CAND TITLE COMERRY L 304&9%’ (3 Takh (Nl

UNOFFICIAL COPY.

881 47269

nerT-81
THH444 . Tran 1647 94/98/88 14 1? 99

I D %-BH-31A7249
COOK  COUNTY chunnzn :

{Space Abcve: This Line For Rwcording o-n]
MORTGAGE

THIS MORTGAGE {“Security lnstrument")issivenorl March 3C,
19 BB Themorttgagoris THOMAS R, CARLSON, single '

{*Borrower”). Titis Gecurity Instrument is gwen to 'AMERICAN AIRLINES EMPLOYEES FEDERAL

CREDIT UNic, its successors and/or. assigns s
which 1sorgamzedap;er 'sting under thxhawsd a Federal Charter , and whose address is

4200 American Povievard, _Fo:t Worth, 'I’exas_ {“Lcrider“).
Borrower owes Lender the priticips! sum of ONE HUNDRE}D'E‘IGHTY—EIGHT 'THOUSAND AND 00/100

""""""""" ~oess==~-Daoiris (US. § 188 000. 00""""""‘1 This debt is evidenced by Borrower's note

dated the same date as this Security Instruraen ("Note'(‘)). which provides for monthly payments, with the full debt, if not
8

paid earlier, due and payableon  March 31. This Sccurity Inistrument
secures to Lender: (a) the repayment of the ¢eb) evidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b} the payment of all other sums, ‘@i interest, advanced under paragraph 7 1o protect the security of this
Security [nstrument; and (c) the performance of Relruwer’s covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby nig rigage, grant and’ cunvcy to Lender the following described property

located in COQOX County, Illinois:

LOT 54 1IN NORTH MEADOWS,. BEING A SUPDIVISION OF PART OF SECTIONS 8
AND 17, TOWNSHIP 42 NORTH, RANGE 1(C ¥WAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS
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which has the address of 854 NORTH B%E&U RN ROAD ’ INVERNE S%iwl T ,
{ifinois 60067 ¢ "'Property‘ Addrés.r"),-
{Zip Code)

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royaities, mineral; oil:and gas rights and’ profits, walér rights and stock’ and all fixtures now or
hereafier a part of the property. Al replacements and additions:shall dlso be covered by this Sccunty Instrument. A} of the

foregoing is referred 1o in this Security [nstrument as the “Property
BORROWER COVE\ANTS that Borrewer is lawfully seised of the estate hereby conveyed and has the nght to

mortgage, granl and convey the Property and that the Property is unencumbered, except.for encumbrances ol record,
Borrower warrants and will defend gcneraﬂy the title to the Properly agamsa all ¢laims and demands, subject 10 any

encumbrances of record.
THIS SECURITY [NSTRUMENT combines uniform covenants for national use and non-umt‘orm covenanrs with
limited variations by jurisdiction to consmute a umform security mstrumcnt covenng real property ;
0 —

form 3014 12/82
RFC FORMS SERVICE, INC.

ILLINOIS—sSingle Family—FMMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVENANTS.  Borrower and.Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment imd Late Chamges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidéhiced by the Note and any prepnyment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, unlil the Noie is paid in full, a sum (“Funds”) equal 10
one-iwelfth of: {a) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c} yc.nrly hazard insurance premiums:.and {(d} yearly
mortguge insurance premiums, if any. These items are called “escrow items.” * Lender may estimale the Funds due an the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or uecounts af which sre insured or guurmneed by a federal or
state agency {inciuding Lender if Lender is such-an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made.- The. Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount. of the Funds held by Lender, together with the future mnmhly paymc:n!s of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's otion, cither prompily repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the
amount of the"Surds held by Lender is not vsuﬂ'cmm o phy the escrow items when due, Borrower shall pay to Lender nny
ameount necessary 2 make up the deficiency in one or more payments as required by Lender.,

Upon paymeas in full of all sums secured by this Sl.curlly Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leacler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pri<r 1) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agranst the sums secured by this Security Instrument.

