂl/ W

Qivun undor my hiand and. omcml s, lhm_ _ .
My Comnmssimn nasras; /d - "fd . /

Natary Pulic

CAPHLORE SAVINGH L ORM a0 187 PAGE 4 0 4
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ADJUSTABLE RATE

T UNOFFICIAL CORY:

Loan Number: 000983031

NOTICE: The Security Instrument secures a Note which contains a provision
allowing for changes in the interest rate. Increases in the interest rate will
result in higher payments. Decreases in the interest rate will result in lower

payments.

This Rider is made this 31ST day of MARCH . 1988 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to secure Debt {(the “Security Instrument") of the same date
given by the undersigned (the "Borrower') to secure Borrower's Note to Citicorp
Savings of Illinois, A Federal Savings and Loan Association {(the ‘“Lender"), of
the same date (the "Note") §§35°ﬁ¥ffé€°bﬁ£° property described in the Security

ted at
Instrument and loca ROLLING MEADOWS, ILLINOIS 60008

{(Property Address)

MODIFICATIONS. 1in a’dition to the covenants and agrecements made in the Security
Instrument, Borrowec¢ and Lender further covenant and agree as follows:

A. Interest Rate and Moa’aly Payment Changes

The Note has an "In.tial 1Interest Rate" of 7.125 %. The Note
interest rate may be increarsed or decreased on the 18T day of the month
beginning on OCTOBER (1 . 1988 and on that day of the
month every 6 month(s) the.cafter.

an interest rate

Changes in the interest rate are poverned by changes in
index called the "Index". The Iadex is the: (Check one box to indicate

Index.)

Ti» The weekly average yield on Uaited Sates Treasury asecurities
adjusted to a constant paturity ec: year(s), as made
available by the Federal Reserve Foard.

(1)

\
\\JZ) X 1% The weekly auction average (investmeit) vwield on six month United
States Treasury Bills.

{(3) {_t* Other:

*»If more than one box is checked, or if no box is checked ara liender and Bor-
rover do not otherwise agree in writing, the First Index numed vill apply to
Notes with Change Dates one year or more apart and the Seclo.a Index will

apply to Notes with Change Dates less than one year apart.

In no event over the full term of the Note will the interest rate be

increased more than SIX AND 7/8 percentage points ( 6.875 8)
from the Initial Rate of Interest. r.
Before each Change Date the Note Holder will calculate the new interest rate ==
by adding THREE AND 1/8 percentage points | 3.125 V) to
the rate of interest that is required to bde w=

the Current Index., However,
paid shall never be increased or decreased on any single Change Date by more

than ONE percentage points |{ 1.000 %) from the
rate of interest currently being paid,.

It the Interest rate changes, the amount of Borrower's monthly payments will

change as provided in the Note.
in higher payments.
payrents.,

Increases in the interest rate will result
Decreases in the interest rate will result in lower

)
v

5C9
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Loan Charges |-

b
R . It couldlijt1 I;}F::F t@lAﬁge@@P}{w- nt 48 subject to a
_ law whiclhNdgels n Boa ° t is' dnforpketéa so that the
interest or other loan charges collected or to be collacted in connection

with the loan exceed the permitted limits, then: (i) any such 1loan charge

shall be reduced by the amount necessary to reduce the charge to the per-

mitted liamit; and (ii) any sums already collectsd from me which exceeded

pernitted limits will be refunded to me. The Lender may choose to make this

refund by reducing the principal I owe under the Note or by making a direct
If a refund reduces principal, the reduction will be treated

payment to me.
as a partial prepayaent.

C. Prior Liens

1t Leuder deterpinpes that all or any part of the sums secured by this Secu-
tity Instrugent are subject to a lien which has priority over this Security
lustrument, loender may send Borvower & notice identifying that 1lien. Bor-
rower shall proamplly act with regard to that lien as provided in paragraph &
ot the Security Instrument or shall proaptly secure an agreement in a tornm
satisfactory to Lender sudbordinating that lien to this Security Instrument.

