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Borrower owes Lender the prir qp tsumof . Q!\ﬁ‘ Hindresd Seventy. Thousand. Nine. Hundred. and.nel 100

Dollars (LS. §... TGQQQ«QQ...... ). This debt is evidenced by Borrower’s note
dnted the sume date s tais Seceurity mﬂmmun {"Note™) \\*hu.hyé%\'édc\ for monthly pnyments, with the full debt, it not

paid carlier, due and payable on | N ZTNRRTUONN SORIPRTNS =1.%.°3 > SEOTTPU e This Security Instrument
sectres to Lender: (o) the rqmymc.nl of i detnt L\'IdLllCL(l by the Note, with interest, i all renewsls, extensions and
modiflentions; (b) the payment of ull othdt sums, with interest, advancesd wader paragraph 7 to pratect the seeurity of this
Security Instrument; and (¢) the performanct of Porrower's covenants nnd agreements under this Security Instrument und
the Note, For this purpmn.. Borrower does hecebv-morigage, gmm and t.onvcy to Lender the followi mg described property
located in e FRBK e e s County, Hiinois:

LOT 5 IN _PINE ACRE STATES BEI NG Sl D"IVIS ON 0 36.4
s ﬁgﬁgﬁﬁagg e A B BT e

PERMANENT INDEX NUBMER: 27-07-300-005-0000'& VOLUME: 146
27-07-397-005~-0000 —~ 2

CUOE COUNTY, lLlE‘ﬂli
FALETT =00 o

1988 APR 11 AN Ior 23 88148945

Y
11845 BRAMLETT CUURT DRLAND PARK

e R
Whianois 60462 v (UProperty Address™);

[21 Code)

which has the address of ...

ISR/YTINR

TocrTHER WiTH all the improvements now or hereafier erected on the property, and all eusements, rights,
uppurtenances, rents, royalties, minernl, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred 1o in this Security Instrument us the Y Praperty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has 1he right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrnnts and wifl defend generally the title 10 the Property against afl claims and demands, subject to any
encumbrances ol record.

TS SECURITY INSTRUMENT combines uniform covensits for nationa) use and non-uniform covenunis with
limited varintions by jurisdiction to canstitute o uniform security instrument covering renl property.

ILLINOIS—Single  Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3014 12,83
44713 BAF SYSTEMB AMD FORMS
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1. Payment of Principal and Interest; Prepayment nnd Late Churges,  Borrower shali promptly pay when due
the principal of and interest on the debt evidenced by the Note nnd any prepayment and lute charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay
1 Lender on the day monthly pauyments are due under the Note, until the Nate is paid in full, & sum ("Funds") equal to
one-twelfth of: () yearly taxes and assessments which may attain priogity over this Security [nstramesnt; (b) yearly
lensehold payments o ground rents un the Property, i any; (€) yearly hazard insurance preminms; and (d) yeurly
mortgage insurwnee premiums, if uny. These items are called “eserow items.” Lender nmy estimaie the Funds due on the
basis of current dutn and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a Tederal or
stte ngeney (inciuding Lender if Lender is such on institution). Lender shall apply the Funcds to pay the eserow items,
Lender may not churge for holding and upplying the Funds, anulyzing the account or verifying the escrow tems, unless
Lender puys Horrower interest on the Funds and applicabte law permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interest shadl be paid on the Funds, Unless an agreement is imade or applicable low
requires interest to be puid, Lender shall not be required 10 puy Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits und debits 10 the Funds and the
purpose for which ench debit to the Funds was made, The Funds are pledged as additions] security for the suns secnred by
this Security [ustrument.

