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MORTGAGE

THIS INDENTURE WITNESSETH That the undcmgncd. . _ﬁlt..hm:d ﬂGardnerﬁ... Sr..and. Cassondm Lardner.,...
e JOLOE Tenants, et e e £ et et 0 et e e erre e Y
hera.ufrer rt_!‘u'red o us “Morlgugur‘i y de herohy convey and wnrraul w

[ Beneficia) Wlinois Inc. dibla BENEFICIAL. MORTCAGE CO. OF 1LLINOIS,

(% BENEFICIAL ILLINOIS INC., . -
[The box checked ahove identifies the Mprlgngrr)

a Delaware corporation qualified to de business in Illinois, having. an office and place of business ar 3430 W. 183rd St.
_.Razelcrest e, hereafter referred to as “‘Morigagee’, the following real property

situnte in the Coumty of _ _.._Cook . . . . __, State of [Ninois, hereafier roferred to oy the “*Praperty”, to-wik:

The Yorth 3 Feet of Lot 37, A1l of Lot 38 and the South 5 Tget of
Tot 32 in Bloek 10 in the Resubdiviaian of Blockq 9 to 16

(except the Fast 141 TFeet of Blockq S to 16) in the First Additilon
to Wost -Tullman beinp a Subdivision of the MNorth Hast I; of Section
29, Toumsbip 37 North, Ranpe 14 -East of the Third Princina1
reridian{ in Coolk County, Illinois.

/2487 S. iag,
(ﬁwuga el

653147614

P.I.N. #25-208-212<054 &?,«5’0

TOGETHER with all the buildings and improvements now ‘rhereafter erected on the Property and ali nppurtenances, apparshss nnd
fixtures and the rents, issues and profits of the Property “of every.usme, nature und kind.

{3 I this box is checked, this Mortgage is subject 1o a prior wortgage dated oo 1D, executed by

Mortgagors to . ____Dalton-Riverdale - e A -

us morigagee, which prior monigage secures payment of a promissory nete in the principal amountof 8

That prior mortgage was recorded on . Maxeh 20, oo, 19 78 with the Register of Deeds of
e Cook __ ___ _ County, itlinois in Boak e P 04 PlOTIgHEES DL puge T s

TO HAYE AND TO HOLD 1he Property unto Morigagee forever, !'or the uges wnd purposes herein set forth, Tree from all rights and
benelits under the Homiestead Exemption laws of the State of iilinois, which righis apd bencflls Mortgugom du herehy release and

waive,

This Morignge i given o seeares (1} The [mjnwm of 1 certnin lnllvhlt'llmws puyu st the order of Mortgagee, evidenced hy
Mnrt[.,ug,,csrs gnmnwnrv nole or lonn Agreement (Nulvl'\;,r:-wm-m) of even date herawidl inothe Actual Amonnl of Loan of
§ os . s e Ogether with interest on unpaid balanees of the Acia’ Amount of Loan at the eate set forth
in lhc Nolel}\gncmcnl ‘and, (2) any additional advances’madé by Morigugee 1o Mortgagors or tavir successors in title, prior 10 the
cancellation of this Morigage, and the payment of any subsequent Note/Agreement evidencing (e same. in accordance with the terms
thereof; provided, however, that this Morigage shall not at.any time secure sutstanding principal oblig/itions for more than two hundred
thousand dollars ($200,000.00) plus advitrces that may be made for the prnu‘chml of the security as beiciay contained,

R et

11 is the intention hereof to secure the,payment of the total Indebiedness of Murlgugur% to Mortgagee withinans limits preseribed: herein
whether the eatire amouni shill hive been advaneed to Morigagors a1 the date hereof or at n later date, Allsuch future advances so
made shall be liens and shall be secured by this Morigange equally and to the same exient as the amount vrignadly advanced on the
security of this Morigage, and it is expressly agreed that all such future advances sball be liens on the Property bs ol the date hereof.

MORTCAGORS' COVENANTS: The term *‘lndebiedness” shall include all sums owed or agreed to be paid to Morl;,ugr-e by
Mortgdizors oc their sugcessors in title, either under the terms of the Note/Agreement as originally executed or us medified and smended

by mily subsequent notelsgreement or under the terms of this Martgage or any supplement thereto, Morigagors shall
(1) rgpay 10 Morigngee the Indebiedness sccured by this Mortgnge whether such sums shall huve heen paid or ndvanced at the date
uw ercu{'cr at any timee hereafier; (2) pay when due all texes nnd assessments levied ngainst the Property or uny part thercof and 10 deliver
n,cc:bts for such paymenis to Mortgagee prompily upon demand; (3) keep the buildings and improvements siluated on the Property
E-,Jcommuu!l) insured ngainst fire and such other hazards in such mmount and with such carrier as Mortgagee shall approve, with loss
s payable to Mortgagee as is interest may appear; (#) not commit nor suffer any strip, waste, impairment or deterioration of ol! or any part
;o the Praperty and maintain the Property in good condition and repair; (5) comply with a)l applicable laws, urdinances, sules nnd
7 regulations of any nation, state or municipality gnd neither 10 use nor 1o permit the Property to e used for any unlowful purpose;
= (6) keep the morigaged Prupm‘tv free from liens superior to the lien of this Morigage, except as lisied above, and pay when ‘due, any
" - indehtedness which may he secured by u lien or charges on the Property superiar ta the lien of this Martguge; (7) not to sell or convey
the Property without 1he prior written conaent of Mortgagee; time being of the essenee of this Moru,agc and the NotelAgreement;
(8) vousider any waiver of any right-or obhgnlion under this Morigage or the NotelAgreement as o waiver of the terms of this Morigoge

or of the NatefAgreement, the Hen of this Mortgage semaining in full foree and effect during any postponement or extension of the time

ol payarent of o)k or part of the ndebtednesacsing (2) if nwnursl'np of sny purt of the Froperty becomes vesied in » person or persons
other than Mortgagors, deal without noties w Murtgugnm withh -uu,h ALCCBAROT DT SUCTUSKOTS in HIIl‘ﬂ'P.l with reference to this Morigage

and the Indebtedness in the same manner ns wnl; Mortgagors.

