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MORTGAGE 613049-6

THIS MORTGAGE  (Security Insirument™) is givenon APRIL 6

1988 Themomegagoris JOHN G. MC NULTY, JR. AND LAURIE J. MC NULTY, HUSBAND 'AND
WIFE

(“"Borrower"). This becurity Instrument is given to DOVENMUEHLE MORTGAGE, INC.

whichis organized and ex3ting under the laws of PHE STATE OF DELAWARE , and whosc address is
1501 WOODFIELD RuGD
SCHAUMBURG, ILLINCILIS 60173

Borrower owes Lender the pricipa!sum of

NINETY EIGHT THOUSAND- AND NO/100

(“Lender™).

Dollws (U.S. § 98,000.00 ). This debt is evidenced by Horrower's note
dated the same date as this Secority Instrunlent (“Note'™), which provides for maonthly payments, with the full debt, if not
puad cathierodue and payableon May 31, 2018 Fhis Security Instrument
secures (o Lender: L) the repayment of {he debi svidenced by the Note, with interest, and all renewals, extensions and
muodifications; (b the payent of all other sims, v ipterest, advanced under paragraph 7 to protect the security of this
Security Instrament; and {v) the performance of Bowlcwer's covenants and agreemients aader this Security lnstrument and
the Note, For this purpose, Borrower does bereby mor gage. grunt and convey (o Lender the Tollowing described property

located in COOK County, llinois:
LOT 5401 IN ELK GROVE VILLAGE SECTICHN 18, BEING A SUBDIVISION OF THE
SQUTHEAST 1/4 OF SECTION 36, TOWNSHLY 41 NCRTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING 70 THE PLAT THEREOF RECORDED

IN THE RECORDER'S OFFICE OF COOK COUNTY, JLLINQIS, ON JUNE 9, 1972

AS DOCUMENT NUMBER 21933626, IN COOK COUNZSY, ILLINOIS.
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which has theaddressof - 1476 WORDEN WAY . ELK GROVE VILLAGE
[Sirpet} [Cny)
Nhnes 60007

{"Property Address™);
12 Coded

ToGgrinir Wil all the improvements now or hereafter crected on the property, and all casements, rights,
appuricimiaces, rents, royalbies, minerad, oil and gas rights and profits, water rights and stock amd all fixtures now or
herealter a part of the property. AH repliseemenis and additions shatl also be covered by this Seeurity instrumnent. Al of the
foreporag is referred ton this Seeurity lnstrumend as the “Propery.””

Borrewti CoveNantes that Borrower is lawfully seised of the estale hereby conveyed and has the righl to
merigape, prant and convey the Property amd that the Yroperty is unencuimbered, exeept for encombrances of record.

Bovtawer wartangs ad well defend peneeadly the tide oo the Property against all claims and demands, subject 1o any
cticutbranees i revard
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. Payment of Principul and Interest; Prepayment and Late Charges.  Boriower shatl pramptly pay when doe
the pracipal sfand terest on the debit evidenced by the Note and any prepayment amd Late chinges due under the Naote

2o Funds for Tuses and Tnsurance,  Subject toappheable faw or oo watten winser by bender, Borrower shall pas
to Lender on the day monthly payments are due under the Note, uintl the Note i paod bl aosum ClFunds) equad o
vite-twelftty of ) yearly taxes and assessments which may atiin priority aver this Security Instrument; (b yearly
leascholkl payments or ground rents on the Praperty, if any: (o) yearly hazard insurance premiums: and (d) yearly
mortgige insuranve preonums, iFany. These stems are colled “escrow items.” Lender may estintate the Funds twe o the
basis of current data and reasonable estimates o future eserow itens.

The Funds shall be held inan institwion the deposits or accounts of which are insured or guaranteaed by a Federal
or state ageney (inchuling Lender iF Lender is such an institution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrusient to pay the cost ol an independent tax
reporting service shall not be o charge for purposes of the preceding sestence.  Borrower and Lender nty dgree iwriting
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withoul charge,
an anmat acconnting of the Funds showing credits and debits to the Funds and the purpose Tor which cach debit to 1he
Funds was inade, The Funds wre pledged as additional security for the sums seeured by this Seeurity lnstrinnent,

[ the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall eaceed the amount reguired to pay the escrow items when due. the excess shall be,
at Borrower's option, either promptly repaid to Burrower or credited (o Horrower on monthly payments of Funds. [f the
amount of the Fuuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amaunt necessary 1ofaake up the deficieney in one or more payments as required by Lender.

