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This Indenture, made ths 7th day of  April L1988 . between
~< RODERT A. LINDQUIST, A Bachelor and LYDIA Y. AMES, A Spinster

MIDWEST FUNDING CORPORATION

U\ a corporation organized and existing under the laws of the State of Illinois , Morigagee.
Witnesseth: That whereas the Morigagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of  Fifty thousand one hundred and NO/100 - = =~ - - =
Dollars 18 50,100.00

. Mortgagor, and

pavable with mierest 2¢ (he rate of Ten o
per cenium | 1.0,00550 %! per annum on the unpad batance until paid, and mude payable (o the order of the Mortgagee atits office in
DXWNERS GIOVE ' LLINDIS -

at such other place as the hofier gy designate m writing, and delivered: the sind princapal and interest being payable in monthly installments of

/ e e e -~ Dollars 1S 439,67 )
on the first day of 9l 1988 and 2 like sum on the first day of cach and every month thereafter until the note
i fully paid. except that the fingd payment-of paneipal and interest, il nol seoner paid, shall be due and payable nn the first day

of May .2 16

Now, Therefore, the said Mortgager, for the better acuring of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by-tozse presents Mortgage and Warrant unto the Mortgagee, its SUCCESSOTS OF assIgns.
the following described Real Estate situate, lying. and being-ip-ihe county of COCK
and the Swate of Winois. 10 wit:

IOTS 1 AND 2 IN BLOCK 148 IN MAYWOCD, IN GECTION 14, TOWNSHIP 39 NORTH, RANGE
12, BAST OF THE THIRD PRINCIPAL MERIDIAN, [ COOK COUNIY, ILLINOIS.

ITIIN

-

THE RIDER TO STATE OF ILLINOIS FHA MORIGAGE ACCELERATT i CLAUSE ATTACHED HERETO
AND EXBCUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN APD THE COVENANTS AND
AGREEMENT'S OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVLiRMNTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

DAOML 1

Item # 15-14-121-001 VOL.164
Also known as 1203 SOUTH 4TH AVENUE, MAYWOOD

968

Together with alt and singular the wnements, hereditaments amd appurtenanees thereunto belonging. and the rents, issues. and profits thereof:
and all apparatus and fintures of every kind for the purpose of supplying or distributing heat, light, water, or power. and all plumbing and
other fintures in. or that may be placed in. any building now or hereafter standing on said fand, and also all the estate. right, title, and interest
of the said Morigagor in and o sad premises.

Thig lorm 1% used in connection with morigages insuted undar the one- o lour-lamily programs of tha Nalional Housing Act which require
a One- Time Mortgage Insurance Premium payment gncluding ssctions 203(b) and (b} n accordance with the reguiations for those programs.

Previous adilion may be used HUD.92118-M.1 {8-86 Edllion)
until suppltes are exhausied Page 1 of 4 24 CFR 201 17(a)
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of {oss if net made proenpthy by Mortgagor, and each insurance
compiny vongeried is hereby authorized and dirceted 16 make pay-
tuent for such loss direetly o the Mortgagee instead of to the
Mortgagor and the Mortgagee Jointly, and the insuranee proceeds,
or amy part thereod, may be applied by the Morigagee at its oplion
eithter o the reduction of the idebtedness hereby seeured or 1o the
restoration or repair of the property damaged. o event of fore
chsure of this morkgage or other transter ol tite  the morigaged
propecty i extngwishment of the indebtedness secured hereby, al)
nght, tde and interest of the Mortgagor i and (o any usurance
palicies then o force shiadl pass o the purchaser or grantee,

Fhat of the premses, or any part thereof, be condemined under
any power of eiiment Jonwis, or sequired Jor @ public use, the
damages, proceeds, and the consideration for such acquisition, w
the extent of the full arownt of mdebtedness upon this Mortgage,
and the Note secured ey remninng unpaid, are herehy assigned
by the Mortgagor w0 the Sorgagee and shall be pant focthwith to
the Mongagee o be appliedide e one account of the imdebledness
sectived fereby, whether due o ne,

The Mortgagor Further Agrees Wiadabould this mortgage and
the note secured hereby not be chyibile Cor/iosurance under the
Natonal Housmg Act, within sixcy
from the dite hereold twrien statement of7and otfwar of the
Department of Housing and Urban Developmentaor guthonzed
agent of the Seeretany of Housing and Urban Desvelepment dated
subsequent to the sixty days
tng from the date of this mortpage, declining 1o insare Laid note
and this mortgage being deemed conchusive prool of such ireligibii-
W, the Mortgagee or the holder of the note miay, at its options
dectare all sumy secured Dereby smnedistedy Jue and payable. Not
withistamding the foregoing, this oplion may 1ol be eacrcised by the

days

v

Mortgagee when the meligibdiny for mnsuranee under the National
Howsimg At due o the Mortgagee's fanlure o remit the Na
vomal Howsing Avt s due 1o the Mortgagee's fafure o rentit the
marlgage wsufnce premum e de Degarenent of Housimg and
Urban Deselopriem

In the Exent of default i making any monthly payment pro
vided for herein and i the note secured hereby for a period of
tires O30 days after the due date chereol, or in case of a breach of
ity other covenant or agreement hesein stpulated, then the whole
of sind prancipal sum remanng unpaid together wath acerued -
terst thereon, stidl, ot the election of the Mortgagee, without
notice. become immediately due daod pavable,

