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MORTGAGE
THIS MORTGAGE ("“Security Instrument™}is givenon April 4

19 88 The morsagoris’ John P. Maloney and Susan Lemery Maloney, his wife.

(“Borrower™). This Security Instrument is given to Prem:.@.r Home Finéﬁcihq. Inc

its successros.and/or assioms - : S,
which is organized and cxisiing under the laws of the State of Illinois , and whose address is

1010 Jorie T2, Oak Brook. Tl. 60521
: ("Lender”),

Borrower owes Lender the principil sam of rhi¥ty None Thousand and no/100

Dolllar,' (US.$ 39,000.00 _ ). This debit is evidenced by Borrower's note

dated the same date as this Security Instrum:nt {‘Note), which provides for monthly payments, with the full debt, i not
paid earlier, due and payableon  Mav 1,.20'8 . . . : « This Security Instrument
secures to Lender: (a) the repayment of the debt rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect the security ofthis
Security Instrument; and (c) the performance of Boiwor/er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort gage, grant and convey to Lender the foilowing described property

located in ook -88._14 7648 County, Ilinois:

Unit No. 18-H, in the 5757 sheridan Road Oondaaizium, as delineated on a survey of the
following described real estate: Commencing at the intersection of the east line of
Sheridan Tvad, as widened, and the North line of irc 13, in Block 21, in Cochran's Second
Addition to Edgewater, in the East Fractional % of faction 5, Township 40 North, Range
14, BEast of the Third Principal Meridian; thence east 2530 \ft. along said North lipe, and
the naid North line extended east; thence southeasterly 99.26 ft. more or less to a point
in the South line, extended east, of Lot 14 in Block 21, uforesaid, which point is 236.47 ft.
east of the East line of Sheridan Road, as widened:; thence tirw. west on said South line
extended, and on the South line of 1ot 14, aforesaid, a distari= of 236.41 ft. to the
cast line of Sheridan Road, as widened; thence northerly in a straight line along said
said east line of Sheridan Road, as widened, 99,03 ft., more or lass, to the point of

beginning, in Cook County, Illinois.

5757 N. Sheridan ' Chicago

[Slreeil [City)

Ilinois 60660 {"'Property. Address"),
[Zip Code]

SY3LLT88

Tax I.D. ! 14-05-407-076-1074 M,/

which has the address of

TOGETHER WITH all the improvements now or hereafter er:’c’:ledr on the proj:crty. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. A}l replacements and additions shall also be covered by this Sccurity Instrument. Al of the

foregoing is referred 1o in this Security Instrument as the*Property.™.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Porrower warrants and wiil defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record. ,
TS SECURITY INSTRUMENT combines. uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
$16.00

ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3034 12/83
@- & VMP MOATGAGE FORMS + {313) 702-4700 » {8001 621-7291
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N Pnymen! of Prmcipnl and Interest; Prepnyrnent and L=zte Clurgeu Bnrrower shall pmmptl) pa_y when due
the principal of and interest on the debt evidenced by the Note and. any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal 10
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits ta the Funds and the
purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Z-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessasy to make up the deficiency in one or more payments as required by Lender.

Upon paysient in full of all sums secured by this Security Instrument, Lender shal) promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Leunder, Lender shall apply, no later
than immediately pric: va the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi¢ agoiast the sums secured by this Security Instrument.

3. Application o/ *ayments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be «pplied: first, to late charges due under the Note; second, to prepayment charges due under the
Note: third, ta amounls payatiue ander paragraph 2; fourth, to interest due; and last, to prlnctpal due.

4, Charges; Liens, R<.rower shall pay all taxes, assessments, charges. fines and impositions altributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligation:iia Ziie manner provided in'paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 1o the perscn ow=2 payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borro ser inakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge ar'y l’an which has priority over this Security Instrument unless Barrower: (a)
agrees in wriling to the payment of the obligatior secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement vi ro=lien in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satmfactory toc Lender subordinating the fien o this Security Instrument. ¥ Lender determines that any part of
the Properly is subject to a lien which may attain priosity aver this Security Instrument, Lender may give Borrower n
notice 1denul'ymg the lien. Borrower shalf satisfy the lien or tal ¢ one or more of'!he acm}ns sct forth above within 10 days
of the giving of nolice.

