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ST MENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street
Chicago, Illinois 60602 .
! CITICORPO SAVINGS

ADJUSTABLE RATE
MORTGAGE Corporato Offico
One South Dearborn Street

Chicage, Hinois 60603

83145108 Tolophona (1 312 077 5000)

LOAN NUMBER: 000988089

W

FHIS MORTGAGE ("Sucutily Insttumont™) 1s gwvon on March 31

1988  Thu morigagor 1s (WESLEY W DEMMON and JANICE A DEMMON, his wife

-C5=2401908

R P L )
("Bovowu ™) Trus Sculity Instumont s given to Citicorp Savings of Wiinois, A Foderal Savings and Loan Association, which
s orgamsod and axisting Lator the laws of The United States, and whose addrass is One South Dearboin Street, Chicago, lllinors

GUGO3. ("Londur™) Bonewsiowes Londor the prncipal sum of TWO HUNDRED THIRTY THREE
Dollars{U.5.$233,100.00 }. This dobit is evidanced

HUNDRED AND 00/100—~"—
by Borrowar's note aated the siew dito as ths Secuuly instrument ("Note"), which provides for monthly payments, with the -
11, 2018

full aebt, it nol paid carlior, due and geyable on  Apri

Tas Sucunty Instinmunt sucutgs to Londoy (n)mumpaymemul tha dobt ovidenced by tho Note, with interest, and all renawais,
ofa't othar suins, withimorost, advanced unde: patagraph 7 to protoct tho socurity

watunsions and moditications; (b) tho paymo‘

ot s Sucunty instrumant, and (€) the performanso ~t Bortower's covenants and agreoments undor this Secunty instrument and
ho Note  Fur thus purpose, Bonowor dous hoioby (nor.grge. grant and convey to Lender the tollowing dosci ibod property focated
OOOK  County, lllinais:

"
UNIT NO. 1643F IN EUGENIE PARK CONDOMIN1{M, FORMERLY KNOWN AS ST, MICHAEL'S
MEWS 1 CONDOMINIUM, AS DELINEATED ON \ SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: CERTAIN LOTS AND PARTS OF LOTS AND ALLEYS WHICH INCLUDES ALL LOTS AND
PORTIONS FORMERLY USED FOR THE OPENING O UGNDEN AVENUE IN C, J. HULL'S
SUBDIVISION OF BLOCK 53 OF CANAL TRUSTEES' ‘3LaDIVISION IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORT':, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS, WFICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DBECLARATION OF CONDOMINIUM ReOORPED AS DOCUMENT 26089249

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE OOMMON ELEMENTS,

PERMANENT TAX NUMBER: 14-33-~325-067-1029 (%" B

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORL #MD ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAT[L; THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SA1D PROPERTY SET FORTH IN AFOREMENTIONLED DECLARATION,

THIS MORTGACE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH 1:iF PROVISIONS
OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
pEPT-04 321 .60
#4444  TRaN 1691.04/07/88 15 08 08
45108

#1368 # D »—~UB—1
COOK COUNTY RECORDER

Wi has tho addrass ol 1643 LARABEE UNIT F CHICAGO
1Cay)

(Stevat}
e 60614 ("Property Address”).

134 Comdn)

TOGETHER WITH all the unprovements now or hercaller erected on the property. and all easements, rights,
SPPTIONANCOS, TONLS. (oyaitios. minoral, ol and gas nghts and profits, water rights and stock and all lixtures now or hereatter
a patl f the propeatty. All roplacements and additions shall also be covered by ttus Security Insttument. All of the foregoing

1 retanied o n thus Sveunty Instrumont as the "Propetty

BORROWER COVENANTS that Borrower is lawlully saisod of the ostate hereby convaeyed and has the right to mortgage. grant
atd cunivay the Prapenty and that the Property is unencumbered, except tor encumbiances ol record. Borrower warrants and
vall dutend gunorally the Wile 1o the Property against all claims and demands, subject 1o any encumbrances of record.

RS SECURITY INSTRUMENT combines ufonm covunants tor national usedt and non-unilorm covenants with limited vana-

ot Gy puesche on 1o Canstituto & Galonm securty instiiument covoung raal proporty

WELINOS  Siigie Fanuly - FNMAFHMLMC URIFORM INSTRUMENT FORM 3014 1283
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1. Paytoant of Princigat aad Interest; I'mpuyumnt uaul I.ul.u( avrpten. Bormower shall promptly pay when due the peine
Crpad ot b interest on the debit evidenced by the Note and any prepayment aad late charpes due ander the Note,

2 Funds toe Puaes aad Insuraneo, Sabject o applicable how o toawritten waises by Lendor, Borrower shadl pay to
Lennder on the day monthly pyments are due under the Note, unti! the Note is paid in fuld, o sum ("Fands™) equal 10 ane-twelth
ab vt vy tanes and assessinents which may attain priovity over this Security Insteament; () yearly lonschokl puyments or
secund ents on the Propeerty, iFany; ) searly hivaad insarance premiuims; aad (d) yearty morgage insurance promiums, it any.
These iems e collind “esciow items.” Lowder may estinte the Funds due on the basis of curtent data and reasonable estinutes
TULUEE Cse o Lo,

