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MORTGAGE

CHICAGD; IL.L 60639

- (THIS MORTGAGE is mude this B At A HacuE MARCH
spbetween the Mo

AR TR She Mo poReeF muoncg;g,cg,wﬁom;x“s,tqgg,,@mﬁggn "
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION ,Q corpnration organized nnd

cxisting under the laws of THE, UNITED STATES . OF . GMERXCA. . ., whose address is. .. ..
5200% Ilinois 50639 (herein “Lender").

NINETY, THOUSANE, |

WHERUAS Borrowcr is indebted to Lender in the principal sum of e ===, |

ANLD, NQZ 100 o vemmrermere st - . Dollars, which indebtedness is evidenced by Borrower's
"" WGH 249, (herein “Note™), providing for monthl nsml!mcms of frmmpnl and

et ey

note dated
interest, with theonlance of the indebtedness, if not sooner paid, due and payable o n,-

To SECURE to Lender (a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, /vt interest thercon, advanced in accordance herewith to protect the security of this
Mortgage, and the pcrfnmmn ‘¢ f the cavenants and agreements of Borrower hercin contained, and (b) the repayment

of any future udvances, with inicrest thereon, made 1o Borrower by Lender pursuant (o paragraph 21 hercof (herein
“Future Advances™), Borrower dor’s tcrz)b r\monguw. grant and convey to Lender the following described property

located in the County of State of Ilinois:

LOT 38 IN ELOCK 1 IN ERDGSHGOD TERRACE REING CHARLES JAMES SUR-
DIVISION OF LOTS 7 AND 17 I~ COUNTY CLERK’S DIVISION IN THE
SOUTH WEST QUARTER OF SECTION S, TOWNSHIF 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.

FERMANENT INDEX #13-05-324-026 "“

TGO

PN

~§5-145172

VEPT-O1

G

TH4  TRAN 14641 84/07/88 15 29209
#4322 8.0 #--88-145172

COOK' COUNTY RECORDER

which has the address of . . 1238 . N... . 6USTIN

{Street)

JLLINATS. 40656 (herein “Property Address”);

{State and Zip Cods)

ToarTner with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minoral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or herenfter attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregoing, together with said
property (or the leaschold estate if this Martgage is on a leaschold) are herein referred to as the “Property®.

Borrower covenants that Borrower is lawfully seised of the cestate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against alt claims and demands, subject to any declarations, casements or restrictions
listed in u schedule of exceptions to coverage in any title insurance policy insuring Lender’s intercst in the Property.
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Lender's written agreement or applicable Jaw, Borrower shall pay the amount of alt mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragruph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest nt such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hercunder.

8. Inspection. lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or chim for damages, direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, arc hereby assigned
and shall be paid to Lender.

In the event of u total taking of the Property. the proceeds shall be upplied 1o the sums secured by this Mortgage,
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied 10 the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgnge immediately prior to the date of
taking bears to théfair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
naid to Borrowa

If the Praperty/4= abandoned by Borrower. or if, after notice hy lender to Borrower that the condemnor offers to make
an award or settle’a sinim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is mithrrized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the sunyi ses ured by this Mortgage.

Unless Lender and Bol-ower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of thZmonthly installments referred to in paragraphs | and 2 hercof or change the amount of
such installments.

10. Borrower Not Relensidl. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lésaer to_any successor in interest of Barrower shall not operate to releasc, in any manner,
the linbility of the original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or-vcfuse to extend time for payment or otherwise maodify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearnnce by Lender Not o Walver. /Any forbearance by Lender in exercising any right or remedy hercunder, or
otherwise afforded by applicable law, shall'=at.he a waiver of or preclude the exercise of any such right or remedy.

The procurement of insurance or the payment ¢f trxes or other liens or charges by Lender shall not be o waiver of Lender's

right to aceelerate the maturity of the indebtedness sccured by this Mortgage.