Upaon paymierd w full of sl sums secured by this Sccurity Instrument, Lender shall promptly refund to Borrower
any Fundys held by Lentefs I under puragraph 19 the Property is sold or acquired by bender, Lender shall apply, no later
than immediately privs/loche sale of the Property or its acquisition by Lender, any Funds held by Lender at the 1ime of
application as a credit agansesae sins secared by this Security [nstrament.

3. Application of Paysieris.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd’ first, to late charges due under the Note; secand, 1o prepayment charges due under the
Note; third, to amounts payuableav'aer paragraph 2; fourth, 10 interest due; and last, 1o principal duc.

4. Charges; Liens.  Dorrawesshall pay all taxes, assessments, charges, tines and onpositions atteabutable 1o the
Property whach may attain priocity eio@his Security Instrunent, amd leasehiold payments or ground rents, 1t any.
Barrower shall pay these obligations in the mpeaer provided o paragraph 2, or i 0ot paid i that manoer, Borrower shall
pay them on time directly ta the person owed payment. Borrower shall prompily fuenish 1o Lender all notices of amounts
to be paid under this paragraph. [ Horrowerenabes these payments directly, Horrower shall promptly furnish 1o Fender
receipts evidencing the puyiments.

Horrower shall prompily discharge any lien/whick has priority over this Security lastrument unless Burrower: (i)
agrees in writing to the payiment of the obligation securetby the lien in a manner acceptable to Lender: (bY contests in ol
Faith the lien by, or defends against enforcement of the Jien inlegal proceedings which in the Lender's opinion operate {0
prevent the enforeement of the lien or forleiture of uny pat of the Property; or (¢} secures {rom the holder of the lien an
ugreement satisfuctory (o Lender subordinating the lien to 1%s Security Tnstrument. 1 Lender determines that any part of
the Property is subject 10 a ken which may attain priority over his Security Instrument, Lender may give Horrower a

notice identifying the lien. Borrower shall satisfy the lien or také cae ar more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurunce.  Borrower shall Keep the improvemeént? piw e
insured against loss by five, hazards included within the term “eatended Gon crage’ and any other hazards tor which Lender
requeres msurance. Thes insurinee shall be maimained in the amoums/ and For the pertods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender™s approval which shall not be

sting or hereafter erected on the Property

unreasonably withheld.

All imsurance policies and renewals shall be geceplable to Lender and sbalbaclude o standard mortgage cliause.
Lender shall have the right to hold the policies and renewals. 1 Lender requires, Forcawver shall promptly give 1o {ender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall EIVE propt natice to the insurance
carrier and Lender. Lender miy make proof ol loss if not made promptly by Borrower.

Unless Lender and Barcower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, it the restosation ar repair is economically feasible and Eender's security is not tessened. I the
festoration ar repair is not economically feasible or Lender's security would be lessened, the infurahee proceeds shall be
applied 1o the sums secured by thns Security Instrument, whether or not then due, with any exzesy paid to Borrower. [T
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (heinsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 14 eepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The JO-day(period will begin
when the natice is given.

Usntless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shaliaot extend or
postpone the due date of the monthly payments referred to in paragraphs Tand 2 or change the amount of the payments, 1T
under paragraph 19 the Property is acquired by Lender, Borrower's vight to any insurance policies amd proceeds resulting
from damage o the Property prior to the scquisition shadl pass to Lender 1o the extent of the suns secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaschulds.  Barrower shall not destray, damuage or substangially
change the Property, allow the Property to deteriorate ar commit waste. 17 this Security Fnstrument is on g leaschold,
Borrower shudl comply with the provisions of the tease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall notmerge unless Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements conlitined in this Security Instrument, of there is o legal proceeding that may signiticantly aflfect
Lender's rights in the Property (such as o proceeding in bunkruptey, probale, for condemnation or to enforce laws ar
regulutions), then Lender muay doand puy for whatever is necessary 1o protect the value o the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by u lien which has pricrity over this Sccuaniry
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take acnon under this paragraph 7, Lender dues not have to do so.