The Fands shall e beld inan institition the deposits or accounts of which e insuted oe guaranteed by o federal or state
areney ancluding Lenden i Lander is such an ustitution). Lendoer shall apply the Funds to pay the excrow items, Lendor may
Aot cluage e holduge aod applying the Funds, analyzing the account or verifying the escrow items, unless Lendes pauys Borrower
wterest on the Funds sl applicable Loy permits Lender o make such o chinge,. Borrower and Londer nusy agve in writing tiat
uiterest shodl be paud on the Funds, Linless an aggeeeinent s made or apphicable iiw squines interest to be paid, Lender shall not
tre nnqunnesd to poy Bortower any interest or cavaings on the Faids and te purpose fine which cuch debit to the funds was made.
aceownang of the Fusids showing eoedits and debits o the Fands and the puepose for which cich debit o the Funds wan nunlde,
Vhe Foands are plhadped as additionan) secarity tos the swms secuosd Ly this Security Instramoent,

I the amount of the Fuads held by Lendor, opether with the future monthly puyments of Funds payable prior o the due
dates of the esciow stems, shalb exeocd the amount segquinsd o pay the escrow itrms when due, the exeess shadl be, ot Borvower's
optian, vither promptly tepaid o Borrower or enslited 1o Borrower on monthly paymonts of Funds, I the amount of the Funds
held by Lend? s not sutliciont gy the eserow items when due, Borower shall pay (o0 Lotder any amount necossary to make
wp the deficienesz in one or more pay ments as required by Lender,

Upons poayenesdin full of all sums seunsd by this Seeurity nstrament, Leader shall promptly sefind 1o Bomower uny Funds
Beld by Laender Wieeargaraph 19 the Propery is sold or acquined by Lender, Lender shadl apply. o kiter than immedintely
P 1o e seahe of U Pripesety o it acquisition by Laender, iny Funds held by Lender it the tme of applicition as aensdit against
apphication as acredil weainst the stans secured by this Secarity Instrument.

3. Application of Puyransc Unless applicable aw provides otherwise, all puyments receivid by Lender under paragraphs
1o 22 shall b appliosd: st o/Zate charges due under the Note; secomd, (o pregisyment eharges due under the Note; thind, to
Amounts gy able under paessgiraph 2 fourth, to interest due and last, o principal due.

A, Claangas; Laons, Barcower sPadbpoy all s, assessiments, cluapes, nes ad impositions attributabile to the Peoporty
Wikl amay attan prtarty over this Sezay Instrument, and feasehold paymemnts or ground rents, itany. Bomowers shadl poy these
oldntations wn the smannes provided uporagEeaph 2, o0 oot paid in it oanoer, Bortower shadl pay them on time divectly (o
the persan ossed paytent. Borower shadt prompitly furnish to Lender all notices of amounts to be piid andoer this paragraph.
1 Borrower makes these payments directly, Zsapvower shall promptly faemish to Lender receipts evidencing the papyments.

Boviower sliadl promptly discharge any lisswtaeh has priority over this Security instrianent unless Borrower: (a) agrees
sty b the geas iient of e obdigation scured e e lon inamanner aeceptalile o Lender; () contests in good fith the
b by - on detends st entoreoment of the lien ia, degal procesdings which in the Lander's opinion operite to prevent the
crstercemnent of the Ben or toeteitue of any part of the Popediyior () secures from the holder of the lion an agresment sutisfoc.
ey 10 Lendder suborthnating the Bien w this Security Instrement. I Londor detormines that any part of the Property is subject
oo hien wineh By attian prionty over this Seearity Instrame’st, Jender may give Borrowes o notice identifying the tien, Bor-
vonet shall satisty the hen or the ane o more of the actiogs sot forth above within 10 days of the giving of natice,

6. Hizand Insurnnco. Borrower shall keep the improvemoenid o existing o hereafter evectad on the Property insured
st fuss by e, hazands included sithin the teem "extended coverag= Saud any other haads for which FLender rquires in.
cunance This msieance shal) be paintained o the aamounts wd tor te Oevaxds that tender sequires, The insurance carrvier pro-
vidnnge the iasa ance shall be chosen by Borvowoer subjoet to Lender'segprovad which shall not be unroasonably withheld,

Al st e policies sond renewitds shall be aceeptable o Lendor and shall netude aostodand morgoge clause, Eaader shall
teves e Dbt e bold the policies and renewils, I Lender fquires, Borrowor sicl plomptly give 1o Lender all receipts of paid
preniums and tenewad notices. In the event of loss, Borrower shall give prompt notice 2 the insuranee carrvior and Lender. Lender
iy inahe proot ol loss it not imade promptly by Borrower,

Undess Lender and Bortower otherwise agree in writing, insuranee proceeds shadl i
Propaaty densaged, i the testosition on repai is evononically feasible and Loader's secaty iznot lessenad, 1 the restoration
o repadt s not econoieally feasible or Lender's security would b lessennd, the insusanee protocas shall be applied w the sums
sevined By this Secunty nstrument, whether or oot then due, with any excess pasid to Borrower, H orower abandons the Pro-
Pty a does not answer within 30 diys i notice from Lender that the insurance camier has offered o vt clnim, then Lender
iy collet the insurance procesds, Lander miy use the procecds to repair or restove the Property ortouy sums secured by
security tastrument, whether or not then due. The 30-diy period will begin when the notice ix given,

1 nbess Lender suvd Borrower otherwise igriee in weiting, any application of proceeds ta principal shadl ot extend or postpone
the due date ol the monthly gayments etiensd to in paragraphs 1 and 2 or chiage the wnount of the payments. 17 woder paragraph
10 thee Property is acquined by Lemder, Boruwer's vight o any insuvinee policies and proceeds resulting from damage to the Pro-
gty gt o the aequisition shall pass o Leader o die extent of the sums seeund by this Secaity Instument immediately prior

salind 10 restoration or repair of the

to the acguisition.