12. Remedies Cumulative. All remedics proviZes in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equily. und may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Severas Llabltity; Cuptions. The covenants and agreements herein
containcd shall bind, and the rights hercunder shall inure b, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covewras, and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgase are for convenience onfy and are not to be used to
interpret or define the provisions hercof.

14. Notice. Except for any notice required under applicabiz’ Yiw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by muiling sugh siotice by certificd mail addressed to Borrower at
the Property Address or ol such other address as Borrower may designiie by notice 10 Lender as provided herein, and
() any natice to Lender shall be given by certified mail. return receipt_‘oquested, to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provideo herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when g ven ip. the manner designated herein.

15. Uniform Morgage: Governlug Law: Severnbility. This form of mortgage’combines uniform covenants for national
use and non-unitorm covenants with limited variations by jurisdiction to constitite a uniform sccurity instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction in.whkich. the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicabl: Iaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the coinflicting provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ane of this Mortgage at the time
of execution or ufter recordation hereof.

17. Treansfer of the Property: Assumption. If all or any part of the Property or an interest therrin is sold or transferred
by Barrower Without Lender's prior writien consent, excluding () the creation of a lien or encupioiiuce subordinate to
this Mortgage. (b) the creation of a purchase money sccurity interest for houschold appliances, (c)'a ccansfer by devise,
descent or by operation of law upon the death of a joint teaant or (D) the-ge +4nterest o -t rec-yenrs-ories
Deteanteining: an-optionte-prrehase, Lender may, at Lender's option, declare all the sums sccured by this Slortgage to be
immediately due and payable. Lender shall huve waived such option to accelerate if, prior to the sale or troasfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is smtisfactory 1o Lender and thut the interest puyable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph [7, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower {from all
obligations under this Mortgage and the Note.

If Lender exercises such option to nccelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1€ Borrower fuils to pay such sums prior to the expiration of such period,
Ry > ay, witho ] \1 > \f Al 'er. NG : . -

L S B ot s aratng & LR {1 any remedics prrale R SRR IR DS v esidence

NoN-Untrorsm Covenants. Borrower and lender further covennnt and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Moritgage, inctuding the covenants to pay when due any sums sccured by this Mortgage, Lender
prior to accelerstion shall mail notice to Borrower as provided in parageaph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the nofice (s mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach an or before the date specified in the notice may result in
acceleration of the sums sccured by this Mortgage, foreclusure by judicial proceeding and sale of the Property. ‘The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of u default aor any other defense of Borrawer to acceleration and foreclosure. If the breach Is not cured on
or before the date specified in the notice, Londer at Leader's option may declare all of the sums secured by this Mortgage to be
immediately duc and payable without further demand and muy foreclose this Mortgage by judicial proceeding. Leader shall
be entitled to collect in such procecding all oxpenses of fareclosure, Including, but not limited fo, reasonable attorney's fees,
and costs of documentary evidence, abstracts and title reports,

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Borrower shatl have the right to have any procecdings begun by Lender to enforce this Mortgage discontinued at any time
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN.
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . " walH, dayofl ... “MT\(’H . L B t38 ., and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *'Security Instru-
ment’") ot the same date given by the undersigned (the “Borrowcr") 1o secure Borrower's Noteto .. .
... GRAGIN FEDERAL SAVINGS ANP. LOAN. ASSOCIATION . . e

(the “*Lender’”), QE the ¢ samg ’th &hc ‘(‘I;ZI‘ ['&A)t%‘d c?[‘{_"{i‘&ﬁ‘f J’m}’@ gcscnbed in thc'Sc‘c‘lfr'nfy Instrument an

located at .. v/ >
Property Address

Modifications: In addition to the covenants and agreements made in the Security Instrument, Borrower and

Lender further covepant and agree as follows:

A. INTEREST RACE AND MONTHLY PA eMb!ggCHANGES
The Note has an **ini‘ial Interest Rate of 0.7 ; The Note interest rate may be increased or decreased on the

