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MORTGAGE

THIS MLR)GAGE (“'Securit APRIL. 4

19...88. The mortgegoris ... A SHANES

. SHANESY.,.. A EaCITLOB (**‘Borrower"}. This Security Instrument is given to

AL SMITH EERSRPAL SAVINGS.BANK ... e e e , which is organized and existing
under the laws of . 5@ United States. of Americand whose addressis

..14757. Sauth.Gigera.Avvnve - Midiothian, lllinais 80445 (“'Lender™).
Borrower owes Lender the prindipal sumof ... T hIE'.N.T.‘L—Q%OH&,.'E\EOUSAND--.AND...MO./.}. 0Dmmmmmrmnmem-

Dollars (U.5. § t . ). This debt is evidenced by Borrower's note

dated the same date as this Securihjl’nflnimcnhﬁ'algte"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon ... ! This Security Instrument
secures to Lender: {n) the repayment of (bodebt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othed sums, with interest, advanced under puragraph 7 to protect the security of this
_Security Instrument; und (¢} the performancs’ol Borrower’s covenants and agreements under this Security Instrument and
the Note. For thigppsgose, Borrower does hoareby mortgage, grant and convey to Lender the following described property
located in County, [llinois:

L3 oY

C’ “
2

LOT 10 (EXCEPT THE EAST 160 FZEZT THEREOF) IN BLOCK S IN ELMORE'S
HARLEM AVENUE ESTATES BEING A SUBDIVISION OF THE WEST 1/2 OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 13, wAST OF THE THIRD PRINCIPAL MERIDIANm
IN COOK COUNTY, ILLINOIS. @

PERMANENT INDEX NUMBER 28-31-301-002 ‘K"

~88§~145685

pEAT-01 +18.09

Y¥#4444 TRan 1454 04,0868 10.29:00

517084 D #—88—-144858
Coar CNUNTY RECORDER

17917 SAYRE TINLEY PARK $1 8'00

which has the address Of o ottt rrer s rea e s rareecane b e st s b basbnssbnnaasre e ) heeresterettaretterean annentuar et enetresrnnastenartrarin
6 {Street]
Illinois ("Property Address");
{2ip Codae)

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Praperty and that the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record. '

TS SECLRITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

JILLINOQIS —Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAT SYSTEMS AND FORMS
CHICAQO, iL
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If Lender required mortgage insurance as J condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice ut the time of or prior 10 nn inspection specifying reasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be puid to Leader,

In the event of a totud taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢xcess paid 10 Bosrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the tota) amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
pard 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award arasttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isauttorized to callect and apply the proceeds, al its option, either to restoration or repair of the Property or
10 the sums secured Pothis Security Instrument, whether or not then due.

Unlesg lgntierdid Botrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
pustpone the dué date.of 1he monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Bpriower Yot Relessed; Forbearance By Lender Not & Waiver, Extension of the lime for payment or
medification of amortization bf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall net operate ta release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shadl not be required to'chommence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modily amoertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerdise ot any right or remedy.

i1, Successors and Assigns Bovid; Joint and Several Liability; Co-signers, The covenants and agreemenis of
this Security Instrument shall bind and beneft th= successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Borrawer™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is ¢0 -signing this Security Instrument only to morigage, grant and convey
that Borrower’s inferest in the Property under the rérins of this Security Instrument; (b) is not personzally obligated 10 pay
the sums secured by this Security Instrument; anc.£2) agrees that Lender and any other Barrower may ugree {o exiend,
modify. forbear or make any accommodations with {esard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. 1f the loan secured by this Secuzity Instrument is subject to o law which sets maximum loan
charges. and rthat lew is inodly interpreted so that the inte/es) or other loan charges collected or to be cotlected in
connection with the loan exceed the permitted limits, then: {7 any such loan charge shall be reduced by the amount
necessary (o reduce the charge o the permitted limit; and (b) any »dras already collected from Borrower which exceeded
permitted hnuts will be relunded to Borrower. Lender may choos< tomake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund Jeduces principal, the reduction will e tremed as a
partial prepayment withrout any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, 1f enactment or expiracion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, al its option,
may requice immediate payment in full of all sums secured by this Security inuirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s/ ep. specified in the second paragraph of
paragruph 1 7.

18, Notices. Any notice to Borrower provided for in this Security [nstrument/siiall be given by delivering it or by
mailing # by first class mail unless applicable law requires use of another method. Tae ratice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by noticZ (6 Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower ar Lender ¥ han given as provided
tn this paragraph.