Trarsier of the Property

thiere is a transter of the Property subject to paragraph 17 of the Secu-
increase $n the curreat Note

1t

rity Ins’rument, Lender may require (1) an

interest ta¢s, or (2) an increase in (or removal of) the limit on the amount

¢t any one in:erest rate change (if there is a limit), or (3) an increase in
the amount of interest rate change over the full terms of the

the limit on
Note, or all ol chese, as a condition of Lender's waiving the option to
accelerate provided in paragraph 17.

by signing this, Borrower agrzezx to all of the above.

o |
s . . s

‘kzlhﬁ;tu-/'itd*- (8eal)

HUGH M O'NEILL ~Borrover

: . . 7 g 7 T
'>{iigu‘urng,kf;(,.’Y;ﬁ7¢ L (Seal)
SUSAN M O'NEILL -Borrover

\
Lo (800))
~Borrovwer
e (5eal)
-2orrower
a0
A
-
3~
V‘:
)
:) 3}
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-
) . Clticorp Savings of lliinols
A Fadoral Savings and Loan Agociation

ADJUSTABLE RATE
MORTGAGE CONVERSION
RIDER

Loan Number: 000983031

THIS ADJUSTABLE RATE MORTGACE CONVERSION RIDER is made this 3I1ST day
of  MARCH , 19 88 , apd {8 incorporated {nto and shall be
deced tu amend and supplement the Mortgage (the "Security Instrument") of
the same dnte given by the underaigned (the "Borrower") to sscure Borrover's
Adjustable “ote Note (the'Note") to Citicorp Savings of “llinois, & Fede.usl
Savings ond 1aan Assoclation (the "Lender') and covering the property
described in the Security Instrument located at!

2205 WILLOW LANE
ROLLING MEADOWS, ILLINOIS 60008

ADDITIONAL COVENAUNTS. 1In addition to the covenants and agreementc
ziae in the Securdty Instrvaeant, BDorrower and Lender agree as follows:

The Adjustable Rate Note Sraversion Rider to Borrvower's Note contains
provisions that allow the Borrowsr to convert the Adjustable Rate Note to

a fixed rate Note., That Rider providza as follows:
A. - FIXED INTEREST RATE OPTION

!, Option to Convert to Fixed Rate.

1 have an option, (the "Conversion Option”) viich I can exercise to

convert the interest rate I am required to pay by the Nete from an .
adyustable Rate to a Fixed Rate coleculated under Scirton A (4) below for
the remaining term of my loan unluss Sections A(l) or A(2; of thin Rider

vill net permit me to do 80,

The conversion can only take place on a date cpecified by the Note '&
Holder during the period of time (the "Conversion Period") begiaping on ﬁ%;
B
3

the _SECOND  Change Date and ending on the TENTH . Change Date of uy
Note. Each date on which wy adjustable Interest rate can convert th o

new fixed rate is called a "Conversion Date", 1 can convert my interast
vate only on one of these Conversion Dates,

11 1 want to exercise the Conversion Option, I must first wmeet
cuttatn conditions. Those conditions are that: (a) 1 am not in default
or foreclosure under the Note or the Security lnstrument on the date I
give the Lender notice that I want to exercige the Conversion Option,
ot on the date the Lender receives my signed Notice of Conversion; (b)

! am not in default or foreclosure under the Note or the Security
Instrument on the date on which my Intevest rate converts from an
adjuscable rate co a fixed rate (the "Conversion Date"); (c) I have not
been assessed for more than one (1) late charge in the twelve (12) months
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immediately preceding the date 1 give the Lender notice that 1 want o
exercise the Conversion Option, and 1 am not assessed a late charge from
the time 1 give such notice to the Conversion Date; (d) within the rimes
described below in Section A(2) I (i) give Lender notice of my dedire to
excrcise the Conversion Option; (4i) pay a non-refundable fee (the
"Conversion Fee") equal to §.250,00 ¢ (iii) properly complete and return
to the Lender the Notice of Conversion after 1 obtain fyom the Lender the
information necessavy to cumplete ft; and (dv) 1 give Lender any addicional
documents and meet anv additional requirements that may be necessary [ov
exercise of the Conversion Option} and (e) no assumption of my loan has
osourred., (If my loan is assumed, as may be permitted under certain
conditions specified in an Assumption Certificate that may have been
delivered to me by the Lender, my loan will ne longer be convertible to

a fixed . rase loan). My rights under this Rider are not assignable.