3. Application of Ppwents.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ] and 2 shall be apjitind: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, loamounlts payabie wmder puragraph 2; fourth, to interest due; and last, to pnnclpal due.

4. Charges; Liens, Borrow:: shall pay all taxes, assessments, charges, fines and impositions altributable 1o the

Property which may attain priorily ~v<r this Security Instrument, and leaschoid payments or ground rents, if any.

Borrower shall pay these obligations in'the manner provided in paragraph 2, or if not paid in that manner, Barrower shall’

pay them 2n time directly to the person ov'ed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. I Borroveer makes these payments dxrcctly, Borrower shan promptly furnish to Lender
receipis evidencing the paymenis.

Borrower shall promptly discharge anyi1<n which has prmrlty ‘over this Secur:!y lmtrumcnl unless Borrower: (u)
agrees in writing to the puyment of the obhgauon s2criced. by the lien in a manner a&cep!ablc 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of il e lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any rar of the Property; or (c) secures from the holder of the lien an
agreemen! satisfactory to Lender suberdinating the lien (o 1lus Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain: priority Over this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Borrower shall saiisfy the lien or \z<r’one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesaeris now existing or hereafier erected on the Property
insured a.gamst loss by fire, hazards included within the term “extended roveragc" and any other hazards for which Lendes
requires insurance: This insurance shall' be maintained-in thé amourss and for the periods that Lender requires. The
insurance carrier providing the insurance sha!l be chosen by Borrower su* _,ec. to Lender’s approval which shall not be
unreasonnbly withheld.

All insurance policies and renewals shall be acceptable Lo Lender and ,rv-ll include a siandard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Rorrower shall pramplly giveto Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shuil rive prompt notice ta the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shail be applied to restoration or repair
of the Propcrty damaged il the restoration:or repair is economically feasible and. Lender’s security is not lessened. If the
restoration or repair is not economically feasiblé or. Lender's securily would be lessened, theinsurance proceeds shal) be
applied to the sums secured by this Security Instrument, whether or not. then due, with any exc.ss pald to Borrower. If
Borrower abandons the Property, ar does not answer within 30 days a notice from Lender that the ‘arsurance carrier has
offered to settle a claim, then Lender may-collect:the insurance proceeds Lender may use the procs2d; to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:day period will begin
when the notice is given.

Unless Lender and Borrower otherwme agree in writing, any application of proceeds 1o principal snaif not extend or
posipone the due date of the mon(hly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Prepcﬂy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not dcqtmy. damugc or substantially
chunge the Property, nllow the I’m]:u.rty to deteriarate or commit waste, it this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the Jense, and if Borrower acquires fee title 10 1the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in.writing.

7. Protection. of Lender’s Rights in the Property; Mortgage Insurance. ~ If Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there-is a legal proceeding thal may significantly affect
Lender's rights in_the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws or
regulattom), then Lender may do und pay for whalever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying.any sums:secured. by a lien which has priority over this Security
Instrument, appearmg in cour, paying reasonable attorneys' feés and entering on the Property 10 make repairs. Although
Lender may take nction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumenit, tinless Borrower and Lender agree io other terms: ofpaymem these amqumis-shall bear inierest from
the date of disbursement ai the Note rate and- shall be payable, with- inferest, upon: notice’ from Lender 10 Borrower

requesting payment,
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LAND TITLE COMPANY

THIS 1-4 FAMILY, RIDER is made this > 9tDday of .88,
and is incorporated into and shali be deemed to amend and supplement the Mongage. Deed of Trust or Security Deed
iven by the undersigned (the ‘'Borrower”) to securc Borrowers Note to
UCCESSOXKe “‘Lender”)
it HRd SR covering the propeny described in the Security Instrument and located at:

854 NORTH BRAEBURN RCAD, INVERNESS, ILLINOIS 60067
[Propery Adgdiess)

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propery.

B. SUBOR’ANATE LIENS. Except as permitted by federal law, Borrower shall nol aliow any lien inferior to the
Security Instrumentto be perfecied against the Property without Lender’s prior written permission.

