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State of lllinols

'FHA CnoNo

Mortgage R 130 53'66026 1703

‘This Indenture, made this st day of  MARCH , 19 88
GARY A. MULDROW AND JEANETTE B. MULDROW, HIS WIFE

THE FIRST MORTGAGE CORPORATION M b "’d

~ 8 corporation crganized and existing under the laws of  ILLINOTS Monw'

\/P Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagze, as is ev!dcnced by & certain promlssory note bearing’ eVen )
date herewith, In the principal sum of  FIFTY TROUSAND ONE HUNDRED EIGHTY SEVEN AND No/100

- Dollans (8 50, 187.00 )
payable with interest at the rate of TEN

percenfum( 10,5 %)pcrarmumontheunpaidhalameumilpabd,andmadepaynbletotheordaonthonwatitsomcem
FLOSSMOOR, TLLTINOIS yor

al such other place as the LoV may designate in writing, mmmwmﬂwmmmmmmﬂﬁymd
FOUR HUNDRED FURTZ-AND 437100

, between

mm(sal.o._as )
on the first day of MAY ,19 88, and a like sum on the first day of each and every month thereafier until the note

i fully paid, except that the final peyment of principal and interest, if' not sooner pald shall be due and payable on the first day
of APRIL 20 18,

Now, Therefore, the said Mortgagor, for the beticr securing of the payment of the sakd principal sum of mhoney and interest and the performance
of the covenanis and agreements herein contained, does 'y taese presents Mortgage and Warrant unto the Mortgagee, itsstmorasdms
the following described Real Estate situate, lving, and belng in thz county of COOK -
and the State of Illinots, to wit:

9 4

0y

b
g
W
&
H.
m.

THE SOUTH /2 OF LOT 8 AND ALL OF LOT 9 IN BLOCK |3 IN
SPIES’ ADDITION TO CHICAGQ, BEING & SURDIVISION OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 (EXCEFI RAILROADS) OF
SECTION 4, TOWNSHIP 36 NORTH, RANGE {4, ©AST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINO.LS.

Cherr-01 o 81525
TAX 1.D. 129-04-212-027 4 J/ Y M r:’w‘l;g Nig Ewgﬂf% Jﬁ _:_%49 050
PROPERTY ADDRESS: 13918 WABASH AVENUE .| GOSY COUNTY. RECORDER

RIVERDALE, ILLINOIS 60627

-88-144305

]59_9_ MAIL

mmmeWthu.Mﬂmummmmm%m and the rents, issues, mdpwﬂtsihmof‘
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all purbing and

other fixtures in, or that may be placed In, any buikding now or hereafter standing on saki land, mdalsoa.l!ﬂ\emte.rism.tidc and!nmt
of the said Morigagor in and to said premises.

This form [s used in connecticn with mertpages insured under the one- to tour-femily. programs of the National Housing Act whlch ruqulro
a One-Time Mortgage insurance Pramlum payment {ncluding sectiona 203ib} and (1)} In‘adoordance with the reguiations for thoas progrnms

Previous edition may be used ’ HUD-82116-M.1. (9-88 Edition)
until supplies are axhausted Page 1 of 4 ‘ 24 CFR'203.17e)
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said. Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of {llinois, which said rights and
benelits to said Mortgagor does hereby expressly release and waive,

And Sai¢ Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permrt o
be dane, upon said premrses. anything that may impair the value
thereuf, or of the security intended 1o be effected by virthe of:this .
instrument; not o suffer any lien of mechanics men or material
men to artach to said premises; to pay to the Mortgagee, as
hereinafter provided, wntil said note Is fully paid, {1) a-sum suffi
clent to pay ali taxes «no assessments on said premises, or any (ax
or assessment (hat may oe-levied by authorily of the State of Il
linois, or of the county, tox, village, or city in which the said
iand is situate, upon the Meovizagor on account of the ownership
there of; (2) a sum sufficiext t~ keap all bulldings that may at any
time be on said premises, during the cantinuance of said in-
debtedness, insured for the benefit ci the Mortgagee in such forms
of insurance, and in such amounts, as mav-be required by the’
Mortgagee.

In case of the refusal or neglect of the Moiigrgor ta make such
payments, or (o satisly any prior tien or incumbranse ¢:her than
that for taxes or assessments an said premises, or to keep said
premises in good repair, the Mortgagee may pay such raxes,
assessments, and insurance premiums, when due, and may ‘moke
such repairs to the property herein martgaged as in ils disciction it
may deem necessary for the proper preservation thereol, and a1y
moneys so paid or expended shall become so much. addumnal in:
debtecness, secured by this morigage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

[t is expressty provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the ‘Mortgagee
shall not be required nor shall it have the right to pay, discharge,
of remove any lax, assessment, or tax lien upon or against. the
premises described herein or any part thereof or the improvement
situaled thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in & court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 10 satisfy the same.

