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MORTGAGE 51 6_00 )

THIS MORTGAGE (“Security Instrument™) is given on April 6,
19 88 . Themurtgagoris Patricia M. Keane, divorced and not since remarried

. (" Barrower”). This Security Instrument is givento  State Bank of
Lake Zurich ’ , which is organized and existing

under the lawsof e State of Tllinois ,and whose addressis 35 W, Main S5t., Lake
Zurich, Illino#s 40047 (*'Lender™).
Borrowet owes Lender the prncipal sum of Fifty-four Thousand and ne/l00-—-———- —————————————
Pollars(U.5. 3 54,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Securicy Instrument (*Nate"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on April 1, 2018 . This Security Instrument
secures to Lender: (a) the repayment o the debt evidenced by the Note, with interest, and all rencwals, extensions and
madifications; (b) the payment of all @tas« sums, with interest, advanced under paragraph 7 ta protect the securily of this
Security Instrument; and () the perforinanceof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does (lerely mortgage, grant and convey to Lender the following described property

jocated in Cook County, Ilinois:

Lot 56-D in the Commons of Surrey Wouds, being a subdivision in the South ) of
Section 15, Township 41 North, Range 9, Fast of the Third Principal Meridian,
according to the plat thereof recorded dovember 17, 1986 as Document Number
86--344,179, in Cook County, JIliinois.

sTe
Blo— 14 - 409 - 0 S0 Can

which hus the aduress of 486 Ascot Lane, Streamwood
|Street) 1C:ty)

[flinois 60107 (""Property Address");
12ip Coar]

ToGErHErR Witk all the improvements now or hereafler erected on the property, and all easementis, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Sccurily Instrument. All of the
foregoing is referred 1o in this Security Instrument as the " Property.”

BorRrROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subyject to any
engatnbrances of record.

FHIES SCCURTEY INSTRUMENT combipes uyniform covenants tor national use and non-uniform covenarnls with
litted vartatiens by Jurisdiction t constitute a uniform security instrument covering real property.

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

Form 1878
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1 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premivms required to maintain the insurance in effect until such time as the requirement for the
msurince terminates in accucdance with Borrower's and Lender's written agreement or applicabie law.

8. Iaspection. Lender or its agent may miake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnstion or other aking of any part of the Propernty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

Fn the event of a wotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or noet then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower atid Lender otherwise agreee in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muftipticd by the Tollowing fraction: (a) the fotal amount of the sums secured immediately
before the taking, divided by (b)Y the faic miarke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

[€the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sertle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender s tuthonized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secared oy this Security [nstrument, whether or aot then due.

Unless Lender and Borrower otherwise agree in wrating, any application of proceeds to principal shall not extend or
pasipone the due dare o7 the monthly pavments referred (o in paragraphs t and 2 or change the amount of such payments.

10. Borrower N0 Relessed; Forbenrance By Lender Not a Waiver. Extension of the lime for payment or
maoditication of amordieatsies of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall Govoperate 1o refease the liability of the original Borrower or Borrawer's successors in interest.
Lender shall not be reguired 1o Commence proceedings aganst any successor in interest or refuse to extend time for
payment or otherwise modily amoltization of the sums secured by this Security Instrument by reason of any demand made
by the vriginal Borrower or Borre'aer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude theexereise of any right or remedy.

11, Successers and Assigns Pedpl; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security lastrument shall bind and benefitthe successors and assigns of Lender and Borrower, subject {0 the provisions
of paragraph 17, Borrower's covenants and { greements shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not exectite the Note: (plisco-signing this Security Instrument only to mortgage, grant and convey
that Horrower's mierest in thie Property under thecerms of this Security Instrument; {b) is not personally obligated to pay
tie sus secured by (his Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
machfy, forbear or make any accommodations witic roaacd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [ the loan secured by this Security Instrumeni is subject to a law which sets maximum loan
charges, and that law is Bnally interpreted so that the interest or other loan charges collecled or to be collected in
connecnion with the doan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
frecessary to reduee the charge 1o the peemitted Hmit; and (b) any/sums already collected from Borrower which exceeded
permitied linits will be refunded o Borrower. Lender may chotse fomake this refund by reducing the principal owed
under the Nute or by making a divect payment 1o Borrower. It a reflund/cesuces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Llegisintion Affecting bL.ender's Rights, 1f cnactment or/cxpiration of applicable taws has the effect of
rendering auy provision of the Note or this Security lustrument unenforceable according 10 its terms, Lender, al its option,
may require anmediate payment in full of all sums secured by this Security !nsizoment and may invoke any remedies
perritied by paragraph 19, 1F Lender excercises this option, Lender shall take the siegs specified in the second paragraph of
puragraph 17

14, Notices.  Aay notice 1o Borrower provided for in this Security Instrumerit skall be given by delivering it or by
muatding it by first class mail unfess applicable law requires use of another methed. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noace tn Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender witen given as provided
in this paragraph.

