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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND ShCURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR 4 REVOLVING LINE OF C‘REDIT AND A VARMBLE RATE OF INTEREST.

THIS MORTGAGE is made this —_4th day of . April = L1988

between the Morigagor, — ncwﬂwmde ‘ B
(hcreip "Bo_rrow:r“,).

and the Mortgagee, .._Q.Q_.l&u’.;& JAzerica FEdPI‘Fﬂ Credlt Mnjon' .~ : ,

& corporation organized and existing onler. the laws of Illingis ; . : ‘
whose address is AVE +_Elmhurat 11, 60126 . B _

{herein “Lender”).

WHEREAS, Borrower is indebted 1o Lender s av scnbcd in this paragraph

TG SECURE 10 Lender:

(1) The repayment of alt indebtedness due and o+ ecome due undcr the terms and conditions of 1he LOANLINER' Home: Equity
Plan Credit Agreement and Truth-m-Lendmg Jiss Josures made by Borrower and dated the same day as this Mortgage, and al
modifications, amendments, extensions and renewe’s Uicreof {herein “Credit Agreement”), Lender has agreed to make advances to
Borrower under the tevms of the Credit Agreement, whir'yadvances will be of a revolving nature and may be made, repaid; and
remade from time to time. Borrower and Lcn_dc'r conteinplaie a series of advances to be secured by this Mortgage, The totai out-
sinnding principal balance owing ut any one lime under 1re Credit Agreement (not including finance chargcs thereon at o-rate
whu,h will vary from time to time, and any other charncs Hita ml!rctmn com w?eh mny be owing from time to:time under the

not exceed Forty .0ne. Thousard & 00/100~~==mmmm=—=m =

Thal sum is referred. 10, herein s the Wax'mum Principal Bulunce and referred to in the Credit

Agreement us The Line of Credit Limit. The entire indebiedness under t: Siedit Agrccmml if not sooner paid, is duc and payeble
20 years from the-date of this. Morigage, -

{2)  The payment of all other sums advanced in-accordance herewith o pro:m lhe L cumy of this Mongage. with fi inance charges
thercon at a variabic rate as described'in the: Credit’ Agreement. _

{3)  The performance of the covenants and agreemems of Borrower herein conlaine\., /

BORROWER does hereby mortgage, grant and- convey 10" Lender the following descrioz ,Jroperty located in the County of

Cook , State of T inois

THE WEST 1/2 OF LOT 47 IN WEST OAKS SUBDIVISION UNTT NUMBIB 1, BETNG A .
SUBDIVISION IN SECTION 13, TOWNSHIP 4% NORTH,: RANGE 12; " EAST OF THE
THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY;, TIiL'[NO'[S. . (44

| 55147772

PERMANINT PARCEL NUBER: 09-15-218074 A@O U/\

which has the address of 9038 Ho £y Berrl’_ — — o '
DEs Plaines ' . Illinois - 60016 . (herein "pm,ﬁeriy Address™);

l(.'tl)| (Stlltl ) tllp (‘om .
TOGETHER with all the lmprovemcms now or hereafler erected an the properly. andall casements, nghts appurlenances and ﬁxturcs,
a)) of which shall be deemed to be and remain a parl of the propenty covered by this. Moﬂgagc. anc:al of the fnrcgomg. Eogcther with said
property (or the leaschold estate if this Mortgage is on a leaschold) are heremaﬁer refemd 10 as the “Propcny

SCOPYRIGHT CUDIS INSURANCE SOGIETY, INC., 1963,84, ALL RIGHTS HESERVED

CMIG 7:280-012 u-u) L
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Complete il applicable: U 4 J_l I})y 2

This Property is part of a condominium project known as !‘I

This Property includes Borrower's unit and all Borrowcr s rights in the common clumcms of the condnmmmm project.

