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morigages insured under the dne- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 5th dayof April, 1988 , between
REFUGIO PEREZ, AND DOLORES € PEREZ, , HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of lllinois, Mortgagee.

L WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even dzte herewith, in the principal sum of
\\ Forty- Sevar Thousand, Six Hundred Forty- Four and 00/100
,Q’Dollars 3 47.644 .00 ) payable with intcrest at the rate of

Ten Per Centum
) per centum ¢ 106 %) per annum on the unpaid balance until paid, and made payable to the order

Bgf the Mortgagee at its ol{fi~s

N in Iselin, New vei'sey
)
~-or al such other place as the holdcr /noy designate in writing, and delivered; the said principal and interest being payable in

D:momhly installments of
i Four Hundred Eighteen end 31/100
Dollars ($ 418,31 Jon the first day of June 1, 1888 , and a like sum on
the first day of each and every month thereaftes un:il the note is fully paid, except that the final payment of principal and inter-
<_X.est, if not sooner paid, shall be due and payabls rn the first day of May, 2018

08830

*\5 NOW, THEREFORE, the said Mortgagor, for ‘he briter securing of the payment of the said principal sum of money and
- interest and the performance of the covenants and ag:icinents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigrs, thofollowing described Real Estate situate, lying, and being in the
~.__jounty of COOK and the State of Illinois, to wit:

LOT 25 IN BLOCK 3 IN WEST ENGLEWOODL, EEING A SUBDIVISION OF THE

EAST 1/2 OF THE NORTHWEST 1/4 OF THE -PMORTHWEST 1/4 OF SECTION

13, TOWNSHIP 38 NORTH, RANGE 13, EAST @Or~THE THIRD PRINCIPAL

MERIOIAN, IN COOK COUNTY, I1LLINOILS..
Q529

"

PERMANENT TAX NO. 19-13-110-019
5659 S5 ALBANY AVE, CHICAGOO IL &

S

$1B .40
TiM444 / TRan 1453 04,908,838 16-24 .00
#1818 4 -0 --1 94472
£00K CUbT'? RECORDER

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, lighi,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under aid by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE $1 8. 00 MA' L STATE OF ILLINOIS
MAR-1201{58/86) - HUD-92116M (5-80)
Replaces 11701 (Res. 7:8%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Marigagor does hereby assign to the Morigagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEP (he improvements now existing or hereafter erected on the morigaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casvallies and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promplly, when due, any premiums on such insurance provision for payment of which has

not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagec. In event of foss Mortgagor will give
immediate notice by mail to the Morigagee, who may make proof of loss if not made promptly by Morigagor, and each insurance company
concerned is hereby authorized and directed 1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In cvent of foreclosure of this Mortgage or other
transfer of titfe 1o the mortgaged property in extinguishment of the indebtedness secured hercby, all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass to the purchaser or grantee.

THAT if the premises, or nany part thereaf, be condemned under any power ol eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebiedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shall be paid forthwith 10 the Morigagee
10 be applied by it on account of the indebtedness secured hereby, whether or not.

THE MORTGCGAGOK FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Acl within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Devefopment or authorized ap-nt of the Secretary of Housing and Urban Development dated subsequent (o the 60 days' time from the date
of this Morigage, declining 1o fasure said Note and this Mortgage, being deemed conctusive proof of such ineligibitity), the Mortgagee or the
holder of the Note may, at iis cprion, declare all sums secured hereby immediately due and payable.

IN THE EVENT of default in riakidg any monthly payinent provided for herein and in the Note secured hereby for a period of thirty
(30) days after the due date thereof, orun Lase of a breach of any other’cavenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wis accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of saix debt is declared to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpuse, the court in which such bill is filed may at any time thereafter, cither before or
after sale, and without notice to the said Morlgagor, or uny parly claiming under said Mortgagor, and without regard to the solvency or in-
solvency al the time of such appiications for appointiiercaf a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons liable for the paymeni of the indeatewpass secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity ¢f redemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver [or the benefit of the vior 2agee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sal: and a deficiency, during the full statutory period of redemption, and such
remts, issues, and profils when collected may be applied toward the payment of the indebtedness, cost, taxes, insurance, and ather items
necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of the ad=veidescribed premises under an order of a court in which an action
is pending to foreclose this Mortgage or a subsequent mortgage, the said (vMcolipagee, in its disceetion, may: keep the said premises in good
repairs pay such current or back taxes and assessmients as may be due on \bo seid premises; pay for and maintain such insurance in such
ammounts as shall have been sequired by the Mortgagee: lease the said premises o ir2 Mortgagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; ¢olictand receive the rents, issues, and profits for the use of
the premises hercinabove described; and employ other persons and expend itself cuch amounts as are reasonably necessary to carry out the
provisions of (his paragraph. .

