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MORTGAGE 03852B8-1

THIS MORTGAGE (“Security Instrument”) is given on. MARCH 31 '
(988 Themarte.gorisDWIGHT M. CLARKE AND JANICE K. CLARKE, HUSBAND AND WIFE

C'Borrower™). This Secriivy Instruinent is given o CENTURION FINANCIAL

GROUP, INC., '
which is organized and exisiing vader the laws of PHE STATE OF ILLINGIS , and whose address is
104 WILMOT ROAD

DEERFIELD, ILLINOIS/ ~50016 ("*Lender™),

Borrower owes Leader the principal suraof
ONE HUNDRED SIXTY EIGHT™ YHOUSAND SEVEN HUNDRED AND NO/100

Daollars (LS. § 168,700,000 Y This debn is evidenced by Borrower's note
dnted the same dute a8 this Security Iasirmmenv (7 ote), whieh provides for monthly puyments, with the full debt, it not
puid cartier, due and payableon APRIL 1, 2042 This Seeusity tnstrument
secures 10 Lender: () the repayment of the debt evid:nzed by the Nole, with interest, and al} renewanls, extensions wnd
modifieations; (b) the puyment of ali other sums, with i-terest, advanced under paragraph 7 to protect the securily of this
Seeurity [nstrument; and (¢) the perfarmance of Borrower's eovenunls nnd ngreenients under this Security Instrument and
the Note. For 1his purpose, Borrower does hereby morigagd, grant aod convey to Lender the following deseribed property

located in COOoK County, lilinois:
SEE BXHIBIT "A" ATTACHED HERETO AND &Y THIS MENTION MADE
A PART HEREOF.

0LL8VIRK

PIN #14-33-316-037, 069, 070 & 071 pA_

which has the wddressof 1604 N. LARRABEE CHICAGO
{Strect) icity)

Ninois 606214 (“Property Address™);
[#in Codej

TOGETHER Wt all the improvements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royultics, mineral, oit and gas rights and profits, water rights and stock ane all fixtures now or
hereafier a purt of the property. Al replacements and additions shall also be covered by this Seeurity Instrument. All of the
faregoing is referred toin this Seearity Tustrument ns the 'Property.”

HORROWER COVENANTS that Baerower b Jawhilly seised of the estite hereby conveyed and has the right to
mortguge, grant and canvey the Property and that the Property is inencumbered, escept for etteumbrances of record.
Barrower worrants aod will deend generally the Lithe 10 the Property against al) cluims and demands, subject 1o any
encumbrances of record.

TEHES SECURITY INSTRUMENT combines unilorm covenants for nutional use and non-uniform covenants with
limited varintions by jurisdiction to constitute n uniform security fnstrument covering real property,

{LLINDIS—Simpie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3Gi4 12/83

&/8
@?“'BFIH.) 1B703) VAP MOATOAGE FORMS ¢ 1313203 H100 + (§001621-720) Amendod B/87
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1. Payment of Principal snd Interest; Prepayment and Lat¢ Charges,  Borrower shal) promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and lute churges due under the Nole.

2. Funds for Taxes nnd Insuranece.  Subject ta applicable fnw or 1o u written waiver by Lender, Horrower shall pay
1o Lenter on the day monthly payients are due under the Note, until the Note is paicd in full, o sum ("Funds™) equal 1o
one-twelfth oft (a) yearly taes snd assessments which may attain priority over this Security lostrumeat; {b) yearly
lensehold pnyments or ground renis on the Property, iF any: {€) vearly hazned insurance premiums; and (d) yearty
mortgage insurunce premiwms, if sny. These itemis are called Veserow items.” Lender may estimate the Fusids due on the
basis nf current duta and rensonable estimuates of future eserow items.

The Funds shall be held in an institution the deposits or avcounts of which are insured or gunranteed by a federnd
or state ageney {including Lender i Lender is such an institution), Lender shall apply the Funds Lo pay the escrow items.
Lender may not charge for holding and applying the Funds, anadyzing the account or verifying the escrow items, uniess
f.ender pays Borrower interest an the Funds and applicable Inw permits Lender to make such o charge. A chirge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost al an independent tax
reporting service shatl not be a charge far purposes of the preceding sentence,  Borrower und Lender may ngree in writing
that interest shull be paid on the Funds. Unless an agreement is made or applicable luw requires interest (o be paid, Lender
shadl not be required 1o pny Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annugl accounting of the Funds showing credits und debits 1o the Funds and the purpose Tor which each debit 1o the
Funds was made. Fhe Funds are pledied as additonal seeurity for the sums secured by (his Security lastrument,

IF the amouny of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the eserow ftems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Narcower's aptien, cither prompily repaid to Noerrower or eredited to Borrower on monthly paymenis of Funds. 11 the
anmount of the Feads held by Lender is not suflicient 1o pay the eserow items when due, Barrower shall pay 1o Lender any
nount necessury (o mke up the deficicney inone or more puyments as reguired by Lender.

Upon paymead i fell of nll sums seeured by this Seeurity Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Leadre. [0 under puragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior #4 the sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application ns u eredit aguingstie sums secured by this Security Instrument.

3. Application of Purmsats,  Unless upplicable law provides otherwise, all payments received by Lender under
prragraphs | and 2 shall be appilies: first, to lnte charges due under the Note; seconid, to prepayment charges due under the
Note; third, toamounts payable Gnriesparagraph 2; fourth, to interest due; and last, to principad due.

