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NON-UNIFORM COVENANTS. Borsower and Lender further covenant and agree as Jollows:

19. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrawer’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 uniess
applicuble law provides otherwise). The notice shall specify: (#) the default; (b) the action required to cure the default;(c)a date,
not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or belore the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
fureclosure by fudicial proceeding and sate of the Property. The notice shall further inform Borrower of the right o reinstate after
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a defaull or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect ll expenses incurred in pursuing the remedies
provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 orabandonment of the Property and a1 any time prior
to the expiration of any period of redemption fallowing judicial sale. Lender {in person, by agent. or by judicially appointed
receiver) shall be entitled to emter upon, take possession of and manage thefProperty and 1o collect the remts of the Propeny
including those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs of
management of the Property and coliection of rents. including. but not limited to, receiver's fees, premiums on recciver's bonds
and reasonable attorneys” fees, and then 10 the sums secured by this Security Instrument.

21. Relerse. \Upon payment of oll sums secured by this Security Instrument. Lender shall release this Securiy Instrument
without charge 1o porrower, Borrower shall pay any recordation costs,

22. Waiver of domestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to tius sczurity Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, fnc-Crvenants and agreements of cach such rider shall be incorporated into and shali amend and
supplement the covenants ana agzeeements of this Security Instrument as if’ the rider(s) were @ part of this Securny Instrument.

858816088

[Check applicable box{es))
[ Adjustable Rate Rider O Condominium Rider 3 2--4 Family Rider
O Graduated Payment Rider O Plaaned Unit Development Rider
0O Other(s) {specify]

BY SIGNING BELGW, Borrower accepts and @grees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and record=a anh it
MARTHA ALANIS

‘444 aﬂ%—/ J/é'/{p SL"‘C"")‘

JESUS J. VASQUEZ

12690188

- o (R e gSn:aU
L E I
{Space Below This Line F(r'A &nowt

STATE OF 1LLINOIS, County ss:
On this 26TH day of FEBRUARY personally appeared the above named
JESUS J. VASQUEZ, A BACHELOR aud LUIS A. ALANIS AND FARTHA ALARNIS and acknowlkdged
the foregoing instrument 1o be voluntany act and deed. H1LS WIFE
(Ot b Swal) Before me: :

My Commission expires: 4-2 Lo |’P hASC #’M 2 ji"_—f;f
\ B

wtary Pt R e
> p—
s
RETURN TO:
ALLIED MORTGAGE CORPORATICN
8745 W. HIGGINS ROAD, #275
CHICAGC IL 60631-2702

e I Y
#3333 TRAN 5128 04/08/88 11:15:08
HES82 $ C #—BB8—-1446F22

‘J( 95 COOK COUNTY RECORDER

—-88-146921
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If Lender required mortgage insurance as a condition of making the Joan secured by this Securiy Instrument,
Borrowers shall pay the premiums required to maintain the insuracce in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notive at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds ofiny award or claim for damages, direct or conseguential, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyvance in ficy of condemunation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of 1the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shalil be reduced by
the amaount of the proceeds multiplied by the following fraction: (a) the 1o1a] amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abindoned by Borrower, or if, alter notive by Lendes 1o Borrower that the condemnos offers 1o
make an award or settie a claim for damages, Borrower f3ils to respond 1o Lender within 30 days after the date the notice is
given, Lender isfavthorized to collect and apply the proceeds. at its option, either Lo restoration or repair of the Property or
10 the sums sccusea by this Securiny Instrument, whether or not then due.

Unless Levaer und Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due difte of the monthly paymeats referred 1o in paragraphs t and 2 or change the amoum of such payments.

10. Borrowyd oot Released; Forbearance By Lender Not a Waiver,  Extension of the tnne for pavment or
modification of amorcizaiion of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall ne. operate to release the lability of the original Borrower or Borrower's successors 1 interest.
Lender shall not be required toccommence proceedings against any successor in interest or refuse 1o extend time for
payment or oiherwise modify dimaortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Berrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thZexercise of any right or remedy.

11. Successors and Assigns B2u’q; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and Genefit.the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agre :ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&} isvo-signing this Sccurity Instrument only 10 mornigage, grant and convey
that Borrower's interest in the Property underthy terms of this Security [nstrument; (b) is not personally obligated 10 pay
the sums secured by this Sceurity Instrument; aed () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with s»2ard 10 the terms of this Security Instirument or the Nole withous
that Borrower's consent.

12. Loan Charges. If the loan secured by this Stcunty Insirument is subject 1o a law which sets maximum Joan
charges, and that law is finally interpreted so that the interast or other loan charges collected or 10 be collected in
connection with the Joan exceed the peemitted limits, then( (o, any such loan charge shall be reduced by the amooum
necessary (o reduce the charge to the permitted limit; and (b) ary s»ms aiready collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may chouse/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. H a refund riduces principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enaciment «or“expiration of applicable laws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceabl: according 1o 11s terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph [9. If Lender exercises this option, Lender shall take the'sicps specified i the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided (or in this Security Instrumdnt snall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘The notice shall be directed 10 the
Property Address or any olher address Borrower desipnates by notice to Lender. Any netiz¢ to Lender shall be given by
first class mai 1o Lender's address stated herein or any other address Lender designates by woticeto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Len'fer w hen given as provided
in this paragraph.

: 15. Governing Law; Severability. This Security Instrument shall be governed by federal/tpiand the law ot the
jurisdiction in which the Praperty is located. In the even) thay any provision ar clause of this Securng Jasirument or @GR
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrimess or thie Nedky
which can be given effect without the conflicting provision. To this end the provisions of 1this Security Insiresaent and thar
Note are declared 1o be severable. (=

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunsy Instrumen ot

17. Transfer of the Proeperty or u Beneficial Interest in Borrower. If all or any part of the Properiy or :mycp
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or (ransferred and Borrower is not 2 natnsal
person) without Lender's prior written consent, Lender may, at its option. require immediate paymem in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not Jess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this peniod, Lender may invoke any
remedies permitted by this Security Instroment without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [ Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any tine prior 10 the earhier of: (a) 8 dayvs (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are shat Borrower:
(i)} pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleraton
oceurred; (1) cures any default of any other covenants or agreements; (c} pays all expenses incurred in enfoscing this
Security Instrument, including, but not lisnited to, reasonable attorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1 no acceleration had
occurred. However, this right to reinstate shall notl apply in the case of acceleration under paragraphs 13 or 17,