If the amount of the Funds held by Lender, together with the future monthly pnyments of Funds payable prior to
the due dates of the escrow {tems, shall exceed the amount required 10 pay the escrow items when due, thie excess shall be,
st Borrower's aption, either promptly repiid to Borrower or eredited 1o Borcower on monthly payments of Funds. 1T the
atnount of the Fuids held by Lenduer is rot suflicient to pay the eserow items when due, Borrower shall puy to Lender any
amount necessary 10 ke up the defieiency in one or maore paynients as required by Lender,

Upon paymient o full of all sums seetred by this Seenrity Instrument, Lender shall prompty refund to Borrower
uny Funds held by/esder. 1 under paragraph 19 the Property is sold or acquired by Eender, Lender shall apply, no lnter
than immedintely priocic the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application os a credit azaiv st the sums secured by this Security Instrument,

3. Applicsation o Poyments,  Unless applicable Inw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applizd: fisst, to late charges due under the Note; second, to prepayment charges due under the
Nate; third, to amounts payatiee davder paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Dorrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Securily Instrament, and leasehold payments or ground rents, if any.
Borrower shull pay these obligations in thesaanner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy them on tme directly o the person owed payment. Borrower shall promptly furnish 1o Lender ull notices of amonnis
1o be puicd under this paragraph. IF Borrowes makes these payments directly, Borrower sholl promptly furnish to Lender
receipls evidencing the peymeats,

Dorrower shall prompily discharge any Fen which has priority over this Security Instrument unless Borvower: (u)
agrees in writing to the payment of the obligntiocnsCorred by the lien in o manner aceeptable (o Lender; (b) contests in good
fuith the lien by, or defends ugninst enforcement of the Yew in, legul proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of wiy jiart of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the fien to phie Security Instrument. If Lender determines that any part of
the Property is subject 10 a0 lien which may attain priority over this Security Instrument, Lender may give Borrower n
notice identifying the lien, Borrawer shall satisfy the lien orsabeane or more of the netions set forth sbove within 10 duys
of the giving of notice,

5, Hozard lnsurance,  Horrower shall Reep the improvimeats now existing or hereafter erected on the Property
insured agninst loss by fire, hnzards included within the termy Vextendd poverage’ and any other hazards for which Lender
requires insurance, This insurnpce shull be maintained in the amovars and for the periods thut Lender requires. The
insuranee enrrvier providing the insurnance shall be chosen by Borrowds sablect 1o Lender's-approval which shall not be
unrensonnbly withheld.

Al fnsurnnee policies nnd renewals shall Be aeeeptable to Lender an't shidl include o sinndard mortgage cluuse.
Lender shall have the right to hold the policies and renewalds, IT Leader requives, Porrower shall promptly give to Lender
all receipts of paid premivms and renewnsd notiees. Tn the event off loss, Borrowershadl give prompt notice to the insurance
currier and Lender, Lender muy mnke proolof loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise ngree in writing, insurance proceeds shallOceapplied to restoration or repair
al the Property damnged, if the restoration or repair is cconomically feasibie and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Tnstrument, whether or not then due, with gy excoss paid to Borrower, If
Borrower abundons the Property, of does nat answer within 30 days o notice fram Lender tha the insurance carricr has
offered 10 setile n elaim, then Lender may colleet the insurnice proceeds. Leader migy use (he procscdi to repair or reslore
the Praperty or 1o pny sums secured by this Security Tnstrument, whether or not then due, The 3€-dny period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal thallnot extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or ehange the nmount of 1acsmyments. If
under paragraph {9 the Property is nequired by Lender, Borrower's right to any insurunce policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Sceeurity
Lustrument immediately prior to the acquisition. ’ .

6. Preservation nnd Muaintenance of Property; Lenscholds,  Borrower shull not destroy, damnge or substantisliy
change the Property, allow the Property to deteriorate or commit waste, I this Security Instrument is on n lenschold,
Horrower shall comply with the provisions of the lease, and if Borrower sequires fee title to the Property, the lenschold snd
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Morcgage Insurance, If Borrawer fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is o lega) proceeding thut may significantly affect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemmation or 1o enforce lnws or
regulations), then Lender muy do and pay for whatever is necessary (o protect the value of the Property snd Lender’s rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priorily over this Security
Instrument, appearing in court, paying rensanable nttorneys’ fees andd entering on the Property 1o make repairs. Although
Lender may tnke netion under this paragraph 7, f.ender does not huve Lo do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become ndditionnd debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms af payment, these nmounts shall benr interest from
the dnle of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

recuesting payment,

IPLR/HT[S
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UNOFFICIAL G«

1001 Lake Street Oak Park, IL 60301
ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTARBLE PAYMENT RIDER ismade this. .. 48h . dayof . April..ooooooo ooy,

