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State of lllinois )
Mortgage . a3 533 3752 7038

-

This Indentare, mide this 3lst duy of  March 19 88 | beiween
RUTH M., WATSON, A Widow

M cand
MIDWEST FUNDING CORPORATION Arigagor, an

a corporatian organized and existing under the laws of the State of Illinois . Morgagec.
Witnesseth: That whereas the Mortgagor is jusily indebied 1o the Mortgagee, as is evidenced by a cerlain promissory note beannu even
date herewith, i the principal sum of - Fifty thousand gix hundred £ifty and NO/100 = = = = = « = = =
e e e e e e e s d e e e E e een ... e e e e e Dollan s 50,650,00 )

payuble with imerest at the rate of Ten and one half
per centum | 10:50000™! per annum on the unpaid balance untit paid. and mude payable 10 the order of the Mortgagee at its office in
CnOVE I O

DOWNERS iV ‘ ! LLINOIS
at such otlier plice as the heide: may designate in writing, and delivered: the said principal and interest being payable in manthly instaliments of

Four hund ra} sixty-n"_n' ee and 32/100 ' em we Go W We Sy G S S N MM ER G W GS MR WA WS OB SN WP G0 B OB &8 Ww
on the finst duy of  May CY 19 88  yndulike sum on the fitpt dluy of cach xmd cvcry month lhcrcaf ter until the note

is fully paid, except that the fingd paypzat of principal and interest, if not sooner paid, shall be due and payable on the first day
of April L0018

Now, Therefore, the saitd Mongagor, for the better securing of the payment of the said principal sum of money und mlcres’diﬁd the pesformance
of the covenants and agreements herein contained, doc-by ihese presents Mortgage and Warrant unto the Mongmc. ity SUCCESSOPS OF ASSIENS,
the followsng described Real Estate situnte, lying, and beiaz i the county of  QOOK
and the State of llinois, to wit:

THE NORTH 44 1/2 FEET OF THE SOUTH 89 FEET OF LOT 8 IN BLOCK 5 IN WILLIAM B, g

WALRATH'S SUEDIVISION OF PART OF THE WEST .7 CHAINS AND 2 LINKS TO SECTION 10, ,

TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE TnuIFD PRINCIPAL MERIDIAN, IN COCK \8‘
B

COUNTY, ILLINOIS.
rb-Lﬂuili

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATICH CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERLIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS o
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECE, .

e N - pepT-Al 415,09
Item # 15-10-300~007 . T#444  TRen 1441 04,607,068 15.08.00
Also known as 425 25TH AVENUE, BELLWOCD . W3l 4 p =-88-145111

COOK COUNTY ~ECORDER

+

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and aft apparatus and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in. or that may be placed in. any building now or hereafter standing on said land. and also all the estate, right, title, and interest
of the said Morigagor in and to said premises.

This form is used in connaction with mortgages insured under the one- lo lour-tamily programs of the National Housing Acl which require
a Dno-Timo Morigage Insurance Premium payment (including sactions 203(b) and (1)) in accordance with tha regulations lor those programs.

HUD-92116-M.1 (9-88 Edition)
24 CFR 203 17(a)

Previous edition may be used
unlil supplies are exhausied Page 1 of 4
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of loss if not made promptly by Morlgagor, and cuch insurance
company concerned is hereby authorized and directed 1o make pay-
ment for such foss directly (o the Morigagee instead of to the
Mortgagor and the Mortgagee jointly, und the insurance proceeds,
or any part thereol, ny be applied by the Mortgagee at its option
cither 1o the reduction of the mdebtedness hereby sectired or o the
restoration or repair of the property damaged. [n event of fore:
clostre of this mortgage or other tramsfer of title 1o the mortguged
property in extingushment of the indebtedness secured hereby, all
nght. tide and interest of the Morigagor in and to any insurance
policies then i forve shall pasy to the purchaser or grantee,

That i the presuses, or any part thereol, be condemned under
any power ol etnent donin, or acquired for i public use, the
domages. proceeds, and the consderation for such acquinition, o
the extent of the full amdunt of ndebtedness upon this Maortgage,
andd the Note secured Oereby remauning unpaid, are hereby assigined
by the Mortgagor to 1he Moreagee and shall be paid forthwith (o
the Mortgagee o be applicd byt on accout of the indebredness
seeured hereby, whether due orno

The Mortgagor Further Agrees diatsieuld this mortgage and
the note seevred herehy not be eligible forinsurance under the
National Housing Act, within sixly
from the date hereof (wnitten stitement of amooificer of the
Departinent of Housng and Urban Developiess e authorized
agent of the Seeretary of Housing and Urban Develorment dated
subsequent 1o the sixty days’
e from the diste of ths mortgage. dechining 1o insure 4io gote
aned this mortgage deing deemed conclusive prooy of suchincugibili
v, the Maortgagee or the holder of the note may, ut ity opiwsii,
deckire all sunm secured bereby immediately due and payable, Not-
withatanding the foregomng, this option may not be exercised by the
Mortgagee when the ehigibility for imsurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na
tonal Housing Act s due to the Morcgagees failure to remit the
motigage wsarance premium to the Department of Housing and
Lirbins Development

days

ta the Event of default in making any monthly psyment pro-
vided for herein and in the note secured hereby for a peried of
thirty (30t duys after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of sid principal sum remaining unpaid together with acerued in:
terest thereon, shall, a the elecuon of the Mortgagee, without
notee, become immedintely due and pavable.