C. RENT LOSS, INSURANCE. Borrower shall maintain insurance against remt loss in addition to the other hazards
for which insurance s ecuired by Uniform Covenant 5.

D, “BORROWER'S AMIHT TO REINSTATE” DELETED. Uniforrn Covenam 1B is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and all security deposits mad< ir, connection with Jeases of the Property. Upon the assignmenl, Lender shall huve the
right to modify, extend or temiiate the existing leases and 10 execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word *‘lease’(shilbmean “sublease’ il the Securily Instrument js on a leasehold.

F. ASSIGNMENT OF RENTS. Bomov-.cs unconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lend 't or Lender's agenls 1o collect the renis and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s Notice 10 Borrower of
Bormrawer's breach of any covenanl or agreemen? ‘ithe Security Instrument. Borrawer shall collect and receive all renis
and revenues of the Property as trustee for the bensfy of Lender und Borrower. This assipnment of rents constitutes an
absolute assignment and not an assignment for addit onal security only.

If Lender pives notice of breach to Borrower: (i) all rints received by Borrower shall be held by Borrower as trusiee
for benefit of Lender only, 10 be applied to the sums secured by the Secorily Instrument; (ii) Lender shall be entitled to
collecy and receive all of the rents of the Property: and (i) cach tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 2 tenant,

Borrower has not execuicd any prior assignment of the rems 24d has not and will nat perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or misntain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may-do so at any time there is o breach. Any
application of rents shall net cure or waive any defauli or invalidaie any o'her right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the-Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nuto or agreement in which Lender has
an interest shall be a breach under the Securily Instrument and Lender may invoke an: of the remedies permitted by the
Security Instrument,

BY SIGNING BELOW, Bomrower nccepts and pgrees to the terms and provisions containe? in/this 1-4 Family Rider.

EW Pl
iSHAS R, CARLSON S

MULTISTATE 1-4 FAMILY RIOER — Fannie Mae/Freddie Mac Untierm: Instrument
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AMERICAN AIRLINES EMPLOYEES FEDERAL CREDIT UNION

FIRST MORTGAGE LOAN ADJUSTABLE RATE RIDER

338160170
CO~-BORROWER EMPLOYEE NUMBER

THE ADJUZSALLE RATE RIDER is made this

March 30 » 1988
and is incorpora’ed into and shall be deemed to amend and supplement the Mortgage, Deed of

¥
Trust or Security Dned {the "Security Instument”) of the same date given by *he undersigned
S

{the “Borrower") to sncure the Borrower's Adjustable Rate Note (the "Note™) to AMERICAN
AIRLINES EMFLOYEES rLFrZRAL CREDIT UNION (the "Lender”) of the same date and covering the
property described in to~. Security Instrument and located mt:

854 N, Braeburn R4,, Inverness, IL 60067
(zroperty Address)

AND THE MONTHLY PAYMENT. (F THE INTEREST RATE INCREASES, THE BORROWER'S .
MONTHLY PAYMENTS WILL BE HIGH{F... IF THE INTEREST RATE DECREASES, '
THE BORROWER'S MONTHLY PAYMENTZ WILIL BE LOWER

THE NOTE CONTAINS PROVISIONT ALLOWING FOR CHANGES IN THE INTEREST RATE

[ 30tlop2 02

1. CHANGES IN SECURITY INSTRUMENT MADE BY TH1S RIDER

This Rider makes certain changes and addi~fona to the terms of the Security
Instrument. Whenever the terms contained in the Sncurity Instrument differ from the terms
of this Rider, the proviaions of this Rider shall cumtrol.

2. BORROWER'S FROMISE TO PAY

In return for a loan that I have received, I promive t~ pay U.S. $__188,000.00
(this amount is called "Principal™) plus interest, to the o der of the Lender. I
understand that the Lender may transfer this Security Instivavat.

3. INTEREST

Interest will be charged on that part of Principal which has no. Jeen paid, beginning
on the date I recelve Principal and coptinuing until the full amount of Principal has been
paild.