AND IN CASE OF FORECLOSURE of this Morigage by said Morigagee in any cou’« ~flaw or equity, A reasonable sum shall be al-
[owed for the solicitor's fees, and stenographers' fees of the complainant in such proceecin?, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such loreclasure; and ir'cas? of any other suit, or legal proceeding
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expi.wcs o and the reasonable fees and chargesCR
of the attorneys or solicitors ol the Morigagee, so made parties, for services in such suit or proceidings, shall be a further lien and chargepsh
upon the said premises under this Morigage, and all such expenses shall become so much additiong| ‘ndebtedness secured hereby and beyln
allowed in any decree foreclosing this Morigage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proleias of any sale made in pur-
suanece of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, includirg s orneys®, solicitors’, and
stenographers' fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) allihs pronies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances a1 the rate sct forth in (he Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid-on the indebtedness hereby securedl, {«') all the said prin-
cipal money remaining unpaid. The overplius of the proceeds of sale, it any, shall then be paid to the Mortgagor.

1T Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform afl the
covenants and agreements herewn, then this conveyance shall be nuili and void and Mortgagee will, within (30) days after written demand -
theretor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortgagor hereby waives the benelits of all statutes or laws
which reqguire the earfier execution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the 1ime for ppyment of the debt hereby secured given by the Morigagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Morigagor.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this Sth day of _ APRIL 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned {the "Borrower") to secure Borrower's Note to
MARGARETTEN & CO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument Tlocated
at: 5659 S. Albany Avenue, Chicago, IL 60629

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgadee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this Mortgage to be
immediately dua’ and payable if all or a part of the property is sold or
otherwise transferved (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date an which the Mortgage is endorsed for insurance, to a
purchaser whose creutt has not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the-muvtgagor, "24 months" must be substituted for "12
months".)

-/ _
L S
A A

rower’s Sidnature
\( / L TSN
A g Lt Lt
Borrower’s Signature 7

3/33 FIIA Assumprion Rider
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This Rider to the MorctRage between _ REFUGIO PEREZ AND DOLORES C. PEREZ, HIS.WIEE
and MARCARETTEY & COMPANY, INC. dated APRIL Sth

19 88 is deemed to amend and supplenment the Mortrace of same date as follows:
AnD SAID MORTGAGCOR covenants and agrees:

To heep said premises in good repair. and not to do, or permn 1o be done, upon said premises, anything
that may wmpatr the value thereol, or of the security antended to be elffected by vistue of this inttrument: nat (o
sutler any hen ot mechanics men or material men to attach (o sad prenuses: 1o pay o the Morigagee, as here-
inalter provided, until said aote s fullvpmd, (1) a sum sufficient (o pay all taxes and assessments on said preme
ises, Or any tax or assessiment that mav be levied by authonty al the Staic of Hhnos, or of the county, town,
villare, or oy an winch the sawd land is situate, upon the Mortgagor on account of the ownership thereolr; (2)
a sum sutficient to keep all buildings that may at any time be on suid premises, during the continuance of said
indchredpess. insured for the benetit of the Motigagee 1n such forms of insurance, and 1n such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satis(y any prior lien or in-
cumbrance other than that for raxes or assessments on said premises, ar to keep said premises in good repair, the
Nortgauee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
10 the property herern mortgaved as in its discretion it may deem necessary for the proper preservaton thercaof,
and any moneys so pawd of expended shall become so much additional indebtedness, sccured by this mortgage, to
be pard out Otoroceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is exprossly provided, however (all other provisions of this morizace to the contrary notwithstandina),
that the Morteacey shall not be reqanred nor shall it have the right ta pay, discharee, or remoyve any (ax, 233858
ment, Or @y heasdpan or aganst the premases desenbed herein or any part thereot or the improvements situated
therewit, so lone 45 pwe Morssavor shall, i good faith, contest the siune or the validity therecof by appropnate
evoal proveadings brodesit it a court of competent purisdiction, which shall operate to prevent the collection of
the tax, assessment, of ben so contested and the sale or forteiture of the said premises or any part therco! to
satsly the same. .