This Properly is in a Planned Unit chlopmcn! Known-as -

Borrower covenants lha: Borrower is Jawlully sclsLd of the estate hereby conveyed and has the right 10 mortgage, gran! and conv:y the

Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants &nd %
defend generally the title 1o the Properly against all claims and demands, subject to encumbrances of record,

Borrower and Lender covenant and agree as, follows:

1. Paymen of Principal, Finance Charges and Other Charges. Borruwcr shall promptly pay when due all amounts barrowed under”

Credit Agreement, all finance charges and applicable other chirges and collection costs as-provided in the Credit Agreement, ‘o

2. Funds for Taxes and Insurance, Subject to applicable luw, Lender, i Lender’s oplion, may require Borrowerto paytoLenderontd

duy monthly paymenis of principal and finance charges are payuble under the Credil Agreement, until all sums secured by this Monigage '

paid in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned u,%' .

dcvdopmml assessments, il any) which may uttain prierity over this Morigage, and ground rents on the Property, if any, plus nn:o\w:llzl} .
yearly premium installments for hazard insurance, all as reasonably estimaled initially and from time 10 time by Lender on the basis'of ..
assessments and bills and reasonable estimates thercof. Borrower shall not be obligated 10 make such paymcntc. ol Funds to Lender 1o the extent
that Borrower makes such payments 1o the holder of a prior morigage or deed.of trust if such holder is an institutiopal. Lender. .

Il Borroser vays Funds to Lender, the Funds shall be held i in an institution. the deposits or accounts of which are instired or
guaranteed by a Federal pestate agency {including Lender if Lender is such an insiitution), Lender shall apply the Funds 10 pay suid taxes,
assessments, insurance preratums and ground rents, Lender may not charge for so holding and npplying the Funds, analyzing said nceount or
verifying and compiling saidasiezsments and bills, unless Lenderpays Borfower § interest on the Funds and applicable law permits Lender 1o
make such a charge, Borrowcr vt Lender may agree in writing at the time of txecution of-this Mortgage that interest on the Funds shall be paid
10 Borrower, and unless such agreemn® is made or appllcable faw requires such imerest 10 be paid, Lender shall not be required 1o pay Borrower
any interest or earnings on the Funds. Linder shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the puspose o7 yvsbich cach debit 10 the Funds was made. The Funds are pledged as ndditiona) security for the sums
secured by this Morigage. o

If the amount of the Funds held by 1erer;  together with 1he [uture mnnlhly instaliments of Funds payable prior 1o the due dates of
tuxes, assessments, insurance premiums and grownd rests, shalkexceed theamoun réquired fo pay said laxes, assessments, insurince premiums
and ground rents as they il due, such excess shall L'e, at Borrawer's option, cither promptiy repaid.to Borrower or credited to Borrower on
monthly instalkments of Funds. If the amount of the Fuids ield by Lender shall not be sufficientto paY. lxes, ussessments, insurance premiums
and ground rents as they lat due, Bormwur shill pay to Lz "'*r any amounl mcwury 10 m.nt.c up the dmr:u:m.v in one or more pnymcmcus
Lender muy require,

Upon puyment in fuil of sl sumnccun.dh) thﬁMur ;,u;,a. Lcmrerﬁhnil prompllyru'md mBarrowr:nmvl und-.luldby Lender If
under paragraph 22 hereof the Property is sold or the Property is othrwice acquired by Lender, Lender shall apply, no later thunimmediately
prior to the sale of the Property or ity acquisition by Lender, any Fmds held by Lcmlcr al the time-of application as s credit against the sums
secured by this Monpgage. .

