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MORTGAGE
HIS MORTGAGE (*“*Security lns‘melésﬁi“ﬂtfégﬁf%%""?5 ..... lﬁgsﬁm;ﬁ;ﬂs ............ s

19...88.. ' The mortgagor is

{*"'Borrower’"). This Security Instrument is given t0.......0ivuivvieeierrnenes
CLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED STACES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, 1L 60546 (*"'Lerder"\
Borrower owes Lender tn7 pincipal sum of. T.gENTY WO THOUSAND AND 00/100 YTTIITRPRN feaaas

veesninnresees e conllars (UK. 8...0.. 8 U ...... v+eness). This debt is evidenced by Borrower’s note
dated the same date as this Secpriity Instrument “Note”i, which provides for monthly payments, with the full debt, if
not paid earlier, due and payabie Zfi...,.,.. 858 L1, 2993, ... Cieneas tererune . This Security Instrument
secures to Lender: (a) the repaymer( ~f the debt evidenced by the Note, with interest nnd all rerewals, extensions and
modifications; (b) the payment of-all otber sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (¢) the pdrformance of Borrawer's covenants and agreements under this Security Instro-
ment and the Note. For this purpose, gevrower does hereby nb(g&rge, grant and convey to Lender the fellowing
described property located I ..o iiiiiiiiiin i Ui eiiiiisenceriennas Bk vt R reessrans . rren County, Tllinols:

IOT 3 IN BENTON'S RESUBDIVISLION OF THE WEST 37.43L FEET OF LOT 6 AND IOT
7 AND 10T 8 (EXCEPT THE WEST 130,00 FEET THEREOF) AND EXCEPTING FROM ALL
OF THE FOREGOING THE NORTH 30.00-47ET PREVIOUSLY DEDICATED FOR EIGHWAY
PURPOSES) IN STOUFFER'S SUBDIVISIUN OF THE SOUTH 1/2 OF THE NORTHEAST 1/L
(EXCEPT TEE EAST 384.78 FEET OF THE SOULH L17.06 FEET THEREOF) OF SECTION
16, TOWNSHIP 38 NORTH, RANGE 12, RAST OF THE THIRD PRINCIPAL MERTDIAN, IN
COOK COUNTY, ILLINOIS.

LOAN # 11-058130-6

G -O

PERMANENT TAX NUMBER: 18-16-209-039

THIS MORTGAGE IS A JUNIOR MORTGA
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COUNTRYSIDE
[Street) iCiy}
("Property Address'):

18
m

(& Code)

TOGEFHER WITH all the improvements now or hereafter erected on the properiy, and all casements, rights,
appurtendnces, rents, covalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
herealter a part of the property. Ali replucements and additions shall also be covered by Lhis Security Instrument. All of thd
faregamg is referred to inthis Security Instrument as the “Property.”’

BORROWER CoOvENaNTs that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
maortgage, grant and consey the Property und that the Property is unencumbered, excep! for encumbrances of record.

encimbrances of recornd.
THIS SECURITY INSTRUMENY cambines uniform covenants for sational use and non-uniform covenunts with B
limited sariations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS —singie  Fanuly—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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i Lender required morigage insuranee as a condition of making the loan secured by this Security [nstrument,
Borrower shaldl pay the premiums required 10 mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower™s and Lender's written agreement or applicable law,

8. Inspection. Lender or s agent may make reasenable entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to aninspection specifying reasonuble cause for the inspection.

9. Condemnation.  The proveeds of any award or ¢laim for damages, direct or conseguential, in connection with
any vondempanon or other taking of any part of the Property, or (Or conveyance in lew of condemnation, are hereby
assigned and shall be paid w Lender.

In the evest of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Insteument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the (ollowing fraction: (a) the totsl smount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shail be
pucd to Borrower.

If the Property is abandoned by Borrower, or if, after natice by Leuder to Borrawer that the candemnor offers o
make an award oravitic s claim tor damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender isaudborized to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or
to the sums secured By this Security Instrument, whether or not then due.