And (he said Morigagor further covenants and agrees as follows:

That he will promptly pay the principal of and intcrest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due date.

Tha, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first-day
of each month until the said note is fully paid, the following sums:

{a} A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payabie on policies of fire
and other hazard insurance covering the mortgaged property, plus
laxes and assessments next due on the mortgaged property {all as
eslimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
1o the date when such ground rents, premiums, laxes and
assessments will become delinguent, such sums 1o be held by Mart.
gugee in trust Lo pay said ground rents, premiums, laxes and

special assessments. and

) All payments memioned in !he prcccdmg subsection of thm _
paragraph and all payments to be made under the note secured
hereby shall be added. together and the: aggrcgarc amount.thereof |
shall be paid by the Mortgagor each month in a single payment t0;
Pe alpphcd by thé Mortgagee ro the followmg items in (he order sct
ort
{) ground rents, |f any, 1axes, spccral assessments, flre. and olher
hazard insurance premiums;
{ii) interest-on themnole secured hereby;
" (ili) amortizalion of the principal of the said note; and
{iv)* late charges. -

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Morlgagor prior to the due
date of the next such payment, constitute an. event of default
under this mortgagc ‘The:Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for each dollar ($1} for each payment.
more than fifteen (15} days in acrears, (o cover the extra expens:
involved in handling delinquent payments, E

If the total of the payments made by the Mortgagor under
subsection (a) of the preceding paragraph shall exceed the amount :
of the payments actuaily made by the Morlsngee for ground. rents,:
taxes, and asséssments, or insurance premiums, as the case may be,
such excess, if the {oan is current, at the option of théMortgagor, -
shall be credited on subsequent payments (o be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (@) of the -
preceding paragraph shall not be sufficient (o pay ground rents,
taxes, and.assessments, or. insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor

~i2ll pay to the Mortgagee any amount necessary to make up the -
definiency, on or before the date when payment of such ground
reiits /(pxes, assessments, or insurance premiums shall be due. If at
any time (s Mortgnsor shall tender to the Mortgagee, in accor-
dance witn /e provisions of the nole secured hereby, full payment:
of the enticc indebtedness represented thereby, the Morigagee shall,
in computing th amaint of such indebtedness, credit to the-ac-
count of the Morisasar any balance remaining in the funds ac-
cumulated under the provisions of subsection (a) of the precedmg .
paragraph. I there shall be < default under any of the provisions -
of this mortgage resulting ' 8 ,;ubilc sale of the premlscs covered
hereby, or if the Morigagee acquives the property otherwise after
default, the Mortgagee shall apiiy, 8'-the time of the commence:
ment of such proceedings or at-the time (hé property is otherwise
acquired, the balance then remaining w1 2ne-funds accumulated
under subsection {a} of the preceding.parsgriph as a credit against
the amount of principal then remaining uupaid'under said note.

And as Additional Security for the payment ot thie indebtedness *
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafier
become due for the use of the premises hereinabove described,

That He Will Keep the improvemenls now existing or hcreaﬂcr
erected on the mortgaged property, insured as may be required
from time to time by the Mor!gagec against loss by fire and other -
hazards, casuallies and contingencies in such amounts.and.for such:
periods as may be requrrcd by the Morlgagee and wrll pay prompt--
ly, when due, any premiums on such insurance provision for pay:
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and. the
policies and renewals thereof shall be held by the Mortgagcc and
have attached thereto Joss payable clauses in favor of and in form -
geceplable to the Mortgagee. In event of loss Mortgagor will give -
immediate notice by mail to the Mortgagee, who may make proof -
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ADDENDUM TO MORTGAGE

Date: MARCH 31, 1988

FHA Case #: 13115366026:703

Property Address: 13918 WABASH AVENUE

RIVERDALE, ILLINOIS 60627

THE MORTGAGEE shAlL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING
COMMISSIONER, OR M1S<DESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE

TO BE IMMEDIATELY LUF _AND PAYABLE IF ALL OR A PART OF THE PROPERTY IS

SOLD OR OTHERWISE TRANSFCRRED (OTHER THAN BY DEVISE, DESCENT OR OPERATION
OF LAW) BY THE MORTGAGOR, URSUANT TO A CONTRACT OF SALE EXECUTED NOT LATER
THAN 12 MONTHS AFTER THE DATz ON WHICH THE MORTGAGE IS ENDORSED FOR
INSURANCE, TO A PURCHASER WHQSF-CREDIT HAS NOT BEEN APPROVED IN ACCORDANCE
WITH THE REQUIREMENTS OF THE CQMAISSIONER.,

ﬁﬂﬁd%%//l/

GARY A, ULdRow