. and is incorporated into and shidl be deemecd to mmend and supplement the Morgage, Deed of Trust, or
Deed (0 Secure Debt e USecurity Instemment ™) of the smime date given by the undersigned Qhe *Borrower™) o
seeure Barrower's Adjustable Payment Noie (o GrostAmaerican Fedaral Savings & loan Assoclotion (the *'Lender”'} of
the swne date (the “Note'™) and covering the property deseribed in the Security Instrument and locuted nt:

(l'mput) z\ddn\-.}

This Note Contains Provisions Allowing For Changos (n The Interost Rate And The Manthly Paymaent And
For tncreasaes In The Principal Amount To Ba Repnid,

The Note Also Pravides For Calculations Of Two Suparote Monthly Paymuent Amounts, Ona Will Be The
Amount That The Borrawer Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Would Poy Ench Month Te Fully Repay The Loan On Tha Maturity Date. This Menns That The
Borrower Couid 7iopay More Than The Amount Originally Borrowod Qr That The Borrower Could Rapay
The Loan Before Taos Maturity Dato.

ADDITIONAL 220Y ENAN'TS. In addition to the covenunts and agreements minde in the Seeurity Instrument,

Barrawer and Lender fur(he covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

“The Note provides for an inftidt e of .., 9,000 . %. Sections 2, 3, 4, 5 and 6 of the Note provide for changes inthe
interest rate and the monthly pesments, as follows:

2, INTEREST

(AY Interest Owed

tnterest will be charged on that part o prineipal which has pot been paid. Interest will be charged beginning on
the date of this Note and continuing untif che Tull amount of principal has been paid,

Beginning on the date of this Mote, L wilie w; interest at ycurh.' rate of .. .9.000.. %, The rite of interest | will
owe \\ﬂé‘lwwu ot the first day of the month oo ~November . ce 1...19.88....und onthat day every

. month theres lf" oy Bach Lhtc on whwh the rate nf interest could change is called an
"Intc:csl Change Date.*’ thc few ritte al fnterest will become effective nn cach ITinterest Change Date,

(B) The Index

Any chuages in the rate of interest wil) be bused on changes in the Index. The “Index®’ is the meekly auction aver-
age rate on United States Treasury bills with a maturity of L0, s months, &s made gvailable by the
Federal Reserve Board.,

IE the lndex is no longer available, the Note Holder will wheGse a new index which is based upon compitrable
informalion. The Note Holder will give me notice of this choice,

The most recently available Tndex Figure as of the diate 30 but nal faore than 45 days before cach Interest Change
Date is called the " Current Index.™”

(C) Calealation of Interest Rute Chunges

Belore cach Inlerest Change Date, the Note Holder will caleulate my newsrace of interest by adding .. .2 ,500. . .
percentage poings (... .2900, ., o) 1o the Current Index. This amount wifi tie iy new rate of interest umil the nex
Interest Changte Date.

(1) Interess AFter Thefault

The rate of interest required by this Seetion 2 is the rate T wilb owe both before wind ter any detaalt deseribed in
Section 9(13) below.

3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will caleutite my Full Monthly Ameunt. The *Full Monthly Amount'isthe amount of the
monthly payment that would be sufficient 1o repay the unpaid prineipal balance of the loan at the rite of interest §aum
required (o pay by Sections 2A) and 2(C) nbove in substantinlly egual monthly payments over an pioartization period
of thirty (30) years from the date of this note, The balance of the indebtedness, iT not sooner prid_shall be due and
pavableon ... May.. e 20, 28 ..o, which s ealled the *maturity date’. My TirstYull Monthly
Amount is U.S. One ThOLISE\TIQ Three Hundre (3137611 - ) Before each Interest Change Date, the
Naie Holder will SﬁFﬁﬂhMJF'iMQ mﬂdhﬂﬂ)(l]@ﬂ\nmum which I will owe cach month beginning on the first wonthly
payinent date after the Interest Change Date.