3, Application of P'ayments,. Unlm appllcablc Taw prowde-i alhu'nw nll paymcms ru.cwr.d by Lcndc.r under the Credit A chcmx.m
and paragraphs ) and 2 hercof'shall be upplu:d by Lender firsi in paynum ol amean; nnyable to Lmd:.r by Borrower under, paragruph 2 hereof,
second, {in the order Lender chouses) to any finane charges, mhcrchnrgu and collzetion £osts owing, und third, tothe principal balance under
the Credit Agreement,

4. Prior Mortguges and Deeds of Trust; Chlrges, Liens, Burrowx -.huli pt.rl'orrr un al Bormw::r (] ohhgnuons under any morlgagc
deed of trust or other security agreement with a tien which has | prlamy aver this Mor!gugu., Jm.lmm;s s Borrower's covennnts to make payments
when due. Except to the extent that any such charges or tmposluom are 1o be made to Lender vinZenparagraph 2, Borrower shall pay or eausc to
be paid all taxes, asscssments and. other charges;” ﬁncs and impositions uunbumblc 10 the Frapeiiy-which may attain a priority over this
Mortgage, and leaschotd payments or. ground rents, if any. Within five days after any demand by ’,.‘.".dv* Borrower shall cxhlbn to Lender

receipts showing that all amoums due under this pnmgmph have heen paid when due;
8 Haswrd Insursnee. Borrower shall keep the i |mpmwmcn!s nOW ekisting or herenfles Lru.icch othe Property insured agrinst Joss by

fire, huzards ingluded within the erm extended covesige,' snd suelrothier hazards as Lender may reguire uzal insueh smounts smd Tor such
preriods as Laender miy reyuire. Unless Lemder in writing rv.quiws otlterwise, the poliey shall providy issurance woymgicensenl cost bisis inan
amount nedt tess than that necessary to t.umply with any cnlmummc pereentuge supnhmd inthe hazared insornnse rolicy, and the wnount of
coverage shall be ro less thae the Maximum Prmupui Balange plus the full amount of any lien which has priorty cver this Mortgage.

The insurance carricr providing the insurance:shall-be chosen by Borrower subjéct to approval by Lenaes; raevided, that such
approval shul) not be unreasonably withheld. Al} :mumncu}pohucﬁ und renewsls thereof shall be in # form acceptable tn Lender and shall
include a standard morighge clause in faver of and in u form aceeptable to Lender, Lender shall huve the right 1o hotd the policies and rencsals
thereof, subject to the terms of any mortgage, deed of trust or vther seeurity ilbmmcnl with 8 lien. which hus priority over Uis Mortgage,

In the.event ol loss, Borrower shalf give prompt notice o the insurance carrier and Lender. Lender may make proof of loss il nol
made promptly by Borrower. Alvinsurunce procecds aie, hcnby aSblbncd to'Lenderand shull be paidto Lender to the extent olall sums secured
by this Morlgage, subject (o the terms of any mortgnu.- dccd of trust or scz.urny agreement witha Nien which. his prmnly over this Muﬂgu;,e.
Unless Lendér and Horrower otherwise agred in wrium,. lmulancc prmuds ehnll bl: applicd ‘10 Fedtore or repnir the Property, il it is
ecanarmically Teasible to do so.

I the Property isabundoned by Borrower, or |f Berowur f'mla o n:apond 1o Lender within 30 days lrom the dnie nosice is maifed by -
Lender to Borrower that the insurance carriet offers to settle.a claim lor insurance benefits;: Lender is authorized 1o colleet and apply the
insurance proveeds ol Lender’s option either 1o restoration or repair of the Property or (o the sums sectired by this Mortgage, -

6, Prescrvation and Maintenunce of Property; Leascholds;- Condominiums; Planned Unit Developments. Borrower shall Jeep.the
Property in good:repair and shatt not commit waste or permit impairment or deterioralion ol the Propenty and shall r:omply wuhlhc provisions
of wny lease if this Morngage is on 4 lensehold, 11 this Mongage is oné unitin a condominium or o planned vnis dcvu!npm:m Borrower shall
pecform afl of Burrower's obligations under the declaration of covenams creating or ;.m'crmng. the condominium or planned unit developmen,
the by-laws nnd regulations of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. 1f Borrower fuils to perform the covenants and agreements contuined in this Mortgage, or il any
action or praceeding is commenced which muterially affects Lender's interesy in the Prnptrly. then Lender, at Lender's optmn. upon fatice 1o
Borrower, may make such appearances, disbutse such sums, including reasonable attorneys® fees, and tuke such action ns is necessary to protect
Lender's interest, Any nmounts dishursed by Lender pursuant 1o this paragraph 7, with fizsnce charges thereon, a3 1he pate provided in the
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Acoount No.