6. Prsurvation and Maintemuuxs of Property; Lousoholds. Borrower shall not destroy, dismage or substantially chunge
the troperty allow the Pruperty o deteriorie or commt waste. I this Seeurity Instrament is on a deasehold, Bovrower shall come
Py with the provisions of the fease, and it Borrower acquives toe titde o the Propenty, the leasehobd and fee title shall not meege
uitless Lender agrees te the merper i writing.

7. Protection of Lander's Rights in the Property; Mortgagee Insurance. 1 Borrowor thils to pecforny the covenants and
Arttecments contidned i this Security nstrument, o there is o degal proceasdingg that may significantly ailect Laender's rights in
the Praperty osuch as o procesdingg in bankruptey, probite, for condemnition or o entorve lows or regulations), then Lender may
v s tor wheatever is necessary to protect te vadue of the Property and Lendes's sights in the Property. Lender's actions
oy el gy g any s sectd by a lien swhich has prionity over this Security Instument, appeaning in court, piying ieasonable
attorney s’ ees and entering on the Progerty w amake iepains. Although Lender may ke action undes this paragraph 7, lender
does not have to do so

ANy amuounts disbursed by Lender under this pacagrisph 7 shall iecome additionad debi of Bormower secured by tiis Seearity
fustiument. Unless Borrower and Lender igaue to other terms of puyment, these amounts shalt bear intorest from the dato off
diabuirsement at the Note tate and shadl be payibie, with interest upon notice from Lander to Borrowoer requesting panyment.
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W Lender sequired Tiortgage msurance as o conditidn of dTTking The [T stcuredthy this Security Instrument,

Horrawoer shall iy the premiams vequired o maingain the insueanee in effect untibsuch time as the requirement for the
st aiee erminantes in accordinee with Borrower's and Lender's weitten agreement or applicable law.

H. lnapotion. Conder o its aggent may make veasonable ontives upon und inspections of the Property. Lander
<l e Borrowes notice at ie tme of or prior 1o an inspection specitying reasunable cause tor the inspoction.

0. Condenmation. The provecds of aoy awand o3 clanm for disnages, divect or coasequential, in connoction with
A0y cutdemeaatinm o other taking o any paet of e Praperty, or lor conveyanee in ien of condomnation, are herehy
assttied aiid st e pakd o Lewdi

T the esentt of a tonal tahing of the Propeety, the provesdn shall be applied w the sams secaved by this Security
Pt wimnent, wlether o not then due, with any excess paid to Borrowur, bn the event oF o partial taking of the Property,
widess Borroswes wand Berdes otherwise ageree in weiting, the sums secured by this Secarity Instrament shadl be reduceed by
thae amount of the proceeds mubtiplicd by the following fraction: (n) the otad amaount of the spms secured iminedintely
Betore e tahings divided by 9 the Biv market vadue of the Proporty immediately betore the taking. Any balinco shadh be
peod 1o Horrowem

I the praperty s abandoned by Borvower, oe it after notice by Londer to Borrower that the condemnor offers ta
ke an e ated un setthe i cham for damages, Burrower tiils 1o respomd 1o Londer withio S0 diys afler the date the natice is
anven Laemder s authurizcd to collect and apply the proceads, b its option, either to vestoration or repair of the Property or
te thie suins secwted by thies Secarity bnstrament, whaetter o not then due.

U nbess Baander aod Bertower sthesswise agres in wreiting any application af proceeds to principal shall not oxtend or
Postpmonne e e slate ot the manthly poay ments coforoed toin pavageaphs 1and 2o cluagge the amount of suech paymoents,

1. Barrowse Not Roleasoed; Forbourunce By Landor Not o Waiver,  Extension ol the time for payment or
anhitivation ot wras tization of The sums secured by this Security Instrumont granted by Londer to any sueconsor in
werest of Bortoww gk not sporate to refease the tubility of the originnl Borcower or Borcower's suecessors in interest,
Fondes shall ot b/ vsduiced o commence procesdings against any successoe in intevest or refuse 1o oxtend time for
e inent o1 otherwise adniiy cunortizistion of the suims seeared by this Seearity Instrument by veason ofany desvand made
iy U orgtial Boruwen o Mordawer's suecessors in interest, Any forebearinee by Lander in exercising any right or remedy
whiall not be o waiver of or rectude the exervise of any eitht or remedy.

