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MORTGAGE

THIS MORTGAGE (“Sccurny Instrument™)isgivenon APRIL 5,
10 8B Themritpagoris JAIME FERNANDEZ AND PAULA FERNANDEZ, HIS WIFE

(" Borrower™). ThisSecarity Instrument is given to
STANDARL FEDERAL SAVINGS & LOAN ASSN OF CHGO

which is organized ana exss’inp under the lawsaf  THE UNITED STATES OF AMbRICA.andwhoscaddrcss:s
4192 8. ARCHB®R AVENUE CHICAGOD, ILLINOIS 60632
{"'Lender™).

Borrower owes Lender the princir =isam of
SIXTY THREE THOUSAND DOLLARS & NO CENTS

Dollais(U.c$ 63,000.00 ). This debt is evidenced by Borrower's niote
dated the same date as this Security Insiruwenmt (¢ Note "), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon MAY 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the deat.Cvidenced by the Note, with interest, and &all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrota's covenants and agreements under this Sccurity Instrument and
the Note. For this purpose, Borrower does hereby morlgage grant and convey to Lender the lollowing described property

located in COOK County, Illinois:
LOT 42 IN BLOCK 2 IN W. HAYOEN BELL™S ARCHER AND
KEDZLE AVENUE SUBDIVISION OTF PART OF THE SOUTH
EAST QUARTER OF SECTION 2, 1TOWMSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRIWCLTAL MERIDIAN, 1IN
COOK COUNTY, TILLINOTIS,. ,‘i‘{:
~E8=-148247

K WL
-02 406 014~ OOOOL

PIN 19

NE145347

wnich bastheaddressof 4341 § SPAULDING AVE . CHICAGO
[Street] {City]

{ilinois 60632 ("“Property Address™);
12:0 Codel

TOGETHER WETH gll the improvements now or hereafier erected on the property, and all easements, rights,
uppurtenances, rends, roynlties, mineral, oif und gus cights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replaceaients and addilions shall also be covered by this Security Instrument. Allof the
foregeing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, excepl for encumbrunces of record.
Barrower warrants astd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering veal property.

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
O s L) LD 87/219 VMP MORTGAGE FORMS * {310) 782-4700 * [800) 621-729)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
surance teeninates insecordance with Borrower'sand Lender's written agreement or applicable liw.

8. Imspection. [ ender or ity agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at che time ot or prioe (o an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds ol any award or claim tor damages, direct or consequential, in connection with
any condemnation ur othier taktrg of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the mnount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured iImmediately
betore the taking, divided by (b) the fair market value of the Property immedintely beforse the taking. Any balance shall be
patd to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender ta Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is aCthorized to cotlect and apply the proceeds, at its option, either (0 restoration or repair of the Property or
to the sums secured averhis Security Instrument, whether or not then due.

Unless Lenddr paat Burrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date i che monthly pavients referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nit Jleleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatiosi 0f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nororivate to refease the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not be required o Zommence proceedings against any successor in interest or refuse to extend time for
payvment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Horrower's successors in inlerest. Any forbearatice by Lender in exercising any right or remedy
shall not be a waiver of or preciude the txelciae of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and benefit'the successors and assigns of Lender and Boarrower, subject to the provisions
of paragraph 17. Borrower's covenants and ageeements shall be joint and several. Any Borrower wha co-signs this Security
[ustrument bul does noi execute the Note: (a) 1s/Co-signing this Security Instrument only to mortgage, grant and convey
that Horrower’s interest in the Property under thelerms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (e pzrees that Lender and any other Borrower may agree to extend,
modify, forbeir or make dany acconmunodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loaun Charges. I the loan seeured by this Secirily Instrament is subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the intceescor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2 any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sv-as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 raake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund reavces principal, the reduction wiil be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment orexpiratian of applicable taws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable weording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps bpecified in the second paragruph of
paragraph 17.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument s!i2!! be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. Th? neotice shall be direeted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice o 3orrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lendor when given as provided
it this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lavw/und the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurazpiar the Note
which can be given effect without the conflicting provision. Ta this end the provisinns of 1his Security Instranient and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shatll be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or trunsferred (or if a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alf sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by
tederal law as of the date of this Security Instrument, -

If Lender exercises this option, Lender shall give Burrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sunis secured by
this Security Instrument. }f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right te Reinstate., I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then woukl be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢) pays alf expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property und Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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Assignment of Rents

THIS 1-4 FAMILY RIDER is mude this 5TH day of APRIL .19 88 ,
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
tthe “Sccurity Instrument™) of the same date given by the undersigned (the *'Borrower') 10 secure Borrower's Note to

STANDARD FEDERAL SAVINGS & LOAN ASSN OF CHGQ (the “Lender™)
of the same date and covering the propenty deseribed in the Security Instrument and located an

4341 8§ SPAULDING AVE CHICAGO IL 6DHI2
[Propeny Addrass)

1-d FAMILY COVENANTS. In addition ta the covenants and agreements mude in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, uniess Lender has agreed in wriling to the change. Borrower shall comply
with atl laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORPA(NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior o the
Security fostrdmein to be perfected againse the Property without Lender's prior writien permission.

C. RENT LOSS INSURANCE. Borrower shall maimain insurance against rent loss in addition 1o the other hazards
tor which insurance 55 scgquired by Uniform Covenant 5.

D. “BORROWER'S TL{OHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleied.

E. ASSIGNMENT OF LEANES. Upon Lender's request, Borrower shall assign o Leader all leases of the Property
and all secorin deposits madeny vonsection wath leases of the Property. Upon the assignment, Lender shall have the
right to modily, extend or lwmeelie (he existing leases and o execute new leases, in Lenders’s sole discretion. As used in
this paragraph E. the word “lease™ gnall mean “sublease’™ if the Security lastrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Buiower unconditionally assigns and transfers to Lender all the renis snd revenues
at the Propeny. Borrower authorizes Lende/ or Lender's agents (0 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents o Lendesor Lender's agents. However, prior to Leader’s Notive 10 Borrower of
Borrower's breach of any covenant ot ageeentent inthe Security [nstrument, Borrower shal) collect and receive all reats
and revenues of the Propecy as trustee for the bdnefo ol Lender and Borrower. This assignnient of rents constitutes an
absotute assignment and nol an assignment for addizicaal security only.

1t Lender gives notice of breach to Borrower: (i) al resisreceived by Borrower shall be held by Borrawer as trustce
for benetit of Lender only, 10 be applied to the sums secred by the Security Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (iii) ¢ecntenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to theicnant.

Boower has nol executed any prior assignment of the renis oind has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

{ender shall not be required W enter upon, take control of of muintein the Property before or after giving notice of
breach o Bormower, However, Lender or o judicially appointed receive/anay do so b any time there is o breach. Any
application of rents shall not cuse or waive any default or invalidate any ottier Jight or remedy of Lender. This assign-
ment of rents of the Property shult terminate when the debt secured by the Secvialy Instrument is puid in full.

G. CROSS-DEFAULT PROVISION. Borrawer’s default or breach under any(nole or agreement in which Lender has
aft tnderest shall be a breach under the Security Instrument and Lender may inveke say Of the remedies permitted by the
Security Instrunient.

8Y SIGNING BELOW, Borrower accepts und agrees 1o the terms and provisions contained in s [-4 Family Rider.

PAULA FERNANDEZ

85146347
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