Any amounts disbursed by Lender under this pusageaph 7 shall become additional debt of Borrower secured hy thns
Security Instrument. Unjess Borrower and Lender agree 10 other terms of payment, these amounts shull bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.
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[t Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumens,
HBorrawer shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insuranee terminates in accordanve with Borrowee's and Lender’s written agreement or applicable law.,

B, Inspection.  Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation,  The peoceeds of any award or claim for dawages, direct or consequential, in connection with
any condenmation or other taking of any part of the Property, or for conveyance in lieu of condemnstion, are hereby
asstgned arnd shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrament, whether or not then due, with any excess paish to Borrower, In the event of o portinl taking of the Property,
wintess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the anount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immedintely
before the taking, divided by (b)) the faie market value of the Property immediately before the taking. Any balance shall be
paiel to Borrower.,

IF the Property is abandoned by Borrower, or it after notice by Lender to Borrawer that the condemunor oflers (o
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is gidhonzed o collect and apply the proceeds, a its option, either to restoration or repair of the Property or
to the sums secured oythis Security instrument., whether or not then due.

Unless Lender oond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof iz monthly payments referred 1o in pacagraphs 1and 2 or change the amount of such payments,

1. Borrower Nt Feleased; Forbearance #y Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatiozt of the sums secured by this Security Instrument granted by Lender 1o ANy SUCCessor in
terest of Borrower shall novopeate 1o release the liability of the original Borrower or florrower’s successors in interest.
Lender shall not be required 1o Jommence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modify amorfzaiion of the sums secured by this Seeurity Instrument by reason of any dermand made
by the original Borrower or Borrower's ssecessors i interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the {xereime of any right or remedy.

I1. Successors and Assigns Bounrl; Joint and Several Liability; Co-signers.,  The covenants and agreements of
this Security Instrument shall bind and benefitine successors and assigns of Lender nnd Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insteament bat does not execote the Note: {a) 15 Zo-signing this Security Instrument only to mornigage, grant and convey
that Borrower's interest in the Praperty under theedsas of this Security Instrument; {b) is not personally abligated to pay
the sums secured by this Sceurily Instrument; and (¢lagirees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations with reZiida to the terms of this Security Enstrument or the Note without
that Berrower's consent.

12. Loan Charges.  If the loan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and thit law is finally interpreted so that the interesior other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (1) <py such loan charge shall be reduced by the amount
necessary o reduce the charge ta the permitted limit and (bY any Guris already colfected from Borrower which cxceeded
permitied limits will be refunded to Borrower. Lender may choose 15 1make this refund by reducing the principal owed
under the Note or by miaking a direet payment to Borrower. If a refund Jecluses principal, the reduction will be treated as a
partinl prepayment without any prepavment charge under the Note.

13. l.cgislation Affecting l.ender's Rights, Il enaciment orexpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable fccor fing (o its terms, Lender, at its option,
may require immedinte paymenl in full of all sums secured by this Security 1astoiment and may invoke any remedies
periitied by paragraph (9. 10 Lender exercises this option, Lender shall take the stCpispecified in the second paragraph of
paragraph 17,

I4. Notices. Any notice to Borrawer provided for in this Security lnstrument shill be given by delivering it ot by
mailing it by first class il unless applicable law reyuires use of another method. The notice shall be direcied to the
Property Address or any other address Horrower designates by notice to Lender. Any natice ‘¢ Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice io-Zarrower. Any notice
pravided for tn this Secarity Tastrument chall be deemed o have been given to Borrower or Lende| when given as provided
tn this paragraph.

" 15, Governing Law; Severability. 'This Secneity Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is lagated. In the event that any provision or clause of this Security Josirament or the
Nate conflicts with applicable law, such conftict shall notr affect other provisions of this Security Instrument-sr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nate are dechared 1o be severable.