11, Succonsors and Ancigns Bound; Joint und Soveral Linbility; Co-Signors. T'he covenants and agreomonts of
s Seciity Istrwment shabl bind Gad besefit the successors wnd assigns of Lender sond Borvower, sulject 1o the provisions
of poagrapht 122 Borrower;s covenantsdund agreemaents shudl b joint and several. Any Borvower whio co-migns this Security
Tasteurent but does notexecute the Note/Gonis cossipningt this Security lnsterwment only to mortgage, grant and convoy
(e sains secared by this Security Insteaentand ) agrees tut Leader and any other Burrowoer oy agroe w extend,
e dity tathean o ke any acvomtiodation's with veard (o the terms of this Security ltewment or the Noto without
tieat P tower s vonsent

12 Loun Chargos. 10 (he doan secared by BasiSecuity bnsteament is subject 1o a law which sets maximum Toun
Charees, i the Law s tinally inteepreted so that the inteest or ather loan ceharges collected o to be vollecied in
Conmection with the loan eaceed G peemitted lmits, fhen) (ad any sael loan charge shall be ceduead hy the amount
e ennary to redues the charge o the peraitted limit anetboany sums alveady collected from Borrower which excecdued
pessnitted s will be cetunded to Hocvawer, Lender i chosse ta make this refund by reducing the prineipal owed
winder the Note or by makingt o diveet gayment 1o Borrower, I adeefind reduces prineipal, the reduction will be treated as i
Pt tned prepayment withaut any pregayment eharge under theiNwe,

1 Lagistution Affocting Loadoe's Rights, 1Y enactment Ge‘oxpivition of applicable lows has the effuet of
Cennder g any provision of the Note ov this Security Instrmment wnentor esile according it terms, Lender, at is oplion,
ey degree dnmediate paymentin il of all swms secured by this Securit; iNstroment and may invoke any remodies
previnitied parcigeaph 1 I Lender exercises this option, Lender shadl take  he sieps speeified in the seeard paragraph of
poviasttaph 1V

14, Notwos. Any notce o Busrawer provided o3 in this Seeurity tastraswn shall be piven by delivering it or by
mradting 1t by st el il widesscapplicablo law reguives use of aaather mothos, Tae notice shadl boe directod 1o the
Fraperty Addiess or any othey address Borrower designates by notive ta Loader aniy notics to tarndor shald be given by
i ot vheas il o bandes's address stated herein or any other address Leader designates by nbtice to Borvawer. Any notice
pritsded For s Security Instrument shall be deemed 1o have been given o Borrower oy Lamder when given as provided
it ekt aph

16. Gavarning Law; Soverubility. This Security Instrument shall bo governed by fodevadoow sad the law of the
Jurisdiction in which the Propeety is located. In the event that any provision or clause of this Securfcy dnstrument or the
Note contlicts with applicnble lnw, such contlict shill not allect other provisions of the Security lnsdriment or the Note
w el v be given efteet without the conflicting provision. ‘To this end the provisions af this Security lastrament and the
Nebeare dechiored to be severable,

16. Borrowar's Capy. Borrewer shall be given one contormed copy of the Note and of this Security Instrument.

17. ‘Peansfor of the Proporty or u Boneficial Intarost in Borowoer.  (f all o any part of the Propoerty or any
et i is sold or transfereed (or if o bonodicid interest in Borrower is sold o transterved and Borvower is not o aatural
pet sy without Londer's proy written consei, Laader may, ot it option, required inmediato ppnymont in full of bl sumn
aevtined by this Security Instrument. However, this option shadl not be exereised by Lendey if oxercise is prohihited by
tederal Lew as af the date of this Security instrament.

I Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period
of nut fess than 30 days from the date the aotice is delivered o mailed within which Borrower muast pay all suims secured
fy this Sesusity Instrmment, (F Bortower iils o pay these sums prior (o the expivation of this poviod, Lendee may inveke any
emedies penmitted by this Security lastrwment without fusthes notice or demand on Borrower,

18, Borrower's Right W Reinstate, 15 Borrower meets certain condition, Borrower shall have the right o bave
cidurecment of this Security tustrument discontinged at any time prier 1o the earlior of' G) 6 days (or such other period ax
apphicable Law may specity for reinstatement) before side of the Property pursunnt to any power ofsale containug in this
Securty nstrument; or hi citey of o judgement snforcing this Seearity bastrument. Those conditions are that Borvower:
c ey s Lendor all sums which then would be due under this Scecurity Instrument and the Note had not acceleration
occurted, 1t cures any detisult of iany ather covenants or agreements; (€) pays all expenses incurved in enforcing this
Securty Instrunent. inctuding, but not limited to, rensonable sttorneys’ fees; amd () takes such action s lander may
Ceamoniabity tequire Lo assute that thie lea of this Secarity Instrament, Leader’s rights in the Praperty and Borrowor’s
ablization 1o pay the sums secured by this Security nsteument shall continue unchanged. Upon reinstatement by
Lot tower, this Security Instrament and the obligations secured hereby shall remain fully effective as it no acceleration had
oot red. Hosweves, this right to reinstate shall not apply in the case of aeceleration under the paragraphs 13 or 17,
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NUN UNIFORM COVENANTS  Boouwut aikd t undet 1unihor covenant amd agroo as folows:

