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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerltlon* Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or asreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
uniess spplicable law provides otherwise). The notice shall specify: (n) the defsult; (b) the action reguired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower; by which the defsult must be cured,
and (d) that fallure to ciare the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclomre by Jjudicinl proceeding and sale of the Property. The' notice shall further -
inform Borrower of the right to reinistate after sccelerstion and the right to assert in the foreclosure proceeding the non-
existence of a default of any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its optlon may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided [n this pnragnph 19, including,
bnt not limited to, reasonable attorneys’ fees and costs of title evidence, :
-° © 20, Lender in Passession, Upon acceleration under paragraph 19 or abandonment of the Property and at any time
_ ,ptlon following _|ud|c|uE sule, Lender (in person, by agent or by jl.l.dlClII.“y. “

‘appointed receiver) shail be entltled't’ 1poii, take possession of and mannxe ‘the Property and to collect the'rents of . -

the Preperty including thosc past-diie; v its of llected‘by bender or.the receiver shall be applled first to paymem of the_ =
costs of man:gem:nt of the: Property: and collection: of rénts; -including, but.not limited to; receiver’s fees, prem:ums on °
receiver’s bonds an reasonable attorneys’ fees, and’ then to the sums secured by this Security Instrument. .

21, Releri-. qun payment of all sums securéd by this’ Secunty Instrument, Lender shall’ release thls Sccunty SRS
Instrument without c’ ‘\l ‘geto Borrmver Borrowcr shall pay any recordatlon.costs _
'_‘n in the Property. oo

23 lllden to th..c *nrliy lulmuunl. I one or more ﬂdm are gxecuted _by Borrowef and. recorded together with .
‘this Security’ Instrumer.z. the -ovenum -nd agreemenu of each such. der slnll be mcorporated into.and shall amend and ea’
sipplement the covenants:anc, asreements of tl'ns Secum)r lmtrmnem as.if the nder(s) were. a pnrt of this Security i
Instrument.. [Check appl icable 0 d)] =

| Adjusubie Rnte Rider/ E] Cundommmm Rider - IR |:| 2—4 Family R|der : %
" [] Giaduated Paymcm Rlcler ; [ Plarisied” Unit: Development. Rider ' cl:'...
R Otheﬂs} [speclfyl e e :

prior to the expiration of any period ol ‘rede

»

BY SIGN[NG BELOW Borrower aewnts and ngrees to the terms and covenants contained in this Su.unty L
Instrument and in any rider(s) execuled by Borrc we' and recorded with it. .

S‘I"ATE OF lLLINOIS, ........... RETTIRR
I“\EU ...... g

do hereby certify thal .......... e R

.....................

joint temants | , personally known (o me 10 be the same persca(z) whose name(s) . ..........
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that . .‘}*.hc La,

S R o -
signed and delivered the said instrument as. . %eﬂ ..free and volﬁﬁﬁ'fﬁ?%;wﬂwws therein  o.x g¢
) THGEAR TRW. S.ui N/0B/E8 1B:51:08

set forth. R - . WML BB Y—es—14TITR
‘ . COOY.  COUNTY (RELORDER
Given under my hand and ol’ﬁcml seal, this. . . 16th .day of. .. .. Mdrch T T , 19,78

My Commission expires: \-(;ll Qi

.......................................

Notary Public

OFFICIAL - SEAL *
CINDY M. SKIRNI"‘K
_ ﬂg'r#k._i;dauc, STATE OF Ji:iiuis & ‘
_ 1S8I0N EXPJRES vayms -

tmmmhmmmruummm
Prepared: by: Sheila R. Mortensen

(MAIL TO: ‘giper SECURITY BANK OF CHICAGU
N

186 EAST PEARSO
CHICAGO, ILLINDIS 60B1 1

. _ s 88147972

Sankfaorms, Ing, . .
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UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nolc and any prepayment and late charges due under the Note, .

2. Funds for Taxes and Insurance. . Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are.due under the Note, until the Note is paid in full; a sum (*Funds'") equal to

one-twelfth of: (a) yearly taxes and assessments which: may ‘attain priority over. this Security Instrument; (b). yearly -

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and. (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. .