And 1n The Event thit the whole of suid debt is declared (o be
e, the Mortgagee shall have the right immediately to (oreclose
this mortgage, and upon the filing of any bill for that purposs, the
court in which such bill is filed may a1 any time thereafter, cither
before or after sale, and withowt notice to the said Morigagor, or
any party claiming under said Mortgagor, and witirout regard 1o
the solvency of insolveney of the person or persons fiable for the
payment of the indebtedness secured hereby, at the time of such
applications for uppaintment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of suid premises ar whether the same shall be then occupied
by the owner of the equity of redemption, as a homestend, enter
an order placing the Mortgagee in possession of the premises, o
uppoint a receiver for the benefit of the Mortgagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such Toreclosure suit and, in cuse of sale and a defi
gieney, during the full sttutory period of redemption, and such
rents, isswes, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other
items necessay for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under at order of @ court in which
an action is pending to foreclose this morigage or & subsequent
mortgage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair: pay such current or back taxes and
assessmenis as may be duce on the said premises: pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee: lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within
ot beyond any period of redemption, as are approved by the
court; collect and receive the rents, issucs, and profits for the
use of the premises hereinnbove described: and employ ather
persony and expend itself such amounts as are reasontably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or equity, a reusonable sum shall be
ullowed for the solicitor's fees, and stenogruphers' fees of the
complainant in such proceeding. and also for all outlays for
documetiary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
ather suit, or jegal proceeding, whereint the Mortgagee shall be
made a pariy thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebledness secured hereby
and be atlowed in any decree foreclosing this mortgage.

And Theee Shalt be Included in any decree foreclosing this
morigage and be paid out of the proceeds of any sale made in
pursunnce of any such decree: (1) Al the costs of such suit or
siziiz, advertising, safe, and conveyance, including attorneys’,
selicpars', and stenographers’ fees, outlays for documentary
evidense and cost of said abstract and examination of title; (2
all theanozeys advanced by the Mortgagee. if any, for the pur-
pose autheaz.d in the mortgage with interest on such advances
at the rate-<.i Torth in the note sccured hereby, from the time
such advances ar; made: 13) oll the accrued interest remaining
unpuid on the inachtesaess hereby secured; and (4) all the said
principal money remaitixy, unpaid. The overplus of the proceeds
of the sale, if any, shali then Le paid to the Mortgagor.

If the Mortgugor shall pay saic note at the time and in the
munner sforesnid and shall abide oy, comply with, and duly per.
form all the covenants und agreements bwrein, then this con-
veyance shatl be null and vold and Muiipages will, within thirty
{30) days after writien demand thercfor by aartgagor, execute &
release or satisfaction of this mortgage, and }ior.gagor hereby
waives the benefits of all statutes or laws whicn yacuire the
carlicr execution or delivery of such release or sausfaction by

Mortgagee.

It Is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby sccured given by the Morigagee (o any
suiccessor in interest of the Mortgugor shail operate to release, in
any manner, the original liability of the Mortgagor,

‘The Covenants Hercln Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, cxécutors,
administrators, successors, und assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
{eminine,
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LOAN# ._900539=-0

CASE# __131: 533 3752 703B

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/88

The mortgage shall, with the prior approvalof the Federal Housing Commissionar, or his designee, declare all '

sums secured by this mortgage to be immediately due and payable if all or a part of the property Is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months alter the date on which the mortgage is endorsed for
insurance, to 2 purchaser whose cradit has not been approved in accordance with the requirements of the
Commissiorier..!f the properly is not the principal or secondary residence of the mortgagor, “24 months”

must be substituted tor 12 months.")

W.fzi U el dm March 31, 1988

Borrower pimm M. WATS™ Date
Borrower Date
Borrower Date
Borrower [ Date
Slate of

SS.
County of

I, the undersigned, a notary public in and for the said County, in the State 8’rssaid, DO HEREBY CERTIFY
that __ RUTH M, WATSON, A Widow A

personnally known to me to be the same person —_.whose name . subscribed to \he faraqoing instrument,
appeared before me this day in person, and acknowledged that __S he __ signed, sealsd.and delivered the
said instrument as —___HER._______ree and voluntary act, for the uses and purposes increin set forth,

Given under my hand and official seal, this 3/ ot day o 1200 404 18lE

1£/£./_{_ch’/e.a£, )7 = 10,;1/(

Nolary Public

OFFICIAL SEAL

L PATBICIA M, SAGE
NOTARY FUDDGSTATENALEND IS
MY COMMISSION BXP. JAN.23,1992

This instrument was prepared by Midwest Funding Corporation
1020 31s! Street, Suite 401, Downers Grove, Illinois 60518

Hev 03/88
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