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MORTGAGE

THIS MTRTGAGE (“Secun{ Instrument') is Ve ON coo.icvveveeeersioreceinnn i DY LL 3 e, ,
19.88.... The mortgacoris ... Edward.. V.. Byrne. and Beth. Parker.. his wife. .

(**Borrower™). This Security Instrument is gwcn 1o
EIDELITY. FERERAL SAVINGS . AND LOAN ASSOCIATION. QF .CHICAGQ. ..... ..., which is organized and existing
under the laws of ... tha Jinitad. States.of Amarica . and whase addrc\s Sttt imr e e nabaeaan
5455. West. Belmant:Avurie....... Chicaga,. Liingls. 606 ... ("Lender™).
Borrower owes Lender the priugei nalsum of..]-ﬂa HUNDRED SIX Y F UR...

Dollars (U.S. $....%# 264,000,007 ). “This dcbt is cwdcnced by Borrowcr s nolc
dated the same date as this Security Instrumenit ('Note''), whlch prov:dcs for monthly payments, with the full debt, if not
paid earlier, due and payable on May. L. 2008 This Security Insirument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oitier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance <7 Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower docs h:reb; mortgage, prant and convey to Lender the following described property
JOCBIEA TN ooriieiiiiier it icsenee e cisrcer e rer e s s e T B o T S OSSO TUTSO TSI County, Illinois:
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The East 50 feet of Lot 66 in Manus(Like Shore Highlands, being a subdivision of
the Scuthwest 1/4 of Section 28, Townsiip 42 North, Range 13 East of the Third
Principal Meridian, in Cook County, Iliinsis.
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which has the addressof ...... 2132 Thor HWOOdAven UE e, . Wilmette
[Street]

MiNois e 9008 ("Property Address");
2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, granl and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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{LLINOIS—singlte Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assipned and shall be paid to Leader,

In tlre eveat of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Tustrument, whether or aot then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makv an award o7 betile a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender i5 anriorized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Oy Lhis Security Instrument, whether or niot then due,

Unless Lendel and Borrower otherwise agree in writing, any application of proceeds to principal shaif not extend or
postpone the due datedF e monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower/vo) Peoleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodificition of wmortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower studl notOpedate o release the Hability of the original Barrower or Borrawer's successors in inferest.
Lender shall not be required 0 vommence proceedings against any suceessor in interest or refuse o extend time for
payment or otherwise modify amdriizivion of the sums secured by this Security [ustrument by reason of any demand made
by the original Barrower or Borrowerssuccessors in intersst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude theeseriise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 1 7. Borrower's covenaits and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does ot execute the Note: {a) is cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the fert1s.of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and{C)aarees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with rezard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. l.oan Charges. 1f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw is finally interpreted so thar the inteest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) 4ny such loan charge shall be reduced by the amoum
necessary 1o reduce the charge to the permitted limit; and (b) any-vuris aiready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund Jeduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expisatien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accarding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the stepu/snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument st ail Ge given by delivering it or by
mailing it by first class mail unkess applicable law requires use of another method. The nitize shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notie2 to Lander shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Lorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender wiiesogiven as provided
tn this paragraph.

15. Governing Law; Scverability, This Security Instrument shall be governed by federal law sind the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Inst.ument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrumei: ¢r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercisc is prohibiled by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 32 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate,  [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oecurred; {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attarneys' fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instcument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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(1 Year Cost of Funds Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .15t
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Security Instrument’) of the same date given by the undersigned (the '"Borrower") to secure Borrower’'s Adjustable
Rate Note (the "'Note”) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGOQO (the "Lender") of
the same date and covering the property described in the Security Instrument and located at:

{Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND MiN/}
MUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE AT
ANY ONE TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securitly Instrument, Bor-
rower and Lender further covenant and agree as follows:

A. INTEREST RATE ANJ MONTHLY PAYMENT CHANGES
the monthly payments, as /ai'ows:

{A) Change Dates

The interest rate | will pay m=25 change on the first day of L . and on that day
every 12th month thereatler. Each deis on which my Interest rale could change is called a ‘Change Date.”

{B) The Index

Beginning with the first Change Date, miyinterest rate will be based on an Index. The "Index" is the

as computed by the Federal Home Loan Bank Foard and published in the Federal Home Loan Bank Board's News
Release. The most recent Index figure available as'o! the date 45 days before each Change Date is called the "Current
Index".

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable in-
formation. The Note Holder will give me notice of this choice.

percentage points (
this addition to the nearest one-eighth of one percenlage point (0.125%:). This rounded amount will be my new interest
rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
principal | am expected to owe at the Change Date in full on the maturity date‘at my new interest rate in substantially
equal payments. The resuit of this calculation will be the new amount of sy Jimonthly payment,

(D} Limitations an Interast Rate Changes

The rate of interest that | am required to pay shall never be increased or desizarad on & single change date by
more than two perceniage points { 2 ) from the intarest that | have bedi, paying since the last change
date.

The interest rale charged by the Lender can be increased by a maximum of . - percantage points
( 5% ) prior to the maturity date. The interest rate charged by the Lender cannot tall bejow .. ¢+12 per-
centage points.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Dale. | will pay the amount of vy ~ew monthly pay-
ment beginning on the first monthly payment date after the Change Date untif the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interast rate and the amount of my
monthly payment before the effective dale of any change. The notice will include Information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

NE136272

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm covenant 17 o} the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneticlal intaerest in Borrawer. If all or any part of the Property or any interest in
itis sold or transiorred {or if a beneticial interast in Borrower Is sold or transferred and Borrower is not a natural
parson) without Lander's prior written consent, Lender may, at 1ts option, require immediate payment In full of all
sums secured by this Securily Instrument. However, this option shali not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Sacurity Instrument. Lender also shall not exercise this option it
(2) Borrower causes to be submitted to Lendaer information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferae; and (b) Lendear reasonably determines that
Lender's security will not be impaired by the ioan assumption and that the risk of a breach of any covanant or
agreement in this Security Instrument is accetable to Lender.

AR-IRC BS04 | Year COF
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