5. Hazard Insurance, Borrower shall keep the i improveooats now e:ustmg or herealter erecled on the Property
insured agnmst loss by fire, hazards included within the term“extens’ec’ coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcunis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow ' subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplublc to Lender and s'iall include a standard. mortgage clause.
Lender shal} have the right to hold the policies and renewals. If Lender requiris-Rorrower shell prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal) give prompt notice to the insurance
carrier and Lender. Lender may make proof of Yoss if not made promptly by Borrov er,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds snll be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically leasible and Lendey’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenet, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with an; excess paid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that/(hC insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the precerdsto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d»v period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrilina. any application of proceeds to principal (na [ not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount o the payments. If
under paragraph 19 the Propeny is acquired by Lender, Borrower's right 1o any insurance pohcn:s and proceeds resulting
from damage to the Property prior to the acqussatmn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreemenis contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property (such as a procecdmg in. bankruptcy, probate, for condemnation or to enforce laws or
regulanons). then Lender may do and pay for whatever is necessary to protect the value of the Propen y and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so:

Any amounts disbursed by Lender under this paregraph 7 shall become additional debt of Borrower secured by this
Security Instrumemt. Unless Borrower and Lender agree:to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

g{y&'bﬂ'ﬂg
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UNQEEICIN: $0P Y

(1 Year Treasury Index—Rate Caps—Fixed Rale Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this ath day of April
19 88 , and is incorporated into and shall be deemed to umend and supplement the Mortgage, Deed of T rust

or Security Deed (the **Security Instrument’) of the same date given by the undersigned (the *“Borrower™') 1o secure
Borrower's Adjustable Rale Note (the “*Noie”’) 1o Premier Home Financing, Inc.

its successors and/or assigns (the “'Lender’’) of the
same date and covering the property described in the Security Instrument and located at:

5757 N, Sheridan Rd., (hicago, Il. 60660
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVLNANTS. In addmon o lhc covenants and agrccnn.nls madc in the Securily Imtrumcm
Borrower and Leraer-Ffurther covenan( and agrec ns Fallows:

A. ADJUSTABLE RA7il AND MONTHLY PAYMENT LHANGES o e
The Note provides foran indlial: interest. rate.of . . B.85 . .. . %, The Nole provides.lfor changes
in the adjustable interest:iaic 2nd the. monthly. paymcﬂts. as lollows: ‘

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes '_ _
The adjustable interest rate T will Y may change on the fnrsn day of - : May.
1901 , and on 1ha dny every [2th nanth thereafier. Ench date on which my ad)uslabh. intérest rale could change

is called a “C.Ilangc Date,’

(B) The Index

Bcgmmng with the first Changc Daté, m\{ ...n astible inierest mle \\':H bc bascd on an lndex The “Index’ is thc
wcekly average ylclcl on United States Treasury bcu.' .1"Ls adjusn.d to a wmmnt malurlty ‘ol 1'year, a8 made avmtablc
by the Federal Reéserve Board. The Thast recent Index ! igiire available as of'the daté 45 days'before eacli' Change Date

is called the “*Current Index.’
i1 the Index is no longer available, the Note Holder wilk choose a- new. mdc\c whichy:is: based . upon comparable

inlormation. The Note Holider will give me notice-of lhls vhoiee..

(C) Caiculation of Chnnges ) '
Before each Changeé Date, the Note Hokder will calculate my niew in‘erest raie by adding Twé and ‘Three uarters

percentage points ( 2.75 %) to the Current Index.
The Note Holder will then round the result of this addition-to the near=s.'one-eiehth of one percentage point (0.125%).
Subject to the limits stated in- Section 4(D) beiow. this rounded amount will: bz my. new interesi rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly paymen:./ car would be sufficienl to-repay the
unpaid principal that | am expected to owe at the Change Date in-ful) on: the niatiity date at my new interest rate
in substantially equal payments, The result of this.calculation: will be. the: new- ameiui ¢ my monthly payment.

{D} Limits on Interest Rate Changes. -

The interest rate T am required to pay at the first Change Drate-will nol be greater than . 10.85 o
or less than 8.85 %. Thereafler, my interest rate will never be increared or decreased on any
single Change Date by more than two percentage points (2.0%) from- thc rate of interest F'havs'ten paying for the
preceding 12 months. My interest rate will never be greater than : 14.85 g% Tlie lnterest rate limits
of this Section 4(D) will not apply if | exercise my, Conversion: Opuon under Section:5 of this Novc.

(E) Effective Date of Clumges *0OR LESS THAN 8.850%.