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge:for helding and applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and ‘applicable law permits Lender to make such a charge. Borrower and:
Lender may agree in writing that interest shall beé paid on the Funds. Unless an. agreement is made or applicable. law
requires intérest to be paid, Lender shall riot be' required to pay Borrower any interest or earnings on:the Funds. Lender

shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the -

purpose for which each debit to the Funds was made.. The Funds are pledged as additional security for thé sums secured by

this Security Instrument..

If the amount of the Funds held by Lender, together with ihe future monthly payments of Funds payable prior to

the due dates of thz escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, -
at Borrower’s ctior, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fund- iield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany

amount necessary to riahe up the deficiency in one or mmore payments as required by Lender. _
Upon paymeni-i4 72\l of all sums secured by. this Security Instrument, Lender shall prompily refund to Borrower.

any Funds held by Lenzur. «f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no Jater -

than immediately prior to tac ;ale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againsy t)ie s7ums secured by this Security Instrument.

3. Application of Paym:nti. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applies:;arst, to Iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under ;aragraph 2; fourth, to interest due; and last, to principaldue.. . .

4. Charges; Liens. Borrower <li2.t pay all.taxes, assessments, charges, fines and impositions-attributable to the
Property which may. attain. priority ovir thi= Security Instrument, and leaschold payments or ground rents, if any.

i
ol

cLeliss

24625158

Borrower shall pay thesc obligations in the niann :r provided.in paragraph 2, or if not paid in that manner, Borrower shall. ™~

pay them on.time directly to the person-owed ssvient. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower m ks s these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. : :

Borrower shall promptly dischlrge‘anyrlién ‘wi'ch has priority over this Security Instroment unless Borrower: (&) .
agrees in writing to the payment of the obligation secure d by the lien in 2 manner acceptable to Lender; (b) contests in'good: .

faith the lien by, or defends against enforcement of the lien 1n, i=gal proceedings which in the Lender’s opinion.operate 1o
prevent the enforcement of the lien or forfeiture of any pait of the Praperty; or (c) secures from the holder of the lien-an -

agreement satisfactory 1o Lender subordinating the lien 10-thit Se urity Insirument, If Lendeér determines that any part of

the Property is subject to a lien which may attain priority over (nis Security. Instrument, Lender may give Borrower a. ..

notice identifying the lien. Borrower'shall satisfy the liest or take oi.¢ i more of the actions set forth above within'10'days.
of the giving of notice. S ' : ' A

-8, Hazard Insurance, Borrower shall keep:the improvement: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within:the term *‘extended'c= verage” and any other hazards for which-Lender

requires insurance, This insurance shall be maintained-in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subjuct to/Lender's approval which shall not be
unreasonably withheld. L _ ) - ‘

All insurance policies and renewals shall be acceptable to Lender and shullip2lude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Boirov.er shall promptly give 10 Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall gi e prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower, ] )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be cpplied to restoration or repair
of the Property damaged, if the restoration or repair is economically, feasible and Lenider’s seciirity is not lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the inzvrayse proceeds shall be

applied to the sums secured by this Security. Instrument, whether or not then due, with any excess raid. to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'irsyzance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o rerair.or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day piaicd will begin
when the notice is given., S

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If -

under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.-

from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sunis sécured by this Security.

Instrument immediately prior to the acquisition. = . ;

6. Preservation and Maintenance of Property; Leaseholds. . Borrower shall not destroy, damage or 5ubsmn§iali§f o

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a:fesschold,

Borrower shall comply with the provisions of the lease; and if Barrower acquircs fee tille to the Property, the leasehold and *

fee title shall not merge unless Lender agrees to the merger in writing. . S e
7.. Protection of Lender's Rights in. the Property; Mortgage Insurance.  If Borrower fails to' perform the

covenants and agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect.

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

regulations), then Lendeér may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights-

in the Property. Lender’s actions may include paying any. sums secured by a lien which has pricrity. over this Security

Instrument, appearing in court, paying reasonable attorneys’ fees and-entering on the Property to make repairs. Although:

Lender may take action under this paragraph7, Lender does not have todoso. . U T R i
Any amounts disbursed by. Lenider under this‘paragraph 7 shall become additional debt of Borréwer:

.the date of disbursement at:the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. ' ; o

oL
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g .
Bofrower secired by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from-
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