HBor 4 1L-13-15-75B, Ed, Oc1, '87




1€ Mortgegors fail to pay, when gue_ the - . ndeb ncs accard ith the terms of the Nate/Agreemunt,
Mongagee. al jts ophun, Jnay ec) ui the 1n ness [(mm )Pe payable.

In the event of the death of one of the orlgagors, origagee, at its opticn, may de are the unpaid batance of the Indebiedness -
immediately due and payable.

Mortgagors herein expressly covenant and agree lo pay: and keep current the month!y instaiments on any prior martgage and to prmnt“
any default thereunder. Mortgagorn further agree ‘thias shaiild: ‘aiy ‘default be:made in:the payment of any mutalmcnt of pnnupal or any
interest on the prior morigage, or should any suit be commenced or other ‘action iaken to foreclose the prior martgage, then the amount
secured by this Morigage shalt become and be due and payable: in: fuil -at. any_time thereafier, a1 -the option:of Mertgugee: ‘and’ in
accordance with the Notelhgreemem. Mor!gagee. at ita ‘opticn, may pay the scheduled monthly instalments on the prior mortgage: and, .
- ta the extent of the amount so’paid, become: subrogated to the rlghu! of the! mortgagee identified on the prior mortgage. All pnymemn‘-'
made on the prior morigage by Morigagee shall bear interest at the' Rate ‘of' Chargeé until pa:d in full. ‘

Upon the commencement of any foreclosure’ proceedmg under thu Moﬂguge, the court in which such suit is filed may at any: *-me,
eithier before or after salé ‘and without notice: to Martgagurs, appoint.a-receiver with power to manage, rent and collect the rents; issies
and profits of the Property during the pendency of such forecloaure suit; and the statutory period of redempuon, ‘and lncbrﬂ:nu, issue;
and profits, wlien collected either-before or sfter- any: foreclosure sale; may be applied toward the payment of the. Indebtedness arany
deﬁmency decree, costs, taies, insurance:or other ilsms necessary for the protection and preservation of the Property, including: the:
expenscs of such recewemh:p Upon: foreciosure and ule of the Pmperty. there. shall first be paid ont of the proceeds of such: sale
reasonable sum for plrintifl's atiorney’s fees; alk expenaes.of advertising; selling and conveying the Property; and all sums advanced,
court costs, any taxes or other hem or. a)uessmentl, utlg costs, masters fees,and costs of procuring or. completing.an abltract of:- utle,
guaranly policy or Torrens Certifi eate showmg the comple!c m.le of !he Property, meludmg the. forcclosure deeree nnd Certificate. o
Sale. There shall nex’ be, paid the, Indebtedness secured hereby, .armr final[y the overplus,. if a0y, shall be returned to. Mortgngors. “The

‘ purchaser at the saie s,.all hnve no. dutr to_,sec, to th licati
If Morlgngors voluntanly ,na‘liaell orconvey: thetl?tnperty. i wholenr in' part, or any mteren in thatiPmperty ar hy some-act c or means ...
divest themselves of title tota7§ mpeﬂy without obinining the wrilieniconsent. of Mortgagee, then Mortgagee; it its option, may declare.
the unpaid balance of the indipiadness immediately due: and ‘payable. This option shallnot. epply if (1} the sale of the Pmperty in :
permitted because the purchase.’s ur"dtiworlhmen i satisfactory to Morigagee and (2) that purchaser, prior lo the sale; has execuled a
writien assumplion agreement coniaizang termis, prescnbed by Mortgagee including, if required, an increase in the rste of mte :

- paysble under the Nate/Agreement.
If there be only one. mortgsgor. all plura! words herem referring 1o Mortgagors shall be construed in the singular.

IN WETNESS 'W!'!E‘REOF Mongngm's have Yereunto ut their hands and. senls this =18t - day of __April- 19 88

(Sead)
Mﬁ& Sead)

STATE OF ILLINOIS

COUNTY OF __ Cook
ACKNOWLEDGMPJ.

Richard Gardner, Sr. and

. l ] Nonry Fubhc. in. and; Ior thc county in the mte afomuld do hereby ceitify that
Cassondra-Gardner, Joint Tenanta . | personally knowp to me 1o be the same person .S whose

“name . isfare subscribed lo the foregoing instrument appeared before me this duy ir. person and acknowledged that ! theysignsd,
sealed and delivered the instrument as thelpwn free and veluntary aci for the uses (o purposes (herein set forth, mrlmhng the
release and waiver of the right of homestead. ‘ =

Given under my hand and Notariel Seal this .J_sr.'_____ dey of April — - 19 _BB

My Commission Expires 10/09/88

A
&

55147614

o
a

4
H

INTAYODTY -18-1d3G

O Beneficial illinois Inc. diba BENEFICIAL

B2 ¢ ST

bT:5T 88/80/b0 986. NBYL - TTTTHL

o
52218

bt ar Py a¥ly ol

LT

MORTGAGE |
BT PLET—20G %

MORTGAGE CO. OF ILLINOIS

0 BENEFICIAL ILLINOIS INC.

O Beneficial Mlirois In&la BENEFICIAL
MORTGAGE CQ. OF ILLINOIS

2 BENEFICIAL ILLINOIS INC.