19.  Accolorahon;, Romathas. Landor shail qive aobico 1o Borrowor prior 10 accoicration following Borrowor's broach
of By covonant of agroomont @ ths Socunty fnstrumoent (bul pot prioe o accoforation unktar paragraphs 13 and 17 unloss
apphcablo law providos othorwise.)  Tho notico shall spocily: (o) the dolaull; (b) tho action roquirod 10 cura tho dolault;
(€) & date, nat luss than 30 doys om the dato tho natice 8 gwvan to Borrowor, by wiuch thu dolauli must bo curod; and
(1) that fadure to curo thy datault on or botara tho date spocihod i the nobico may rosull 1n accoloration ol the sums
securod by this Secumty tnstrumant, toroclosura by gudicial procoeding and salo of tha Proporty.  Tho notico shall turthor
o Barawae Gl tho oght 10 ranmstale altor accoloration s thu nught to assert in tho lorecloswo procooding the non-
vaRtonco ot a dolaull of any athor dolonse ol Botrowor 1o sccoloration and loroclosuro.  H thu dofoull 18 nat curod on
or boloro the date speciiud ky thu nohce.  Londor ot da ophon may uire Imodinlo paymunt w ) of all sums socuros
by this Sucurly Inslrumant without furthor domand and may (oroclaaa thva Socunty instrumom by judicial procooding.
Londor shall b coattiod 10 colfuct all oxpensos ncurod 1 pursung the romodios provided it this paragraph 18, incluing,
it 10N oS 10, roasonablo aliomoys’ 1oos and coats ol tio ovidonce.

20. tondor w Possusmioh.  Upon accalorahon under paragiaph 18 or abandommon of thu Propurly andg at any tung pnos
W tha eaprabon Of sy puned o1 Tudumpton tlolowny judiciat gala, Londor (in porson, by agunt ot by Juchicially appoyiod rocuivor)
stiadl Le unbiod to unlue wpon, loke possession of and manago Mo Proporty and to colloct thoe tonts of the Proporty including
thune past Guo.  Any tants cotuciod by Loitor o 1ho rocoivar shiall bo apphad st 10 paymuot of tho costs o managomonmn o!
tha Prapaily ol coltoctian oF 1onts, mcluting, bul not o 10, tecovor's (00s, promaens On fOCoIver's bonds angd reasonable
atlotoeys faus, and 1hon 10y Sumns socurodd by g Socunty Instrumont.

21, Rulouso. Upon paymiom of ail swing secarod by Hns Socutty instumond, Landor shall 1oluasg s Secuntly (nstramant
withiond chatgu 10 Borrowos. Bottowat shiall pay any 1€Cordation costs,

22, Wanver of Homoswix. Borrowar winves alt ngtit ol homostusd vxomiption m thu Proporty.

29, fhdurs (o thie Security Instrumont, 1 ono or moe ndurs a6 axecuted by Botowar and focordoed togother with s
Secunly instioiaunt e covonants amd agroomoents of caclt sach ador shall bo incarpotatoyg o and shall amond and supplomont
T COVO R aind agracmonts Of thy Socutly INsSHumont as i 1o 1dors) woro & part of tlus Sacunity Instrumont. {Check ap:

priec bl Das o |

Kl Adjastably Fato it m Conuvonumnn Riioe D 2-4 Family Rigor

( :_I Graduatng Payioet e [:3 Planned Uit Dovolupmont Ridot
X Omons jspecty]  ADJUSTABLE RATE MORTGAGE CONVERSION RIDER

SEE RIDERS 27 IACHED HERETO AND MADE A PART HEREOF

sy BIGNING BEVO Owul aeueopih avd eGiuus 10 1he lunns aikl covenanis coi -'1hv>9(|(:unly ngliamont and v any
e

]
jrvdeeen o douieiby Bu ngd rocorded withs it

\JL:‘?,’./.._. ~\ ,& / AR e

WESLEY W EDWDN

‘Batowo -Borrower

[ .
DIATE OF 0 EINOS, C&L.»{k/ County ss’

) THE UNDERSIGNED . o Notury Fubtesan aing for sakd county and slste, vo

poraby cortty it WESLEY W DEMMON and JANICE A DEMMON, his wife

. putsonally Knowh o o 10 bo the same Porsonts) whosa [ITTUS T S - § o - S

ged tha(—— . they

sabss b o e loregomy mstiunent, appeirod batore me thie day i porson, aind acknowl

st ot duhvotod (he saud nslioment as __._.....; trou and voluntisry act, 101 1o, G¥os and purpOses, therein 8ot torh
o
thiven undur sy hantd and ofhicid s0i). this fay ol g
A, Gttt v
) PO 00090 na.
oo CA o

§  "OFFICIAL SEALY 7
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ticorp Savings of illinols
A Fadera! Savings snd Loan Association

ADJUSTABLE RATE
MORTGAGE CONVERSION
RIDER

Loan Number: 000988089

TH1S ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this _ 31ST day
of MARCH , 1988 , and 18 incorporated into and shall be
deemed to amend and supplement the Mortgage (the "Security Instrument") of
the samc date given by the undersigned (the "Borrower") to secure Borrower's
Adjustabls-Rate Note (the"Note") to Citicorp Savings of Illinois, a Federal
Savings and- iLoan Assoclation (the "Lender") and covering the property

described 1y tne Security Instrument located at:
1643 LARABEE UNIT F

CHICAGO, ILLINOIS 60614

ADDITIONAL COVEN2WTs: In addition to the covenants and agreements
made in the Security Instiument, Borrower and Lender agree as follows:

The Adjustable Rate Noiz Conversion Rider to Borrower's Note contains
provisions that allow the Borrswzr to convert the Adjustable Rate Note to
a fixed rate Note. That Rider provides as follows:

A,  FIXED INTEREST RATE OPTION
1. Option to Convert to Fixed Rate,

1 have an option, (the "Conversion Option") which I can exerciss to
convert the interest rate I am required to pay Ly the Note from an
Adjustable Rate to a Fixed Rate calculated under Jection A (4) below for
the remaining term of my loan unless Sections A()) or a{2) of this Rider

will not permit me to do so.