The Faplt AMonthiy Amouent I awe may be more ar fess than the amownt L am required to pay cach month. Section 5
bofow deseribes how ey wnpaid principal balance will change if the amount of iy maonthiy payvinent and the Fufl
Manthlv Amienett are different.

4. PAYMENTS

() Time and Place of Payments

Ewill pay principal and interest by making payments every month, My monthiy payments will be applied to inter-
est before principal.

1 will make my monthly payments on the first day of cach month beginrdng on . .June. .

19, 88, L1 will make these payments every month until 1 have paid all the pnncum! anc interest nnd any othc
chirges dc\t. ribed below that 1 may owe under this Note, [f 1 still owe amounes under this Note on the maturity date, |
will pay those ameunts in full on that date, Those amounts could be greater than the amount of my last menthly pay-
ment befare the maturity date,

ADJ USTABLE PAYMENT RIDER - Singlo Family - Instrument {Neg. Am.)

B Month Transury Fswen 21068 8265
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) I will make my meN_\QAI il EalﬂGcLAL’mf é@@LRMcI&{’on. 1001 Lake Sireet,

Ouk Park, HLo0300, o wt o difTerent place iF required by the Note Holder,
(1) Amount of Manthly Payments
My oty paviment will beinthe amoum of UK. § L, .1.3.75 . U e ey The Note Holder will change my
manghly Bu aent as required by Section (C) Lelow on the b TH. ... oo e bnterest Choange Dare and on that daey
every . P¥IR O month therealter, Bach ol these dates is ealled o *'Payment Change Date.” The Note Holder will also
chinge my monthly payment on any Interest Change Date if Section $(B} belaw requires me o pay the Full Monthly
Amount,
(O Calewdution of Monthly Payvment Changes
Belare each Pavinent Change Date. the Note Flolder will caleulinte a new monthly paynent sufficient to repay the
unpaid principal bafance on my loan irr (udl aver the rematning amortizarion period ar the Paymem Rie ip subsian-
- tiatly equal paymenty l b CPaviment Rote' is the Index on the most recent haterest Change Date plus .. & 500, .
pereentipge points {5370 W),
will pay the mmmu of my new monthly puyment until the next Payment Change Date unjess Section 3(B) below
requires me to pay the Full Monthly Amount,
() Effective Date of Payment Chuanges
Untit my monthly payment is again c¢hanged, 1 will pay the amount of my new manthly payment each month
beginning on the First momihly payment dote after the Payment Change Date, or {merest Change Dae if Lam rcqmrui
1o pay the Full Monmthly Amount, .
B, UNPALID YRINCIPAL BALANCE
(A} Chadgesin My Unpaid Prinvipal Bulanee
N Ay monthly gavient could be less thaa the amount of the interest partion of the Tirst Full Monthly Amount
- owe or less than the interest portion of my Fiest Full Monthly Amount after an Interest Change [Date, I so, the Nole
Huolder will sublract e pmount of my monthly payment from the smount of interest T owe and will add the difference
1o my napaid principaerdaaice each mondy antil the next nterest Chunge Date. The Note Holder will also add interest
on the amount of this diffesence 1o my unpadd principal balanee cach month, Uniil the next Iaterest Change Date
when the Nate Holder determdaes my new rate of interest on nyy thenunpaid principal balancee, the rate of interest on
the interest added (0 principad vl oe the rate detecmined in Section 2 above..

Ny manthiy paviment condd beamore than the amount of the Full Monthlty Amount, H so, the Now Holder will
subtract the difference from the unaeadorincipal Liadenee of my lann each month until the nest interest Change Date
a5 i1 had made o parpiad prepayment andesSection 7 buelow,

(B Limit on Unpsid Principad Balanee; leguired Full Monthly Amuunt

My unpaid principal balance can never Sxpeed o maximam amount equad to one hundred twenty-five percent
(125%) uf the principal amount | originally Sbarsawed, T my paying the amount of my monthly payiment afier any
Iinterest Change Date would cause the unpaid priveisal batance (o exceed that maxiimum amount ag any time, 1 must
pity instead the Full Monthly Amount as my monily puyiment until the next Puyment Change Date.