LAND TITLE COMPANY

Beginning on the date I receive Principal, I will pay intereat at « searly rate of
8.0 Z. The interest rate I will pay will change in accordance with Seccion 5 of thim
Rider.

The interest rate required by this Section and Section 5 of this Riaw:, 1s the rat
I will pay both before and after any default described in Sectiom 7(B) of this Rider.

4, PAYMENTS

{A) TIME AND PLACE OF PAYMENTS

%
?}
[
g

o
I will make my payments each payroll period while employed with AMR Corporation, its
subsidiaries or sffiliated companies beginning as soon as posaible but no later than six
(6) weeks froa this date.

I will make these payments until I have paid all of the .
Principal and interest and any other charges described below that I may owe under this
Rider. My peymenta will be applied to interest before Principal. If, at loan maturity, I
stil) owe amounts under this Rider, I will pay those smounts im full on that date, which 1s
called maturity date.

I will make my payments by direct payroll deduction or at a
different place and on the firat of each month if required by the Lender.

(B) AMOUNT OF PAYMENTS

My initial payments will be in the amount of U.S. § per pay period.
This amount will change if the interest rate that I must pay changes. The Lender will
determine my new iunterest rate and the changed amount of my payment in accordance with
Section 5 of this Rider.




g
.
. L apeye G : . R ’ .
. - e - . }
' &
i ) : . R W
: PR [ . T .
Ty .
B . P e . . 3
e




UNOFFICIAL GOPY »

{C) BORROWFR'S RIGHTS AND OBLIGATIONS

Tha terms and conditions in the Security Agreement and this Rider remain in force if
the borrower leaves the uvmploy of AMR Corporation, itas subaidiaries or affillated

companies.
5. INTEREST RATE AND PAYMENT CHANGES

{A) CHANGE DATES

My interexr rate may be adjusted, based on the INDEX, once each vear. The date on
which the adjustaent is effective is called the Change Date. The initital Change Date will
be 12 months after av loan 18 closed, on the anniversary of the loan closing. Thereafter,
ny interest rate m?y de changed on the same date every 12 months for the entire term of the
loan. Interest rate rannges will take effect on the Change Date. Any interest rate change -
will result in an inciressn or decrease in my payment amount due on the next payroll perioed

following the Change Date.,

(B} THE INDEX

1) The Capped One-Yeas AP is an adjustable rate loan. The index usasd is the
weekly average yield on United States Treasury Securities adjusted to a constant maturity
of one year. The interest rate wil) change each year based on the change in the interest

rate index.
2) My new interest rate on eich Change Date will equal the Current INDEX plus the

Margin. The Margin 1s the oumber 2.75 Clat 1s added tc the Current INDEX to determine my
interest rate and is established at the tim: ¢f application. The Margin is a conatant
number that will never change over the life of the ARM..

{C) CALCULATION OF INTEREST RATE CHANGES

The interest rate will be adjusted on each Chsugc Date to that rate which 1s 2.75
percentage peints higher than the value of the currea? TNDEX.

(D) MANDATCRY CHANGE IN INTEREST RAIE

Any change in intereat rate shall be mandatory. Howev(:r, the Lender, at its option,
may walve or defer any interest rate increase. Such waiver srall be effective only if made

in writing by the Lender or its authorized agent.

(E} LIMITATION ON CHANGES

1) Any interest rate change will be limited to 2.0 percentage prirte on any Change
Date.
2) The maximum interest rate on my loan will never be greater thur’ N.0 percentagep
points above the initital rate unless the initial rate is below 10%. If th: witial rate P
is below 10X, the maximum rate may be adjusted not to exceed 157. The minimun interest
rate on my loan will never be less than 4.0 percentage points below the initial rate.

3} Changes will be rounded up to the nearest 1/8 of 1 percentage poiat {0.125X).

(F) NOTICE OF CHANGES

The Lender will send me notice of any change in my interest rate and payment amount
("Notice of Changes™) approximately 30 days before each Chenge Date. The notice will tell
me how the INDEX has changed and how my interest rate and payment amount will be affected.