The conversion can only take place on a date specified oy the Note
Holder during the period of time (the "Conversion Period") bugivaing on
the SECOND Change Date and ending on the TENTH Change Date ol my
Note., Each date on which my adjustable interest rate can convert tu a4
now fixed rate is called a "Conversion Date'. 1 can convert my intorest

rate only on one of these Conversion Dates.

\ 1f 1 want to exercise the Conversion Option, I muat firat meet
certain conditions. Those conditions are thatt (a) 1 am not in default
or foreclosure under the Note or the Security Instrument on the date 1
give the Lender notice that I want to exercise the Conversion Option,

or on the date the Lender receives my signed Notice of Conversion; (b)

1 am not in default or foreclosure under the Note or the Security
Instrument on the date on which my interest rate converts from an
adjustable rate to a fixed rate (the “"Conversion Date"); (c) 1 have not
been asgsedsed for more than one (1) late charge in the twelve (12) months

2
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immediately preceding the date I give the Lender notice that I want to
exercise the Conversion Option, and I am not assessed a late charge from
the time 1 give such notice to the Conversion Date; (d) within the rimes
described below in Section A(2) I (i) give Lender notice of my desire to
exercise the Conversion Option; (ii) pay a non-refundable fee (the
"Conversion Fee") equal to $ 250,00 : (iii) properly complete and return
to the Lender the Notice of Conversion after 1 obtain from the Lender the
informatlon necessary to complete 1t; and (iv) I give Lender any additional
documents and meet any additional requirements that may be necessary for
exerciee of the Conversion Option; and (e) no assumption of my loan has
occurred. . (If my loan is assumed, as may be permitted under certain
conditions specified in an Assumption Certificate that may have been
delivered to'm2 by the Lender, my loan will no longer be convertible to

a fixed rate loan). My rights under this Rider are not assignable.

2.  EXERCISE OF CONVERSION OPTION

1 may not begin tis conversion process earlier than the month
immediately preceding the  SECOND  Change Date. My last opportunity
to begin the conversion procsss is the month immediately preceding the
Final Change Date to occur during the Conversion Period, 1 may begin
the conversion process during any =onth between these months.

To begin the conversion process.ir.a particular month, I must
telephone Lender during regular businees hours some time from the opening
of business on the first business day of .ilhat month through the close of
business on the fourth business day of that/minth at Lender's Customer
Service Department ( 312-977-5770 ) or-at such other number as
Lender may advise me. Lender will advise me of ihe fixed rate then
available to me and give me instructions on compisting my Notice of

Conversion,

1f 1 decide to exercise my Conversion Option, I must complete my
Notice of Conversion and return it to Lender together witi-the Conversion
Fee. The properly completed and signed Notice of Conversionanc the
Conversion Fee MUST be received by Lender no later than the sevanii
business day of that month. The Notice of Conversion and Conversicw Fee
must be received by Lender at its office specified during my telepnore
conversation required above, Delivery to one of Lender's other offices
does not satisfy this delivery requirement, and may vresult in a delay that
Will render my attempted exercise of my Conversion Option null and void.

\
3, EFFECTIVE DATE OF FIXED INTEREST RATE.

1f 1 satisfy all of the conditions for exercising the Conversion
Option described in Section A(2) above, the new fixed interest rate will
go into effect on the first day of the month following Lender's receipt
of the Notice of Conversion and Conversion Fee, This date is called the

SOTSVISS
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"Conversion Date". 1f 1 do not satisfy all of these conditions for
exercising my Conversion Option, or 1 improperly complete or sign my
notice of Conversion, any attempted exercise of my Conversion Option
will be of not effect, If I have timely satisfied all of these
conditions for exercising my Conversion Option, 1 may cancel my exercise
of my Conversion Option by notice signed by all Borrowers and received
by Lender before the Conversion Date. If I do cancel however, my
Conversion Option will become null and void, and my Note will remain an

adjustable rate note until maturity,

4.  CALCULATION OF FIXED RATE .

My new fixed interest rate will be determined as of the close of the
Federal Naticirl Mortgage Association’s last business day of the month
immediately precsding the month in which I deliver my Notice of Conversion
and Conversion Fe: ¢o Lender, and will be equal to the Federal National
Mortgage Association's 30 year A/A 60 day delivery required net yield for
fixed rate mortgages as quoted with no commitment fee (the '"FNMA 60-Day
Rate") plus 1.00 Percentage points (the "Margin").

If the FNMA 60-Day Rate is not available when 1 exercise my Conversion
Option, Note Holder will choose a-substitute rate which is based on
comparable information. 1f I exe:cise my Conversion Option, any limits
on interest rate changes on any Chauge Date or over the full term of my
Note will not apply when the fixed rac: 1s established. However, the
fixed interest rate will not exceed a maximum rate of _ 14,000 %,