And tn The Erenr that the whole of sawd debt is declared o be
due, the Mortgagee shadl have the right immediatety to Toreclose
s mortgage, and upon the Diling of any il for et purpose, the
court in which such bill o filed migy at any time thereafter, either
befure ur alter sake, and without notice to the sasd Mortgagor, or
any pany claming upder said Mortgagor, and without regard to
the sulvency or tnsolvency of the person or persons liable for the
payient of the indebiedness secured tereby, at the time of such
applications for appoitiment of a recerver, or for an order o place
Martgagee m possession of 1he premises and without regard (o the
value of sand premises or whether the same shall be then occupied
y the vwner af the equity of redempuior, as a fomesiead, enter
an order plicing the Mortgagee i possession of the premises, or
appoind a recesver for the benelin of e Morigagee with power to
colleet the rems, issues, and prolits of the said premises during the
pendency of such fureclosure swit and, in case of sale and a defi-
cieney. during the full statutory period of redemption, and such
rents, issues, and profits wher collected awny be applied toward the
payeent of the indebredness, costs, axes, insurance, gnd other
Mems necessary for the protection and preservation of the properly.

Whenever the said Mortgages shall be placed in possession of
the above described premises under an order of a court in which
an action is peading to foreclose this morigage or a subsequent
morigage, the said Mortgagee, in s diseretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amownts as shall hive been re-
quired by the Morigagee, lease the said premises 1o the Morl-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues. and prafits lor the
use of the premises hereinabove deseribed; and employ other
persons and expend itsell such amounts as are reasonably
necessary Lo carey out the provisions of this paragraph.

And in Case of Foreclosure of this morigage by said Mort-
gagee in any court of law or eganty, a reasonabic sum shall be
allowed for the solicuor's fees, and stenographers” fees of the
complainant in swch proceeding, and also for all outlays for
documentany ¢vidence and the cost of a complete abstract of
titie for the purpose of such foreclosure; and in case of any
ather suit, or Jegal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
cxpenses, and the reasonable fees and charges of the alorneys
or soliciters of the Mortgagee, so made parties, for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and &}l such expenses
shalt become so much additional indebledness secured hereby
and be allowed 1 any decree foreclosing this mortgage.

And There Shall be Included in any decree Toreciosing this
mmortgage and be paid ouwt of the proceeds of any sale made in
pursuance of any such decree: (11 All the costs of sucit suit or
st adverusing. sale, and conveyance, including attorneys’,
soiieaors’, and stenographens’ fees, outlays for documentary
eviderey and cost of said absiract and examination of title; t2)
all the mancys advianeed by the Mongagee, if any, for the pur
pose authorized<in the mortgage with interest on such advances
at the rate set forri in the note secured hereby, from the lime
stich advances are mads, (3 al] the accrved interest remaining
unpaid on the indebrédiess hereby secured; and (4 all the said
principal money remaining-znraid. The overplus of the proceeds
of the sale, if any, shall tner ke naid 1o te Mortgagor.

Il the Mortgagor shall pay saiv note at the time and i Lthe
manner aforesaid and shall abide by comoly with, and duly per-
form all the covenants and agreements borsa, then this con-
veyance shall be nuil and void and Morigasee will, within thinty
{305 days after written demangd therefor by Misnigagor, execute a
release or satisfaction of this mortgage. and Marigzeor hereby
waives the benefits of ull statutes or laws which require the
earlier execution or delivery of such relzase or satisfaction by
Mortgages.

It is Fxpressly Agreed that no extension of the ume for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shatl eperate (o release, in
any manuer. the original hability of the Morigagor.

The Covenants Hereln Contained shill tind, and the benefits
and advantages shall inure, w the respective heirs, execalors,
administrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine,
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare al!
sums securad by Ihis mortgage to be immediately due and payabte if ail or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract ol sale execiited no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a purchaser whose credit has not been approved in accordance with the requirements of the
Commissioney., [f the property is not the principal or secondary residence of the mortgagor, 24 months”

must be substilied for “12 months.”]
Borrower : LR Date
B , .
April 7, 1988

Date

Borrower Date

Barrower Date

RN Y N N N N NN NN NN RN RN N R desstedat bvda b it rrtr sl abtinsbbinnnsvinnn

State of \QE( U yL/@(.!Q &&1
46 & 9
County of OM/%@@Z/ $S. 6

I, the undersigned. a notary public in and for the said County, in the Statealsresaid, DO HEREBY CERTIFY
~ ROPERT A, LIIDQUIST, A Dachelor and LYDIA Y, AMES, A Splister

thal

personnaily known to me Lo be the same person 5 whose name _S_subscribed to the fc reqoing instrument,

appeared belore me this day in persan, and acknowledged that e ¥ signed, seaies #nd deliverad the
said instrument as THEIR free and voluntary act, for the uses and purposes inecein set farth.
-1 r
zj :

Given under nwmmmmwmq._[_-day ol
g “QFFICIAL SEAL”
Frin £ Tracey
Mntary Public, State of I!linois
My Commitsian Expires 2/1/92

190

Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, llinois 60515

Hev 0] 88