15. Governing Law: Severability, This Security Instrument shail be governed by federad daw cnd the Jaw of the
jurisdiction in which the Property is lacated. In the event that any provision or clause of this Security dpsirument or the
Note conflicrs with applicable taw, such conflict shalt not affect other provisions of this Security Instrumen or the Note
which can be given effect without the conflicting provisioa. To this end the provisions of this Security Instroment and the
Note are dectared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer uf the Property or a Beneficial Intercst In Borvower, If all or any part of the Property or any
interest in it is sold or iransfecred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendet’s prior written consent, Lender may. at its option, require immediate payment in full of al! sums
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by
Federal law as of the date of this Security Instrument.

[If Lender exercises this option, Lender shall give Berrower notice of nceeleration. The notice shall provide a period
of not less than 30 days 'rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumemt. If Borrawer fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies perinitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § davs (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforeing this Secarity Instrument. Those conditions are that Borrower:
{a) pavs Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (BY cures any default of any other covenanls or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably reguire to assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obhgation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Horrower, thus Security Instrument and the obhigations secured hereby shall remain fully effective as if rio aceeleration had
ocenrred. However, this night to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(3 Year Index — Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this ... : , 25 end
is incorporated inte and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed

{the “Sccurity lastrement”) of the same date given by the undersigned (the “Barrower" ) w secure Barrower’s

Adjustable Rate Notwe (the “Now™) w StateBankofLake?utch ............................................... .

(the " Lender™) of the same date and covering the propeny described

in the Security Instrument and located at

I11. 60107
i Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT, THE
BORROWER ATAY LIMIT MONTHLY PAYMENT INCREASES TO
T FACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT 1T,
ADDIIONAL COVENANTS. 1o addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Leader turther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides forarsminal interest rate of 2. The Note provides for changes in the interest rate and
the monthly payments, as/ fellows:

4. INTEREST RATE AN APONTHLY PAYMENT CHANGES
(A) Change Dates

Fhe anterest e 1wl pay may change on the first day of e, and on
that day every doth mondh therenlter. Pach date on which my interest rate copld change is called a “Change Dae.”

{B) The Index

Beginning with the tirst Change Date, (ny interest rate will be based on an ladex. The “Index” is the weekly
average vield on United States Treasury securitiey adjusted to a constant mawrgy of 3 years, as made available by the
Federal Reserve Board.  The most cecent Index Hgode availabie as of the date 45 days before each Change Date is
calfed the " Current Index.”

(£ the Index is no longer available, the Note Holder will choose 3 new index which is based upon comparable
intormation. The Note Holder will give me notice ol this ghoice.
{C} Calculation of Changes
Betore cach Change Date, the Note Holder will caleslate rivinew interest rate by adding
. pereentage paints (.40 %) 1o the Current Index. The Note Holder will
then round the result of this addition w the aearest one-cighth ofele perrentage poind (0.125%). This rounded
amoont will be my new inwerest rate until the next Change Date.

Fhe Note Holder will then determine the amount of the monthly paymeasthar would be sufficient 1o repay the
unpaid principal that Lam expected to owe at the Change Date in full on the materity date at my new inierest rate in
substantally eyual payments. The result of this caleulasion is called the " Fall Payinent.” It will be the new amoun: of
my monthly payment vnless 1ehoose the amount permitted by Section 5 below.

(D) Effective Dute of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new maonthly

payment beginning oa the first monthly payment date after the Change Date umtil the wmpan: of my monthly
payvment changes again.

S, BORBOWER'S RIGHT TO LIMIT MONTHLY PAYMENT; REQUIRED FULL PAYMENT
(A) Calculution of Graduated Limited Payment

! tmay choose w e che amount of my new monthily payment tollowing a Change Date il my new mnterest rate
would cause the monthly pavment [ have been paying to increase by more than seven and one-hall pereent {7.5%).
If 1 chuose to limit the nmount of my monthly payment, [ miust give the Note Holder notice that 1 am deing so at
feust 15 days before my first new monthly payment is due. When 1 do so, on the first monthly payment date afier the
Change Date T will begin paying a sew monthly payment which will be equal 1o the amount I have been paying cach
month Jor the precedimg twelve moachs metaplied by the number $.075 Thereafter, on each ol the first two
anntversaries of my aew monthly payment efective date, ity monthly payment will again increase to an amount equal
to the amount 1 have been paying cach month for the preceding twelve aonths muliiplied by the number 1.075.
These amounts ace called the “Graduated Limued Payvments.”

Even if 1 have chosen to limit my monthly puyment, Section S(B), 5(C) or 5(D) below may require me to pay
a different amount,

{(8) Reduced Monthly Payment

A Graduated Limited Payment could be greater than the amount ol a monthly payment which then would be
suflicient 0 repay my uapiid priccipal in Tull on the maturity dute at my corrent interest rate in substantially equal

MULTISTATE ADJUSTABLE RATE RIDER—3 Year Tressury index—sSingle Fomily—FNMA/FHLMC Uniform instrumant Form 3103 12/83
HBanklorms, thg,

two and three
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