A notice may be sent when my interest rate or payment amount remain the same. All
intereat rate changes will be based on the INDEX made available at the time the notice is
sent, rather than on the Change Date with an effective date as indicated in Section 5{A).

6. BORROWER'S RIGHT TO REPAY

I have the right to make payments of Principal at any time before they are duz. T may
make a full prepayment or a partial prepayment without paying any penalty. The Lender will
use all of my prepaymenta to first reduce any accrued intereat then an amount of Principsal
that I owe under this Rider. If I make a partial prepayment, theres will be no delays in
the due dates of my payments. A partial prepayemnt may reduce the payment amount, but only
after the first Change Date following the partial payment.
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7. BORROWER'S PAILURE TO PAY AS REQUIRED

(A} LATE CHARGE

1f the Lender receives any monthly payment required by the Note and Security
Instrument more than fifteen (15) days after the due date, the Lender may impose a late
charge. This late charge will be five percent (5%) of the late monthly payment.

(B) DEFAUIT

Default prorcdures referenced in the Security Instrument are superceded by the
following:

If I fall to «7é¢» any promise or agreement made in this Security Instrument including
the promises to pey “.hru due the amcunts that I owe to Lender, Lender may, without notice,
require that I immedisvely pay the entire amount remaining unpaid under the Note and this
Security Instrument. 7Inj. requirement will be called "Immediate Payment in Full™.

(C) NOTICE OF DEFAULY

If I am in default, the Lrader may send me a written notice telling me that if I do
not pay the overdue amount by a rervain date, the Lender may require me to pay immediately
the full amount of Principal which bas not been paid and all the interest that I owe. That
date must be at least 30 days after t.ae date on which the notice is mailed or delivered to
m.

{D) NO WAIVER BY THE LENDER

Even if, at a time which I am in defaulii; the Lender does not require me to pay
iemediately in full as described above, the Le=ufer will atill have the right to do so 1f I
am in default at a later time.

(E) PAYMENT OF LENDER'S COSTS AND EXPENSES
If the Lender has required me to pay immediately ir tull as described above, the
Lender will have the right to be paid back by me for al. couta and expenses in enforcing

this Rider to the extent not prohibited by applicable law. Those expenses include, for
example, reasonable attorney's feea.

(F) PAYMENTS BY THE LENDER

If I do not pay all taxes, assessments, sewer rents or water ra’el, 1insurance !a%
premiums, costs to protect the value of the Property, maintenance o1 ary other payments I P
am required to make, the Lender may pay those charges, without prior moiica to me. 1f the o
Lender does pay them, I will repay the Lender promptly at its requeat, wi’h interest at the o}
rate provided in the Note. gi

-,
8. GIVING OF NOTICES <L

The Lender is not required to give me any notice prior to taking any action necessary
to protect the Property or the Lender's rights in the Property or making sn inspection of
the Property.

Any notice that must be given to the Lender under this Rider will be given by mailing
it by Certified Mall to the Lender at P.0. Box 613001, MD2El4, DFW Airport, TX 75261-9001,
or at a different addreas if I am given a notice of that different addresa.
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9., OBLIGATIONS OF PERSONS UNDER THIS RIDER

If more than one person signs this Rider, each person i1s fully and personally
obligated to keep all of the promises made in this Rider, including the promise to pay the
full amount owed. Any person who 1e a guarantor, surety, or endorser of this Rider 1s also
obligated as indicated above. Any perscn who takes over these obligations, Including the
obligations of a guarantor, surety, or endorser of this Rider, 1s also cbligated to keep
all of the promises made in this Rider, The Lender may enforce its rights under this Rider
against each jporson individually or agsainst all of us together. This means that any one of
us may be rdquired to pay all of the amounta owed under this Rider.

10. PAYMENT FOI. JAXES AND INSURANCE

All references ade in the Sescurity Instrument to taxes, assepsments and ground rents
shall be deemed to iz¢lide sewer rent and water charges. All references to hazard
insurance shall be deemsd to include flocod insurance.