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 0 Beneficinl Interest in Borrower, I all or any part of the Property or any
rterest i it s sold or teansterred (o il a beneficial interest in Borrower is sold or transferred snd Borrower is not o patural
persan) withouwt Lender's prioe written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Secunity Tnstrement. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Inw as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower Guils to pay these sues prior tao the expiration of this period, Lender may invoke any
restiedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate,  [f Dorrower meets cettain conditions, Borrower shall have the right (o have
eaforcement of this Secunity Instouiment discontinued at any time prior to the earlier of: () S days (or such other period as
applicable law may specily For remnstatement) belore sale of the Froperty pursuant (o any power of sale contained in this
Security Instrument: or (b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower:
(o) pays Leader all sums which then would be due under this Security [astrument and the Note hiad no aceeleration
vceurred; (b) cures any default of any ather covenants or agrecments; () pays all expenses incurred in enforcing this
Secutity nstnnment, including, but nor limited (o, reasonadle attoraeys’ fees; amd (d} takes such action as Lender may
reasotably require 1o assare that the Hien of this Security lustrument, Lender’s rights in the Property and Borrower's
ubligidtion (o pay the surms secured by this Securtty lustrument shall continge unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
aveurred. Howeser, this right to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17,
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Non- Uxirors CovENANTS Borrower and Lender further covetant and apree

19, Acceleration; Remedies, Lender shall give notice to Burrower prior to acecterstion following Borrower's
breach of any covenant ar agreement in this Security Instrument thut not prior to aceelerition under puragraphs 13 and 17
unless applicable law provides otherwise), ‘The notice shall specify: () the defanle: (b)) the action required to cure the
defanlt; () o dute, not tess than 30 days from the date the satice is given to Borrower, by which the default must be cured;
and (b)) that fuilure to cure the defunlt on or before the date specitied in the notice may result in accelecation of the sums
secured by this Security Instrument, fureclosure by judicial prececding and sale of the Propeety. ‘The notice shall further
inform Borrower of the right to reinstate after acecleration und the right to assert in the foreclosure procecding the non-
existence of a default or aay other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specitied in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand nad may foreeluse this Security Instrument by judicial proceeding.
Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pacegraph 19, including,
but not limited to, reasonuble attorneys® fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomment ol the Property and at any stime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, tuke possession of and minage the Property and to colledt the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied liest to payment of the
costs of management of the Property and collection of rents, including, but not limiled 1o, receiver's fees, preaminms on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security lustrument.

21, Reteuse. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Tnstrument wiiont charge to Barrawer. Borrower shall pay any recordation cosis.

22, Waicur of Homestead, Borrower waives all right of homestead exemption in the Property.

23, Riders 2 this Security Instrument, 1 one or more riders are exceuted by Borrower and recorded together with
this Security Instrunien?, the covenants and agreements ol cach such rider shall be incorporated into and shall amend and
supplement the covenares, and agreements of this Security Insirwment as i the rider(s) were a part of this Security
Enstrument. {Check applieable bux(es))

t ] Adjustable Rate! Ridar (] Condominium Rider 7] 2-4 Fumily Rider

L

[] Graduated Payment (Rilder (] Planned Unit Development Rider

[C} Other(s) [specify}

By S1GNING BELOw, Borrower adeepts and agrees to the terms and covenants contained in this Security
Instrument and in any sider(s) executed by Borroover and recorded with it

AN e
,,D ’ I«JJAA;EY.:.Z_(?@ %J e (Seab)
J N G. MC NULTY,/J —Borrower
%LL&_Q‘Q__. :,?_?,A 722&62%.__._.__(&;&)

—Udorrower

LAVRIE J./MC NULTY

{Seal)

-Borrower

e S8eaul}
-Borrower

{Space Below This Line For Acknowledgment; - —

ke

Stars oF lLuiNnors, County ss:

I, *\—\\Q. \)T&J’J‘“ﬁ.\r\& , & Notary Public in and for 4w’ county and state,

do hereby certify that JOHN G. MC NULTY, JR. AND LAURIE J. MC NULTY, HIZBAND AND

WIFE
 persanally known oo me to be the same persan{s) whose name(s) ARE

subscribred to the faregoing instrument, appearcd before me this day in person. and acknowledpged that T he
signed and delivered the sakd instrument as THEIR free and voluntary stet, for the uses and purposes therein

set forth.

Given under my hand and official seal, this QJ{'L\ day of APF"\
i o
My Commission expires: an
-

PREPARED BY: \argppa /ot e
HEIKE WELSH 4
SCHAUMBURG, IL 60173 “QFFICIAL SEAL" =

Margaret Siepka <
RECORD AND RETURN TO: Notary Public, State of lllinu’s

My Commission Expires 9!2}{9&}

»
DOVENMUEHLE MORTGAGE, INC. S

1501 WOODFIELD ROAD —
SCHAUMBURG, ILLINOIS 60173