6. NOTICE OF CHANGES

The Note Holdes awill mait or deliver (o me a noticd of sy changes in-the Fall Monthly Amount and my moathly
pryiment betore the effective date of any change, The nedieswill include infermarion reqguired by law 1o be given me
andd wlso the title and telephone number of a person who witkasver iy guestion [iiay have regarding the notice,

B, CHARQGES; LIENS

Uniform Covenant o of the Seeurity lnstrument is amended (o et as Follows:

4. Churpes; Liens, Borrower shall pay all taxes, assessments Gwd other charges, fines and impositiens attrib-
wiable (o the Property shich may attain o priority over this SecuriceSastrnment, and leasehold pavments or groundd
rents, i any, in the manaer provided under parugeaph 2 hereol or, iF nog pasd in such mannoer, by Borrower making
payment, when due, dicectdy 1o the payee thereol, Barrower shall promprisy fudnish to Lender all notices of amounts
due under this paragraph, and in the event Berrower shall make payment dircedy) Borrower shall prompily furnish to
Lender receipts evidencing such pavments. Borrower shall promptly discharge as43 Ven which has priority over this
Security instrinment; provided, thae Borrower shall aoc be reqaired to discharge aay/suaeh len so long as Borrower: (a)
shalbagree in writing 1o the payment ot the obtigation secared by sucly Hien ina maner geeeptabie to Lender; () shall
in goud Sith comest such lien by, or defend agaiust enforcement of such lien in, legal oioceedings which in the opin-
ian ol Lender opesde Lo prevent the enlorcement ol the lien or forfeitere of the Property Or any part thereol’ or ()
shiall secure from the holder of such Hen an sgreement in o form .-i:\li.'il‘:v.clur_\' to Lender subordicmsing such lien 1o this

Seeurity tastrument,

IT Lender determines that all or any part of the Property is subject 10 u len which may attaimapriority over this
Security Instrument, Cender shall send Borrower notice identifying Such lHen, Borrower shall satisiy sv=h lien or take
ane or more of the acions set Forth above within ten diays of the giving of notice.

. NOTICY

Unitorm Covendns 14 of the Security Tnstrument is amended to repd as Tollows;

L4, Nadice, Exeepl For any notice required under applicable lsw 1o be given in apother manner, {a) any notice 1o
Borrower provided For in this Security Enstrinent shidl be given by delivering it or by mailing it-by first class mail
addressed 10 Borrower o the Property Address or at such other address as Borrower mny designate by nolice to
Lender as provided heremn, and (h) any notice to Lender shall be given by fiest ciass madl (o Lender's address stuted
herein or to such other address as Lender may designate by notice to Borrower as provided herein, Any nolice
peovided for i this Security histrament shall be deeined to hinve been given 1o Borrower or Lender when given in the

l manner designiied hercin,
13, UNIFORM MORTGACGE:; GOVERNING LAW; SEVERARBILITY

Uniltorm Covenan 15 of the Security Instrument is amended to reudt as Ffollows:

15, Uniform Mormgope: Goveraing Law; Severability, This Torm of Security Instrutaent combines unlform cove-
tams for nationiad use and pon-uniform covenants with limited variations by jurisdiction to constittte a uniform
security insirnment epvering real property. This Seeurity Instrument shall be governed by Federal law and the law of
the jurisdiction in which (he Praperty is locnted. In the event that any pravision or clause ol this Security Instrument
vr the Note conflicts with applicable low, such conflicl shall not alfeet other provisions of this Security Instrument or
the Note which can be given effect without the conllicting provision, and to this end the provisions of this Security
Lnstrinment and the Note are declared 1o be severable,.

WESHTIRG
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