15. Governing Law; Severnbility, This Sccurity Instrument shall be governed by federal liwand the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security/nitriment or the
Note conflicts with applicable law, such conlict shall not affect other provisions of this Security Instriening or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insizument and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower, Il all ar any part of the Property or any
irterest in inis sold or transterred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lemder's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security lostrumeny, However, this option shall not be exercised by Lender il exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower lails to pay these sums prior to the expiration of this period, Lender may invoke any
remedivs permitted by this Security Instrumeni without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforvement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may speaify for reinstatement) before sale of the Property pursuuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then wauld be due under this Security Instrument and the Note had no acceleration
vecurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security tnstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aciion as Lender may
reasonably require 1o ussure that the lien of this Security Instrument, Leader’s rights in the Property and Horrower’s
obligation to puay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..4TH day of CAPRIL.... . . .19 .88.
and is incorporated into and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Secumy Deed (the
“Security Instrument’”) of the same date given by the undersigned {the "Borrower™) 1o secure Borrower’s Note (o
A.J. SMITH FEDERAL SAVINGS BANK - . . tthe “Lender’™)

of the same date and coverning the property described in lhe Secumy lnslrument and Iocatcd at

l7_9l? SAYRE, TINLEY PARK, IL 60477

FP:opeﬂy Addressl‘ )

2.4 FAMILY COVENANTS. In addition to the covenanis and agreements made in the Security Instrumen, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
alt laws, ordinanciy, regulations and requirements of any governmental body applicable to the Property.

B. SUBORLINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen! to o perfected against the Property without Lender's prior wnitten permission.

C. RENT LOSS "NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requived by Uniform Covenant 5.

D. “BORROWER'S RIGIT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE“3ES. Upon Lender's request, Borrower shall assign to Lender all teases of the Property
and all security deposits made i connectipn with feases of the Propernty. Upon the assignment, Lender shall bave the right o
modify . extend or termitnate the existing Acases and to execule new leases, in Lender’s sole discretion. As used in this
paragraph . the word “lease’ shall mean “sGoizase’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrovweranconditionally assigns and transfers to Lender aif the rents and revenues of
the Praperty, Borrower authorizes Lender or Lended sagents to coliect the reats and revenues and hereby directs each tenant
of the Property to pay the rents 10 Lender or Lendedsapents. However, prior ta Lender’s notice (o Borrower of Borrower's
bresch of uny covenwnt ar sgrectient in the Security Iistanment, Borrower shall collect and receive all rents and revenues of
the Property s trustee for the benefit of Lender and Boreowe:. Tuis assiganent of rents constitutes an absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach 10 Borrower: (1) all rents fectived by Borrower shall be held by Borrower as trustee Tor
benetit of Lender only., to be applied to the sums secured by the Sedurity, Instrument; (i} Lender shalt be entitied 1o collect and
seceive all of the rents of the Property; and (i) each tenant of the Proprety shall pay all rents due and unpaid to Leader or
Lender's agent on Lender's written demand o the tenant.

Borrower has not exectted any prior assignment of the reats and has fai und will not perform any act that would prevent
Leader from exercising its rights under this paragraph F

Leader shall not be required to enter upon, take control of or maintain the Propenty befure or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may Gu'so at any time there is a breach. Any
apptication of rents shiall not cure oF waive any defaull or invalidate wny other night o reanedy of Lender. This assignment of
rents of the Property shalt terminate when the debt secured by the Security Instrument spadd i fuld.

G, CROSS-DEFALLT PROVISION. Berrower's default or breach under any note of agireement in which Lender bas
an interest shatl be o breach under the Security Insirument and Lender may invoke any of the senizdies permitted by the

Securtty Instrument

By Sresisa Berow . Borrower avcepts and agrees, ujhu terms and pravisions contained in this 243 Family Rider,

/Z// %
P72 Z RN R - {Seal)

Bottcwe!