5.  DETERMINATION OF NEW PAYMENT AMOUNT.

If 1 choose to exercise the Conversion Option, tle hete Holder will
determine the amount of the monthly payment that weuld be sufficient to
repay the unpaid principal 1 am expected to owe on tie Craversion Date

in full on the maturity date at my new fixed interest rate in substantially
equal payments. The result of this calculation will be the new amount of
my monthly payment. Beginning with my first monthly payment sfter the
Conversion Date, I will pay the new amount as my monthly payment antil

the maturicy date,

B. Transfer of the property or a Beneficial Interest in Borrowe:,

Tf the adjustable interest rate of my Note is converted to a fixed rate
ulder this Conversion Option, all of the assumption rights available
under the terms of any Assumption Certificate provided to me to
supplementing the Note and Security Instrument will terminate on the
Conversion Date, and the terms under which 1 may be required to pay in
full all amounts 1 owe under the Note which are described in the section
of the Note captioned "Uniform Secured Note" shall continue to be in full

force and effect without exception,

go1Isv 188
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
convenants contained in this Adjustable Rate Mortgage Conversion Rider.

| ///:-’/7
[ L// M AA B (22;:;;L/<%y A

WESLEY W DﬁMMOﬁ ' Borrower / JANICE A }iffMMON Borrower
y {

Borrower Borrower
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CONDOMINIUM RIDER CITICORP® SAVINGS"

Corporate Oftico

Loan Numbar
000988089 One Qftica
Chicago, Minois 60803
Tolophono (} 312) 877-5000
THIS CONDOMINIUM RIDER 15 imado this 31lst day of March .1988 .

and s ncourporated nto and shall be doomed 1o amend and supplemont the Mortgago, Deed of Trust or Secwity Deed (the
“Sucunty Instrument™) of thu same date given by the undersigned (the “Borrower®) to secure Boriowor's Nota to Citicorp
Savings of llinois a Fodoral Savings andd Loan Association (the “"Lendor") of tho same date and covering the Property
doscubod in the Secunty Instiument and located at:

1643 LARABEE UNIT F, CHICAGO, ILLINOIS 606*&“,‘”

(Progpanty

Ine Propurly ncludos a uint n, ogothor with an undvidad mitarast i the common olements ol, a condominium project

Kiluwrn as
EUGENIE PARK CONDOMINIUM

{Nanw 01 Condonuniuti Projoct}
(the: “Condonunium Project™). It theo ownars association or ather entily which acts lor the Condominium Project (the
"Owhots Assocahnpn®) holds tlle to property for the benefit or use of its members or shareholders, the Property also
nciudos Borrowor s milorest m the Owners Association and the uses, proceads and benefits of Barrowei's interest.

CONDOMIN'GM COVENANTS. In addition to tho covenants and agroements mado in the Secuiity tnsttument,
Borrowor ang Lundui b i covenant and agreo as (oflows:

A.  Candomyurs _Obligations. Borrowor shall porform all ol Borrowor's obhgations unde: the Condominium
Piujuct's Constituont Docdments.  The “Constituent Documonts” are the: (i) Declaration or any other document which
Ctuatus thu Condommium Prejoct(n) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
prompity pay. whon duo, all duds 7nd assossments imposed pursuant to the Constlituont Documents.

1) Hacord Insuranco. ~So long as the Ownois Association maintaing, with a genorally accepled insurance camet, a
“thastur® or "blinkat” policy on the/congnmimum Project which is satistactory 1o Lendor and which provides insurance
Covarigu i the amounts, for thu poniods,” and agamst tho hazards Landor roquites, including tire and hazards included
within thu turm “oxtondud covorage,” thomn.

o) Londur wawes the provisian in Umifornm Covanant 2 for tho monthly payment to Lendor ol one-tweltth ol
the yoarly premmum instatimonts lor hazimd insuance on the Property; and

() Bortowar's obhgation uncler Lot covenant $ 10 maintain hazard insuranco coverage on the Property
u deothud sanshad (o hu uxtont that thu roquited ceveaao is provided by the Owners Association policy.

Bonowuar shall give Lundor prompt nolice of any lapso i required hazard insutanco coverago.

tnn tho avant of a aestinbution of hazard insucancy procoads iy hou of restotation or rapair foliowing a loss 10 the
Piopoity . whuathor to tha und or 1o common plomonts, any proc20ds payable to Borrowor aie heroby assignad and shall be
Pt 10 Lumdon 1o appheation 1o tho sums securad by tha Secinty mstiumont, with any oxcess pad 1o Borrowor.

C. Public Liabilty insuranco. Borower shall tako sucti asiions as may be reasonable 10 inswo thal the Ownois
Ar o ation mamtims & pubbc habtlity msurancu policy accoptublo waoon, amount, and oxtont of coverage 1o Lendor

). Condamnaton. ho proceods ol any award or chum tor dinagos, duact or consaquontial, payablo 1o Botrower in
ConneLion with any condomnation ar othur kilng of @l o1 any piit ol e-Sroputly, whothor of the unit o1 of the common
chomants, o 1o any convaydnca in iou of condamnation, ara horoby assigned-and shall bo pad 1o Londor  Such proceeds
shall Lo appiiud by Londot 1 the sums sucued Dy 1o Socunty nstiuenent as providod i Uniform Covenant 9

‘ L. tender's Prior Consont. Bonowur shall not, oxcopt aftor noticu *o tander and with Londor's prior wiitten
consenl oithur pattiion o subchvidda the Property or consent \o:

() The abandommont or tertmination of the Condomimum Project, ecest for abandonment or termination

Juguiraet by law 0 tho caso of substanhal dostruction by firo or other casually or in tho'ciso ol u taking by condemnation or

utiient danan
G any amendiment 10 any provision of the Consbituent Documents if the provision *=-tor the express benefit ol

Lundur
() totmimation of protossional managoment and asswmplion of soll-managomont Ui th.c Qwnots Association;

g0TSY18S

(v} any action which would havo tho oftoct ot tondonng the public iability inswance coveraga mamntamed by
the Uwiiars ASsociition unaccaplitilo to Londam

. Romadios. It Bortawor doos not pay condominman dues and assossmonts whon duo, thon Londusmay pay thom.
Any arnounts disbursed by Londor undu this paragiaph £ shall become additional debt ol Bonower secuiod by the Secunty
instumunt Unloss Bonowo and Londor agroo (o othor tlorms of payment, thuso amounts shatl bear iterest hrom the dale of
hstaursumunt at the Note ratoe and shall bo payable, with interast, upon notico rom Lender (o Bortower requesting payment.