Unless Lender/and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date & liemonthly payments referred to in paragraphs } nand 2 or change the amount of such payments.

10. Borrower Mot @xleased: Forbearance By Lender Not a Waiver, Extension of the time for puyment or
maodification of amortizatidn v the swns seeured by this Security Tnstrument granted by Lender (o any successor in
interest of Borrower shall not operate to release the lability of the originat Borrower or Borrower's siecessors in mterest.
Lender shall not be required to/cdmmence proceedings against any suceessor in interest or refuse o extend ume for
payment or otherwise modify amotizition of the sums secured by this Security Instrument by reason of any demuand made
by the original Borrower ar Borrower'sauccessors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude thie wxlroise of any right or remedy.

11. Successors and Assigns Houidy Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bead wnd benefis the successors and assigns of Lender and Borrower, subject to the provisions
of paragrapl 17. Borrower's covenands and ageeerends shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nove: (a) is co signing this Security lnstrument only to mortgage, granl and convey
that Borrower's interest in the Property under the ¢irms of this Seeurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrement: and (&) Gorees that Lender and any other Borrower may agree (o extend,
madify, forbear or make any accommuoditions with regard 1o the terms of this Security [nstrument or the Note withoul
that Borrower's consent.

12, Loan Charges. (I the foan secured by this Security Instrument is subject to o luw which sets maximum loan
charges, and that law s lnally interpreted <o that the interest or other loan charges collected or o be colfected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
nevessary 1o reduce the charge to the permitted limit; and (b) any s4ris already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to/take this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower I a refuna redaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. l.egislation Affecting Lender’s Rights, Iff ennciment or expiratien of applicable laws has the effect of
rendering aay provisien of the Note or this Sceusity Instroment pnepforceable secarding toits terms, Lender, at its option,
iy reguare mmediate payment i fall of all sums secured by this Security Inpiramient and may invoke uny remedies
permitted by paragraph 191 Lender exereises this option, Lender shall take the stépuspecitied in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower provided for in this Security Instrumentanalloe given by delivering it or by
mailing it by first class ol padess applicable law requires use of another methad. The notice shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notier to Lender shall be given by
tirst class mail to Lender's address stated herein or any other address Lender designates by notics to Sorrower. Any notice
provided for in this Sceurity [nstrument shall be deemed 1o have been given to Borrower or Lendier waea given as provided
in this paragraph.

15. Goyerning Law; Severability, This Security lustrument shall be governed by federal lew and the law of the
jurisdiction in which the Property is located. T the event that any provision or clause of this Security insirument or the
Note conflicts with applicable fuw, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Noteare declared to be severable.

16. Borrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or o Benelicial Interest in Borrower,  1F all or any part of the Property or any
mterest in i is sold or translerred {or if o beneficial interest in Borrower is sold or trapsferred and Borrower s not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymeni in full of all sums
secured by this Security Instrument. However, this option shall nrot be cxercised by Lender f exercise is prohibited by
federal law as of the date of this Seeurity Instrumen!.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. 'The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrament. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securiy [astrament without further notice or demand on Borrower.

i8. Bocrower's Right to Reinstate,  [f Berrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seeurity Instrement discontinued at any time prior to the carlier of: (a} 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) catry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(o) pays Leader al! sums which then would be due under this Security Instrument and the Note had no aceeleration
ocveurred: (b) cures any defiult of any other covenants or sgreements; (¢} pays all expenses incurred i enforcing this
Security Instruwsnent, meluding, but nog fimited (o, reasonable attorneys’ Yees; and {d) wakes such action as Lender may
reasonably require to assure that the hen of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by chis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security ostrument and the obligations secured hereby shall remain fully effective as if no acceleration had
accurred. However, this right to reinstate shail notapply in the case of aeceleration under puragraphs 13 or 17.

SLE9YT88
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