AND the said Mortgasur lurther covenants and acgrees as tfollows:

That »srivilega is rezaried to nay the debt in whole or in part on any installiment
due date, :

That, tocether with, and ia addition a7 the monthly pavments of the principal and interest pavable under the
terms of the note secured herepy, the Noriazondr will pay to the Mortgagee, on the first day of cach month until
the smid nete is fully pad, the followiny sums:

A sum equal to the ground rents, i any, next due, plus the peemiims that will newt become due and pavabie on
policies of fire and other hazard ansurance coverine the morigageds Groperty, plus (akes and  assessmenis aew due
on the morteaded proepsny tall as estimated by the Morteaeesy less’ all cums atreauy phd theretot anaded by the
aumes: Al moenins 1o eigpse pefore one month pr:or 60 the Jdate when Luchk craund rents, premsums, taxes and  ase
seosients will become delinguent,. such suins 1o ©e held by Morngagee 1 _Jrost (o pay sied ground rents, premiums,
fasgy and special aysessingnts, and

All pasirents mennoncd an the two precedine subsectons of thiy paraeraph ana. ol pavments (0 be mads under (he
note srend Pereny anabl be o added toverner mma ihe avereests Sntount werealnohatl he pand oy the Monvagur each
MOMIL N a4 aeie Cavment 1w be apprned by the Norigages 10 1he [oliowa e et 10 the Ordel setlotih:

I) Eround repts, 1bapy, taxes, spectal asiessitents, e, dnd othier hazasd insurance premiems;
{ ;} mmierest on the nole secured hercv: and [N
I ) amorpdation ub the paonapal ai the sad nove.
Any deficiency in the amount of any such aegremte monehly  pavmenr shall, unless made good =B the Mortigagor proar
to the duc uate of the next such payment, comvbitute an erent gt detaunlt usder tms mortpage. Toe Vslorigagee mav {BI
fect a “late charee” not to exceed tour cemts (4] for cach Jadlar €31) tor each payment more than fifteen (3 da)il:]!
arrears, o cuver the etrd eapense involved in hanubing Jdehinguenl pasmenss. (a) N

I the total of the pavments made by the Morteagor under subsection (8Xol the preceding paragraph shall excogds
the amount of the payments actually made by the Mortgagee Tor ground rents, taxes, and assessments, ar insurand
preauums, as the case may be, such excess, il the loan 1s current, @1 the option of the Morieagor, shall be eredited o
subsequent paviments to be made by the Mortgagor, or refunded 1o the Maorteagor, I, however, the monthly payments
made by the Mornpasor under subsecnion {04 of the precedinge paraaraph shiall nat be sulficient (o pay gmundo
renes, taxes, amd assessiatents, aroansucance promiums, as the case may be, when the same shall becomie duk
and pasable, then the Mortearor shadl pay (o the Morigaeee any mount necessary (o make up the delicieney, an
or betore the date when pavment ol such praund rents, (aaes, JsSessments, or msuranee prenuums shall e due,
[FERTY divy e the Mortgasor shalk tender to the Mortgasee, i accordance with the provisions af the note secured
hetetry, full paviment of the entire indebiedness representest thereby, the Mortgasee shall, in computing the
amauat ol such imdebtedness, credit 1o the account of the Morngpapor all pavments made under the provisious of
subsecthion (e of the precethine parzeraph which the Muortgieee has not become obheated to pay to the Secretary
of Howune and Urban Devetopment, and any batance remummng 1w the lunds accumulated under the provisions
of subsecuion (0 of the precechny purasrapn. |7 there shall he a defaull under any of the provisions of this
marteave revulting inoa public sale of (he premuses covered hereby, or af the Morteagee acquires the property
otherwise atter derault, the Maorteagee shall appiy, at the time of the commenvcement ol such proceedings of at
the tme the property 15 otherwise acquired, the balance then remaming 0 the (unds accumulated under sub-
S€CLOR L of the preceding parderaph as a credit auainst {he amount at panaipal then remaimng unpaid under

saud note and shalt propenty adyust any pasments winch shall have been made under subsection (g) of the pre==

ceding paraerapn.

)

ABorrower

,",(,1\ )

-BEfrrcwor