B3 SIGNING BELOW. Bortowut accupts and agraes to the torms and provisions containad in this Condominum Rider.

RN IO

@LEY W DW v : “Battawm

<Bortowo

Bortownr

MUITISTATE CONDOMINIUM RIDER — Single Farmily — FNMAFHLMC UNIFORM INSTRUMENT

Calie b SAVIRGS FORM J6U/A (3°85)
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Loan Number: 000988089

NOTICE: The Security Instrument secures a Note which contains a provision
Increases in the interest rate wjill

allowing for changes in the interest rate.
result in higher payments. Decreases in the interest rate will result in lower

payments.
This Rider is made this 3IST day of MARCH , 1988 . and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Deed to secure Debt (the "Security Instrument") of the same date
given by the undersigned (the "Borrower") to secure Borrower's Note to Citicorp
savings of Illinois, A Federal Savings and Loan Association (the "Lender"), of
the same date (the "Note”) and covering the property described in the Security
Instrument and located at
1643 LARABEE UNIT F
CHICAGO, ILLINOIS 60614

(Property Address)

MODIFICATIONS.- 4in addition to the covenants and agreements made in the Security
Instrument, Borrcerr and Lender further covenant and agree as follows:

A. Interest Rate ano 4drothly Payment Changes
8.125 S. The Note

The Note has an “Ilnitial Interest Rate" of
interest rate may be increased or decreased on the IST day of the month
beqinninq on OCTOBGF )87 N 19 88 and on tb.t d'y ot the
month every 6 month{s) ¢oreafter.

Changes in the interest rate are-aoverned by changes in an interest rate
index called the "Index". The Index is the: (Check one box to indicate

Index.)

(1) ::l' The weekly average yield c¢r'Vnited Sates Treasury securities
adjusted to a constant maturi’.y of year{(s), as made
available by the Federal Reseiv/ Board.

(2) 1¥i» The weekly auction average {investamen:) yield on six month United

States Treasury Bills.
{3) i1_I» Other:

*1! more than one box is checked, or if no box is checked 4?1 Lender and Bor-
rower do not othervise agree in writing, the First Index naned will apply to
with Change Dates one year or more apart and the fe-und Index will

Hotes
apply to Notes with Change Dates less than one year apart.

the Note will the interest rate be

In no event over the full term of
5.875 8)

increased more than FIVE AND 7/8 percentage points (

fron the Initial Rate of Interest.
Before each Change Date the Note Holder will calculate the new interest rate
3.50 8) to

by adding THREE AND 1/2 percentage points (
However, the rate of interest that is required to De

the Current JIndex.
paid shall never be increased or decrcased on any single Change Date by more
than ONE percentage points ( 1.00 N) from the

rate of interest currently being paid.

1 the Interest 1ate changes, the amount of Borrower's monthly paynents will
Increases in the interest rate will result
in the interest rate will result in Jowver

change as provided in the Note.
in higher payments.
payments.,

Decreases
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B. Loan Charges ‘7—‘——
It cou)k t T y t Ipstrument is sudbject to a
law wh@m' }*n ci eb anfl ¢ ,¥iq;cquv d a0 that the

r ° o es\ beolléele to be collected i connection

interes

with the loan exceed the permitted limits, then: (i) any such Jloan charge

shall be reduced by the amount necessary to reduce the charge to the per-

mitted limit; and (ii) any sums already collected frox me which exceseded

pernitted lipits will be refunded to me. The Lender may choose to make thia

refund by reducing the principal I owe under the Note or by making a direct
If a refund reduces principal, the reduction will be treated

payment to me.
as a partial prepaynent.

C. Prior Liens
It Lender deterzines that all or any part of the sums secured by this Secu-~
rity 1Instrument are subject to a lien which has priority over this Security
Instrument, Lender may send Borrower a notice identifying that lien. Bor~
rover shall promptly act with regard to that lien as provided in paragraph 4
of the Security Instrument or shall proaptly secure an agreement in a form

satisfactory to Lender subordinating that lien to this Security Instrument.

Tranafer of the Property

It rhere is a transfer of the Property subject to paragraph 17 of the Secu-

rity instrument, Lender may require (1) an increase in the current Note

interes’ rate, or {(2) an increase in {or removal of) the limit on the amount

of any tir interest rate change (if there is a limit), or (3) an increase in
2n the amount of interest rate change over the full term of the

the limiv
Note, or all o7 these, as & condition of Lender's waiving the option to
accelerate proeided in paragraph 17.

By signing this, Borrower agrees to all of the above.

~..({Seal)
~Borrower

{Seal)
~-Borrowver

A (Seal)
~Borrower

(S5eal)
~-Borrowver

SOTSYISS
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