My new interest rate will bccomc L'I'l'euwc on cach Change Date Twill pay the amount of my new mor.thly payment
beglntunb on the lirst inonthly payment daical’lcr thc Chdnge Dalc unnl lhe ainount of my momhiy paymerit changes
again.

{F) Notice of Changes :
The Note Holder will dediver or mail (6 me a hotice of any changes in my adjustable interest rate and the amounl

of my monthly payment before the'effective date’ ol any change. The notice will include information required by law
to be given me and also the title and Mephone number of a-person who will answer any question | may have regarding

the notice. g _1' ) 4 88147648

B. FIXED INTEREST RATE OPFION

The Notice pravides for the Borrowcr s opnon 10 wnverl from an dcljuslablc mlercsl rate wuh mlercs! rdlc Ilmus
10 a fixed imerest rate, as follows:
5. FIXED INTEREST RATE CONVERSION OE'TION' :

(A} Option to Convert to Fixed Rale

I have a Conversion Option which | can exercise unlus I am in defaull or this Scction 5(A) will not permit me
1o do sa, The “Conversion Option’ is my option to convert the interest rate am required (o pay by this Note from
an adjustable rate with:interest rate limits. Lo the- I'l\:etl rate u.uicuhucd under :Scction 5(B) below.

The conve %%ii%ﬁ#@ ke pluuc on.a; “date g i que Holder during the period beginning an the
lirst A and ending on che fifth &Hxxgb’ ale. Each a:c.o_n:which my adjustable interest rate can convert:
to the new fixed rate is called the “Conversion Date.”” S : :

MULTISTATE ADJUSTABLE RATE RIDER- ARM PLAN 57— Single Family - Fannla Mae Uniform Instrument Form 3118 7/B7
@ -845-A 18709 VMP MORTGAGE FORMS » (3131283.8100 + (B00I521-7251
M
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TH1S CONDOMINIUM RIDER is made this JAREL).. ,19.88..,
and is incorporated into and shall be deemed 10 amend and supplement the Mongage. Decd ol‘Trust or Secunty Deed (thc
“*Security Instrument”’) of the same date given by the undersigned (the **Borrower™) to secure Borrower's Note to .......

....... Premier Home Financing,.Ing..its.suecessers.and/or. assions (the “Lender""y
of the samc date and covering the Property described in the Sccur::y Instrument and located at:
o b2l Na Sheridan. ... Chicag.... rmﬁvgg S OO TOUTOTURUIRRTON .

dress )’
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
2757 M. Sheridan Rd., Chicaqo, Il. 60660 T OOR T et b et srens b eraebatrenen -

frbam P:o,lici
(the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Cordeninium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constitue:r Documents. The **Constituent Documents™ are the: {i} Declaration or any cther document which
creates the Condomimum Project; (i} by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when due; 21l dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Irsironse, So long as the Owners Association maintains, with & generally accepted insurance carrier, a
“master’’ or “*blanket” polic; on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fo the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverae.! then:

(i) Lender waives one provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twelfth of
the yearly premium installments for Lazi.rd-insurance on the Property; and

(i) Borrower's obligation ander Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqrired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt 1.otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar( irsurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or 10 common eleménts, nny proceeds payable (o Borrower are heréby assigned and shal) be
paid 1o Lender for application to the sums secured by tia Security Instrument, with any excess paid 10 Borrower.

C. Public Liability Insurance. Borrower shal, take such actions as may be reasonable to insure thay the Owners
Association maintains a public liability insurance policy accepliable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any award or eizim-{or damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or anv part of the Properly, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hire'y assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security lnstrmeat as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/nritice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonmient or termination of the Condominium Prejecy, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in/the case of a taking by condemnation or
eminen! domain;

(ii} any amendment to any provision of the Constitueni Documents (€rasnrnavision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-mans gement of the Owners Assccintion;
ar

(iv) any action which wouid have the effect of rendering the public liability insura-icv coverage maintained by
the Owners Association unaccepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thep/Leider may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower “ecired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inie/est from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requss:ing payment.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions conlained in this Condominium Rider.

88147648

...'.r ‘,.....{ .. .. ' ..... C‘J{/"""’“ .......................... (Seal)

-Borrower

ARyl

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

BANKING FORMS SUPPLY CO., INC, Toll Frae (800) 448-88565 Stock Hem #0
in Michigan Call Gallect {313) 384.5000
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