PRINE EQUITY LINE RIDER

THIS PRIME BQUITY LINE RIDER (the "Rider") is made thle 4th
day of i y&nd |a lncorporated into and ahall be deemed
to amand and supplement the Morigage, Deed of Trust, or Jescurity
Deed ({the "Securlty Instrument®) of the same date by the
underalgned (the "Borrower") to mecure the Home Equity Plan Cred!it
Agreement and Disclosure Statement executed by the Borrower of the
pane date {sald Agreement e referenced in the Seourity Instpument
and thle Rlder 'm& "Jredit Agreement®) to Corporate America
Pederal Credit Unlon (the "Lender") and ocovering the proparty
descrlbed ln the Securlty Instrument and lecated at:

Q038 HowtyY Berry, bes Plaines, II, 60016
{Froperty Addreas)

JDDITIONAL COVENANTS. In additien to the covenante and sgreements
“ace Lln the Security Instrument, Borrower and Lender further
covansnt and agree to the followilng wmdditional terma and

condations.

. ADJJSPABLE RATE LOAN. The BSecurity Inetrument securss e Note
or Credit Jareement which providee for changes in the interest
rate, &8 (more~partioularly described in said Note or Credit

Agreement. Coe

REMEDIES UFON BORROWER'S BREACH. In asdditlon to the remedies
provided on Borrowur'a breach of any covenant or agreement of the
Borrower ln the Securit' Tnatrument, including any caovenant to pay
when due any eume -urasp the Note secured by the 3Securlty
Inatrument If eany of the following eventa ocecur:

(a} if Borrower falls ¢n _maeke the minimum payzents within 10
days of the due date or fallli to comply with the other terzs and
conditlons of the Cred!t Agreemeat or the Security Inatrument; (b)
{f Eorrower should dle or beccer ineclvent; {c) i1f & petition
ahould be filed or other proceed’nis oehould be setarted by or
agalnst Borrower undar the Federal Burkruptey Code or any atate
insolvency statutus; (d)} if a receivsr 1~-appointed or & writ or
order of attachment, levy or garnlsheent  la lssued a&galnet
Borrower or Ite property, eassete or inzcue; (@) if Borrowser
permits any other lienholder to galn or appesy to galn priorlty
over lender, except whatever firet mortgage or ired of trust la
outatanding on the property at the time of reccidirg of Lender'e
Mortgage to eecure the Credlt Agreement; {2} Iif Lerlder conalders
any debts due in Borrower'e Acoount unsafe of If Londer believes,
In good falth,” that the collateral has deterloratsa or the
chances of Borrower paying or performing s&ll of ite abllgatlons
for ite Account have been lmpaired; or (g) if the pecurea rods for
any prior mortage, deed of trust or lien on the real Propariy le
In default upon Borrower‘s Breach, Lender, at Lenders' option, nay

declare default.

* Upon BHorrower's default, Lender, st Lender's option may
declare 4all the sume ssoured by the Security Inetrument to be
inpedlateiy due and payable wlthout demand or notlee, vill
terminate any obligation Lendsr has to make further advances under
the Credlt Agresment and may invoke the remedlea provided in the

Secur ity Inptrument.
IN WITHESS WHEREOF, Borrower has exeouted this Rider.

ya
%m#“n:j‘__/w/&%{._,

e S

Mahendra D. Shah

orrowsr = Bharati M. Shah
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