157, day of the month beginning on . .~JUNE creneenn s 19, 8% and on that day of the month every

..1<, months thereafter.
Changes in the interest rat¢ oie governed by changes in an interest rate index called the ‘‘Index'’. The Index is the:

{Check one box to indicate Index.)
(1) C)* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types ol Lenders'’ published by the vsderal Home Loan Bank Board,
ypes Xg‘ﬁ. \\)L[.)ULNIH rt)'lS;TE\lP COST OF FUNDS, FEDERAL HOME LOAN HANK EOARD

[Check one box to indicate whether there is any maximuin t/ it on changes in the interest raie on each Change Date; {f no box is checked there will
be no maximum fimit on chonges.)

(1 L) There is no maximum limit on chaupss in the interest rate at any Change Date.

(»3) XX The interest rate cannot be changed by more than .. 2, . percentage points at any Change Date.

If the interest rate changes, the amount of Borrow'¢'s tionthly paymcmr. will change as provided in the Note. In-
creases in the interest rate will result in higher payments..Dzoreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumént s subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any’stich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sum:-aiready collected from Borrower which exceed-
cd permitted limits will be refunded to Borrower. Lender may choose to'maXe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Sccurizy Instrument are subject to a lien

which has priority over this Security Instrument, Lender may send Borrower a notie= identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security-!nstrument or shall promptly
sccure an agreement in a form satisfactory to Lender subordinating that lien to thisiS»curity Instrument.

D. TRANSFER OF THE PROPERTY
If there is a transfer of the Property subject to paragraph 17 of the Sccurity Instrument, L_ender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on thr'arcount of any one in-
terest rate change (if there is a limit), or (3) & change in the Base Index figure, or all of these, as &' czodition of Lender's

waiving the option 1o accelerate provided in paragraph 17.
P Dt
[ ALE .(Seal)

By signing this, Borrower agrees to all of the above.
YRR IRN r- MARTI’
Fd

—Bonovm

rhtien Lﬁ(ﬂ(@?@zz e

HLEEN Ti. OYNEILL ~Borrower

* If more than one bax is checked or if no bax is checked, and i.ender and Boreower o not otherwise agree in writing, the first Index named will apply.
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LOAN # 044201847

A8SUMPTION RIDER TO MORTGAGE

DATED THE _ aq1 DAY OF _ MARGH » 19_18 BETWEEN
LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ABS8OCIATION

AND BORROWER,

CRTAN 1. MARTIN, A HACHELOR ANIN KATHLEEN I, O/NETLL, IIVORCED AND
ROT GTNCE REMARRTET
¥etwithstanding anything to the contrary contained in

the mortisage to which this Rider is attached, Lender and

Borrower -agree that the loan secured by the mortgage shall

be assumable by a Third Party, hereinafter referred to as

the Transfeior, only upon the express conditions as are

hereinafter set forth.
1. Transféror.completes and submits to Lender a

completed application for a loan in the amount of the then
outstanding principul balance and Transferor qualifies for a
loan in that amount aid stherwise complies with Lender's

loan criteria.
2. The Lender may ir its sole discretion assess to the

Transferor a fee in the amcviit of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowing tranaferor to assume Borrower's

loan.,

ZLISYISS

3. Notwithstanding the foregoing. the Transferor and

the property must qualify for a loan pursuant to Lender's

standard undexrwriting criteria before Lender shall be

obligated to permit assumption of the acova-described loan,
all of the other terms of the above cdescribed note and

mortgage will remain in full force and effect.

IN WITNESS WHEREOF Borrower has executed this Rider the

—oary day of mMapey , 19 an

nyf?izuA3u1 44;71§Z%§L/Zi:

BORROKER TRYAN F. MARTIN

RROWER

KATHLEEN [ O/NETLL




UNOFFICIAL COPY