2. EXERCISE OF CONVERSION OPTION

1 may not bégin~the conversion process earlier than the month
fmmediately preceding the gpeonn o Change Date. My last opportunity
< to begin the conversion process is the month immediately preceding the
Final Change Date to octur during the Conversion Period. I may begin
the conversion process duting any month between these months.

To begin the conversion process in a particular month, 1 must
telephone Lender during regular-business hours some time from the opening
of business on the first business-azy of that month through the close of
business on the fourth business day ©of shat month at Lender's Customer
Service Department ( (312) 977-5770 ) or at such other number as
Lendcr may advise me. Lender will advisc me of the fixed rate then
available to me and give me instructions on coupleting my Notice of

Conversion.

It 1 decide to exercise my Conversion Option. I~ must complete my
Notice of Conversion and return it to Lender togetheriwith the Conversion
Fee. The properly completed and signed Notice of Converszion and the

Conversion Fee MUST be received by Lender no later than ths ceventh
business day of that month. The Notice of Conversion and Zouversion Fee

must be received by Lender at its office specified during my “elephone
conversation required above. Deluvery to one of Lender's otuer/affices
does not satisfy this delivery requirement, and may result in a delay that
will render my attempted exercise of my Conversion Option null and void.

3, EFFECTIVE DATE OF FIXED INTEREST RATE.

>
1f 1 satisfy all of the conditions for exercising the Conversion %
Option described in Scction A(2) above, the new fixed interest rate will [
go into effect on the first day of the month following Lender's roceipt e
of the Notice of Conversion and Conversion Fee, This date is called the

2,
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"Conversion Date", If 1 do not satisfy all of these conditions for
exercising my Conversion Option, or I improperly complete or sign my
notice of Conversion, any attempted exercise of my Conversion Option
will be of not effect, If I have timely satisfied all of these
conditions for exercising my Conversion Option, 1 may cancel my exercise
of my Conversion Option by notice signed by all Borrowers and received
by Lender before the Conversion Date, If I do cancel however, my
Conversion Option will become null and void, and wmy Note will remain an

adjustable rate note until maturity.

4. < CALCULATION OF FIXED RATE

My ‘nsv fixed interest rate will be determined as of the close of the
Federal Natirnnal Mortgage Association's last business day of the month
immediately prsoceding the month in which 1 deliver my Notice of Conversion
and Conversion ¢ee to Lender, and will be equal to the Federal National
Mortgage Associacion's 30 year A/A 60 day delivery required net yield for
fixed rate mortgages a= quoted with no commitment fee (the "FNMA 60-Day

Rate") plus __5/8 Psrcentage points (the "Margin"),

If the FNMA 60-Day Rate is rot available when I exercise my Converaion
Option, Note Holder will choosa a substitute rate which is based on
comparable information, 1If I ‘exercise my Conversion Option, any limite
on interest rate changes on any Chiange Date or over the full term of my
Note will not apply when the fixed rave is cstablished. However, the
fixed intercst rate will not exceed a wsximum rate of 2.

5. DETERMINATION OF NEW PAYMENT AMOUNT.

1f 1 choose to exercise the Conversion Option, tho Note Rolder will
determine the amount of the monthly payment thav wculd be sufficient to
repay the unpaid principal 1 am expected to owe o ihs. Conversion Date

in full on the maturity date at my new fixed interes” :3te in substantially
equal payments, The result of this calculation will be ‘the new amount of
my monthly payment. Beginning with my first monthly payamer:-after the
Conversion Date, I will pay the new amount as my monthly puyvrart until

the maturity date,

B. Transfer of the property or a Jeneficial Interest in Borrowser.

1f the adjustable interest rate of my Note is converted to a fixed rate

under this Conversion Option, all of the assumption rights available

under the terms of any Assuwmption Certificate provided to me to

supplementing the Note and Security Instrument will terminate on the

Conversion Date, and the terms under which I may be required to pay in ?ﬁb

full all amounts I owe under the Note which are described in the section v

of the Note captioned "Uniform Secured Note" ghall continue to be in full f;;

%

1<

force and effect without exception.

3,
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HY SICNING BELOW, Borrower accepts and agrees to the terws and
convenants contained in this Adjustable Rate Mortguge Conversion Rider.

Ay L

eI T Y Y
HUGH M O'NEILL ' Borrower SUSAN M O'NEILL Borrover
P Borrower Borrower
')
w
D
°»
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