2? RENC J S NESY
1 AL (Seal)
Botrawer
DIA HANESY

___(sEAL)

N8116685

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform lnstrument Form 3170 12/83

Asorder fraom ILLIANA FINANCIAL, INC
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ADJUSTABLE RATE RIDER

4TH APRIL

THIS ADJUSTABLE RATE RIDER is made this day of

and is incorporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure
Borrower's Adjustable Rate Note to .....A.4. SMITH FEREDAL. SAVINGS. RANK,

. {the “Lender”) of the same date (the *Note") and covering the
property described in the Security Instrument and located at

60477
{ Property Address)
The Note contains provisions allowing for changes in the interest rate, If the interest rate
increases, the Borrower's monthly payments will be higher. If the interest rate decreases,

the Barrower’'s monthly payments will be lower.
ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrowe
and Lender furisr covenant and agree as follows: -

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fo an initial interest rate of 2.000 %. Section 4 of the Nole provides for changes in the
interest rate and the rionthly payments, as follows:

4. INTEREST RATE AN} MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay '.ny‘g!latnie on the flrSt

on that day of the month every ... ~S1X months thereafter. Each date on which my interest rate could change
is called a *Change Date.”
(B) The Index

Beginning with the first Change Datoe ooy interest rate will be based on an "lnd:.i:xhret}sf_: Index is the weckly
average vield on United States Treasury securiries adjusted to a constant maturity of years, as made
available by the Federal Reserve Board. The (mo.iieccent Index figure available as of 45 days before each Change
Date is called the “Current Index.”

If the Index is no longer available, the Note Holder vrill choose a new index which is based upon comparable
information. The Note Holder will give me notice of its chaice.

(C) Calculation of Changes
TEQ@GHBEWEF'}—?RE%D‘"C' the Note Holder will ﬁal%ad: ny.new interest rate by adding
percentage points (.......i.ininn%0) Zovdhe Current Index. The sum will be my new
interest rate.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 1o repay in full
the principal 1 am expected to owe on the Change Date in substantially zqual_payments by the matrity date at my
new interest rate. The result of this calculation will be the new amount o piy_monthly payment.

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pa;’ the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date vatil-the amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Holder will mail or deliver to me a notice before each Change Date. The niwtize vill advise me of:

(i) the new interest rate on my loan as of the Change Date:
(ii} the amount of my monthly payment lollowing the Change Date;
{i1i) any additional matters which the Note Holder is required to disclose; and

(iv) the title and telephone number of a person wha will answer any question | may have regarding the
notice,

B. CHARGES:; LIENS NE1I66E5H

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borcower shall pay all taxes, assessments, and other charges, fines and impositions atributable to
the Property which may attain a priority over this Security Instrument, and leasehold payments or ground rents, il
any, in the manner provided under paragraph 2 hereof or, i not paid in such manner, by Borrower making payment,
when due, directly to the payee thereol. Borrower shall promptty furnish 10 Lender all notices of amounts due under
this paragraph. and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
Inscrument; however, Borrower shall not be required 1o discharge any such iien so lang as Borrower: (a) shall agree in
writing to the payment of the obligation secured by such lien in a manner acceptable to Lender: (b} shall in good

GENERAL FORM—FHLMC UN!FORM ADIUSTABLE RATE LOAN-—(TREASURY INDEX)—3/83

44490 ¢t SAF Systemia and Foirns
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SAVINGY BAMA... ..

ADDITIONAL ADJUSTARBLE RATE RIDER

This Rider is made this_4TH day of_ APRIL 1988 and is
incorporated into and shall be deemed to amend and supplement the
Mortgage, Adjustable Rate Note and Adjustable Rate Rider of the same
date betweer~A.J. SMITH FEDERAL SAVINGS BANK and =
LAWRENCE J. SHANESY AND DIANA J. SHANESY, HIS WIFE AND STEVENL. SHANESY, A

BACHFLOR

A. LIMIT ON INTcSREST RATE CHANGES:
The Interest/ Rate that I may pay shall never exceed
15.00% nor shall it ever be lower than 8,500% .,

All Interest Rate fhanges will be rounded to the
nearest one-cighth ¢fone percentage point (0.125%

V{(ej,c-.c::f s //&-’f(/

LAWRENCE SHAN SY
$4Qlaé;&nkz - 14€£1ﬂ14if”tf/

DIENA J SHE/NESY (}

witqgss my hand and official seal this &Jzkbxday of ﬁL[}ﬂA_O
Ve Imdb

My commission expires

<:l;0bqu\o\ ’E%CbbLi\/

- B

FOTARY PUBLIC P i
"gmcm SCAL“ Y

0anng Ba

Notary blic, 5 e

" tate of Minojs

)'COHIMISS'O Expugs 21719 J

88146685

14757 South Cicero Avenue * Midlothian, tlincis 60445 # Telephone: 312-687-7400 / 312-468-5570
8000 West 159th Strect » Orland Park, Mlinois 60462 # Telephone: 312-460-7400




