THIS MORTGAGE is made this .
19 88. . . between the Mortgagor GEDIGE. E. WEILAND. AND DENISE. M... WEILPAHD, HIS WIFE
(herein “*Borrower™). and the Mcrtgagee,

existing under the laws of .

whose address is. . .1400. N., GANNGH - DRIVE
.HDFFB‘IAN.ESI‘E'IES; JL. 60194

WHEREAS, Borrower is indebted to Lender in the principal sumof US. 8 .. ...
which indebter'ne:s is evidenced by Borrower's noté dated - 03/21/88
thereof {herein “i4nte’}, providing for monthly ins
if not sooner paicd. due and paysble on 03

To SECURE to L<nd.r the repayment of the indebtedness cwdenccd by the anc wnh mtercql thcreun lhe payment
of all other sums, with ir'tcr:sl thereon, advanced-in accordanece herewith to protect the s security of this Mortgage; and
the performance of the covenan’s and agreements of Borrower herein contained; Barrower does hereby mortgage. grant
and convey to Lender the folltwing described property located in the County of . S1ate of
llinois:

THE WEST 1/2 OF THE FOLIZ»TNG DESCRIBED PARCFL: THE NORIH 1/2 OF THE
NORTEWEST 1/4 OF SECTIOI' 11, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIFAL MERIDIAN, &EPT THE WEST 660 FEEI’OFTHESAIDM)RI‘H
1/2 AND EXCEPT THE EAST 1363.0¢ "'BEI'OF'IHESAIDIDRIH]./Z IN WILL COUNTY,

A ]
=
Lt
e
et
=
(4]

PIN: 20-11-100-007

N i
R T

-LE~187E57

v nEPT-GJ. $14.60
. THA444 TR 1475 GﬂiBB/BB ‘15:15.00 .
#1382 # 2 --B8—-197 4857
COOK COUNT® RFNDRDEM

which has the address of' RR- 1. BOX - 277C, EAGLE . Im m., EOI’ONE JIL 60468
‘IStreet} ] c o

llinois {herein "Property Ad{lrcss BE
121p Code|]

TOGETHER with all the improvements now or hereafter erected on lhe property. and all c'nsunu.lns. rights,
appurtenances and rents all of which shall be dccmed lo be 1nd remain o part of the property cavered by this Morlgugc.
and all of the foregoing, together with su;d property (or the leasehold éstate u this Morigage is on a leaschold) are
hercinatier referred to as the “Property."

Borrower covenants that Borrower is lawfully seised ol the Lstalc hcreby convcy.d and_has the right to morlgngt..
grant and convey the Property, and that the Propcrty is unencumbered xeept for encumbmncn.s of rccurd Borrower
covenants that Borrower “nrmnts 'md will delend gen rﬁlly the titlc to lhc Propuly against all claims and demands,
suhjcct ta encumbrunr:es of'record : -

ILLINOIS—SECOND MORTGAGE — 1/80— FNMA/FHLMC UNIFORM, INSTRUMENT

Form 3814
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum {herein *'Funds") equal 1o one-twelfth of the yearly taxes and assessmenis {including condominium and
planned unit development assessments, if any) which may attain priority over this Morigage and ground rents on the
Property. if any, plus one-twelfth of yearly premium installments for hazard insirance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estlmatcd initially and from time to time by
Lender on the basis of assessients and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or

deed of trust if such holder is an institutional lender, i i o

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ar

insured or guaranteed by a Federal or state agency. (mcludmg Lender if Lender is.such an institution), Lender shill ﬁ]}yj

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for sg h mg‘ t

a4

and applying the Funds, analyzing said account or verifying and compiling said assessments and biils, unles§ Lehder

pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower an er.. "3

may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Botrrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiiig vredits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amountof *liz Funds heid by Lender, together with the future monthiy instafiments of Funds payable prior to
the due dates of taxey,_~se2ssments, insurance premiums and, ground rents, shall exceed the amount required to pay said
taxes, assessments, insirar.ce premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid 1o fcrrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds heid by Lender sn-ul ot be sufficient to_pay. taxes. assessments, insurance premiums and ground rents as
they fall due, Borrower shall paj i) Lender any amount necessary to make up the deficiency in one or more payments as

Lender may require.

Upon payment in full of all sum. secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph i/ liereof the Propetty is sold or the Property is otherwise acquired by Lender,
Lender shali apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as'a credit against the sums secured.by this Mongage.

3. Application of Payments. Unless applicanle law provldes otherwuse.,all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be ripplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interestu7vable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Chargs; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agieenent with a lien which has priority over this Morignge,
including Borrower's covenants to make payments whun dre. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attribucabie to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, if any,

S. Hazard Insurance. Borrower shall keep the lmprovemem' now emstmg or hereafier erected on the Property
insured ag;unst joss by fire, hazards included within the term “exterdia coverage , and such other hazards as Lender
may require and in such amounts and for such periods as Lender may tem'..c._

The insurance carrier providing 1he i insurance shall be chuscn by Borrowr subject 1o approval by Lender; pravided,
that such approval shall not be: unrcasomb!) \nlhheld ‘Al insurance pnhcvu: and renewals thereol shall be in a form *
acceptable to Lender and shall include 4 standard: mortgngc clanse in Tfaver 4Fwad in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to tie tcrms-of any mortgage. deed of trust
or other security agrecment with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrivr and Lender. Lender may make
proaf of loss if not made promptly by Borrower. :

if the Property is abandoned by Borrower, or if. Borrower fails o respond to Lender with':.30 days from the date
notice is mailed by Lender to Borrower that-the insurance carrier offers to settle a-claim for. insurar cc benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration ur repnir of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomlnlumr Planned Unit K velvpments, Bor-
rower shall keep the Property in good repair and shall net commit waste or permit impairment or deieriouation of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1f this Mortgage is on a unit
in a condominium or a planned unit-development, Borrower shall perform all of Borrower's obligations under the
deelacation or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development. and constituent documents.

7. Protection of Lender's Security. 11 Borrower talls to perform the covenants and agreements conttained in this
Mortgage, or if any action or proceeding is commenced which materially atfects Lender's interest in (he Property, then
Lender. a1l Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action-as is nccessary to protect Lender’s interest, If Lender reqmred morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premlums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lendet's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Note rate, shall
become additional indebtedness of Borrower secured by this Merigage. Unless Barrower and Lender agree to other
terms of payment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur anyexpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable causc therefor
related to Lenders's interest in the Property.

9. Condemnation. The proceeds of any sward or claim for damages, direct or consequeminl in connection with
any condemnation or other taking of the Pmperty. or.part thereof, or for conveyance in-lieu. of Londemnalion. are
hereby assigned and shall be paid to Lender. subject to'the terms of any mortgsgc, deed-of trust or - other securily ogree-
ment with a lien which has priority over this Morigage.
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