11, FLOOD INSURANCE

If the Lender requires i¢, 7 will obtain flocd insurance in the amount of the
Principal balance I owe or the raximum amount which is obtainable under the National Flood

Insurance Program, whichever is iurs.

12. VIOLATIONS AFFECTING PROPERTY

If my use, occupation or maintenance ux the Property violates any law or rule of any
governmental body, then I agree to correct such violation within ninety (30) days esfter I

am notified. .

13. FORECLOSURE

If Lender requires "Immediate Payment in Full’, Lender may bring any lawsuit to take
away all my remsaining rights in the Property and to nave the Property sold. At this sale,
lender or another person may acquire the Property. This i3 knowa as "foreclosure and
aale™. If a lawsuit is commenced to foreclose this Secu-iily Inatrument and there is & sale
at foreclosure, I agree that the Froperty may be sold in oax parcel. The Lender may ask an
attorney to foreclose the Security Instrument, or to enforce asy of the promises I have not
kept. If the Lender does so, it may add all reasonable legal =92 costs, allowances and
disbursements to the amount I owe it, together with interest, at che rate specified in the

Note.
14. DISCONTINUANCE OF FORECLOSRE
References to remedies to acceleration are hereby deleted.

CHANGING THIS RIDER
This Rider may be changed only 1f the Lender and I both give our written consent.

16. LENDER'S RICHT TO INSURANCE PROCEEDS

References in the Security Instrument to hazard insurance proceeds is amended in the

following respect:
Upon receipt of insurance proceeds, the Lender, at its sole option, may use said

proceeds to reduce the amount I owe under the Note and Security Instrument or release the
proceeds to me for use in the repair of the damaged Property.

17. DISCHARGE OF SECIRITY INSTRUMENT

Referencea in the Security Inatrument to release of the Security Instrument are hereby

deleted.
Upon payment of all sums secured by this Security Instrument, Lender shall release

this Security Instrument.
I agree to pay Lender's reascnable attorneys’' fees to the extent allowed by law for
the preparaticn of the certificate diacharging this Security Instrument and I will pay all

costs of recording the dimcharge in the proper official records.
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18. BORROWER'S WAIVERS

I waive my rights to require the Lender to do certain things. Those things are: (a)
to demand payment of amounts due (known as “preaentment”); (b) to give notice that amounts
due have not been paid (known as "notice of dishonor™); and (e} to obtain an official
certification of nonpayment (known as a "protest”™). Anyone elme (1) agrees to keep the
promises made in this Note, or (11) who agrees to make paywments to the Lender if I fail to
keep my promises under this Note, or (i1i1i) who signs thie Note to transfer it to momeocne
else (known as “guarantors, sureties, endorsers™), also waives these rights.

19. LIEN AND GoT JFF

Both Spouse/Co-Borrower and I each give the Credit Undon a lien and right of setoff
for all Borrower's avd Spouse/Co-Borrower liabilities arising hereunder upon and against
Borrower's and Spouac/Cu-Borrower depositas, credits and property now or hereafter in the
possession or control of Zredit Union or in transit to it. Credit Union may, at any time,
without notice and withoat Ffirst resorting to any collateral which may secure this note,
apply all or any part of mei? deposits, credits and property to Borrower's or Spouse/Co-

Borrower liabilities.

20. OTHER CHARGES

I agree to pay the Lender = =sasonable charge for ita work in changing its records
caused by any chanage of ownership of “he Property, for any letter I may require from the
Lender showing the amount due on the NiOtr 4nd Security Instrument, or for its inspection of
the Property in connection with payment 7. fire insurance money or for any other document
which I may request from the Lender conceirnirg the Note and Security Instrument for the

Property.

Nothwithstanding a sale or tranafer, Foirower will continue to be obligated under
the Rider and Security Instrument unlesa Lender 04s released Borrower in writing.

Y 2L

" THOMAS \I.. CARLSCHN

BORROWER

WITNESS : SPOUSE/ it ~BORROWER

SUBSCRIBED AND SWORN TO BEFORE ME on this day of __ March

)Y 70

P

My Commission Expires:

PUBLIC

State of ILLINOIS County of