4. Charges; Liens.  Borrower shall pay all taxes, nssessments, charges, fines and impositions attributable (o the
Property which may atlain priority . Gver this Security Instrument, and leasehold pnyments or ground rents, if any,
Borrower shadl pay these obligations in vite’/auwnner provided in paragraph 2, or if not paid in that manner, Borrower stusll
pay them on Hime directly to the person owed apment. Borrower shall promptly furnish 1o Lender all notices of amounts

to be paid under this parageaph, 1§ Borrower makes these psyments directly, Borrower shall promptiy furnish to Lender
receipts evidencing the paymens. . :

Borrower shall promptly dischirge any livce/athich has priority over this Security Instrument unless Borrower: (u)
wgrees in writing (0 the puyment of the obligntion sedurad by the lien in g manner pecepinble to Lender: (b) contests in good
fith the lien by, or defends aguinst enforcement of thedian in, lepnl proceedings which in the Lender's opinion operate 1o
prevent the enforeement of the Hen or forfeiture of nny puart 28 the Property; or (¢) secures from the holder of the lien'an
ngrecipen satjsfaetory (o Lender subordinating the lien to Viis Seeurity Instrument. I Lender determines that any part of
the Property is subject to o lien which may attain priorily ewerthis Security lastrumend, Lender may give Borrower o
notice identifying the lien. Borrower shatil satisfy the liea or takz oie or mare of the actions set forth pbove within 10 days
of the giving of notice.

5. Hazard Insueance.  Borrower shall keep the improvemcnis vow existing or hereafier erected on the Property
insurect against loss by fire, hazards included within the term “extended Conerage’ and any other hnzards for which Lender
recgitives insurance. This insuranee shall be maintnined in the amounts 3k for the periods that Lender reguires. The
insurpnee carrier providing the insurance shall be chosen by Borrowersubject.ta Lender's approval which shalf not be
unrensenably withheld,

All insurance policies and renewals shall be aceeptable to Lender and sbnlinclude a stundard mortpage clsuse.
Lender shail have the right to hold the policies and renewnals, I8 Lender requires, Bocrower shall promptly give to Lender
all receipts of ppid premivms and renewat notices. Tn the event of loss, Borrower shalt gics srompt notice 10 the insurnnee
currier and Lender, Lender may make proalof foss ifnot mode pramptly by Borrower.

Undess Lender and Borrower otherwise ngree in writing, insurance proceeds shall b: apnlied to restaration or repair
of the Property damaged, if the restoralion or repair is ecconomically fensible and Lender's acrurity is not lessened, I the
restoralion or repair is not cconomicnlly feasible or Lender’s security would be lessened, the msvrance proceeds shall be
applicd to the sums sceured by this Security Instrument, whether or not then due, with any exdess vaid (o Borrower., If
Berrower abandons the Property, or does not answer within 30 days u notice lrom Lender that Gwiariurance earrier has
offered to setthe o claim, then Lender mny collect the insurnnce proceeds. Lender miny use the proceeds fo repair or restore
the Praperly or (a pay stms seeured by this Securily Instrument, whether or not then due. The 30-day posiod will begin
when the notice is given.

Uniess Lender und Borrower otherwise agree in writing, any upplicition of proceeds to principal sholl ney extend or
postpone the due date of the monthly paymeats refecred to in puragraphs | and 2 or change the amount of the puymenis, If
under parngraph 19 the Property is aciuired by Lender, Borrower's right to any insurnnee policies and procecds resulling
from dumuoge to the Property price to the acquisition shall pass to Lender to the extent of the suims secured by this Seeurity
Instrument immedintely prior o the acguisition.

6. Preservation and Maintennnee of Property; Lensceholds,  Borrower shall not destroy, damuge or substoantintly
chunge the Praperty, allow the Property to deteriorate or commit waste, I this Security Instrument is on g feascehold,
Borrower shall comply with the provisions of the lease, and if Borrower sequires fee title to the Property, the leaschold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Prutectian of Lender's Righls in the Property; Mortgage Insurance. if Borrower fuils to perform the
covenunts nd ugreements contoined in this Seeurity Instrument, or there is o legat proceeding thint may signilicantly affect
Lender's rights i the Property (such as o proceeding in bankruptey, probate, for condemnution or to enforee laws or
regulations), then Lender muy do wnd puy for whatever is necessory to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which bas priosity over 1his Security
Instrument, appearing in court, paying reasonable sttarneys' fees and entering on the Property 10 make reprirs, Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this puragraph 7 shall become addilionnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these wmounts shall bear interest from
the dote of disbursement 1t the Note rote and shadl be payable, with interest, uvpon notive from Lender to Borrower

reguesting puyment,
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s, dNOFFICIAL GOPY

THAT PART OF THE FOLLOWING DESCRIBED PARCEL OF LAND TAKEN AS A TRACT:

THE NORTH 16 FEET OF THE SOUTH 50 FEET OF LOT O (EXCEPT THAT PART OF
LOT 6 TAKEN FOR THE OPENING AND EXTENSION OF OGDEN AVENUE) IN 8LOCK 1

OF SHEFFLIELD'S ADDITION TO CHICAGD IN THE WEST 1/2 OF THE SOUTH WEST
174 QF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN:

PART OF LOT 2 AND ALL OF LOTS 3 TO 8, INCLUSIVE (EXCEPT THAT PART QF
LOT 8 TAKEN FOR THE OPENING AND EXTENSION OF OGDEN AVENUE) IN THE
PARTITION OF THE SOUTH 278 FEET (EXCEPT THME SQUTH 50 FEET) OF LOT § N
BLOCK 1 AND LOT 1 (EXCEPT THE SOUTH 50 FEET) (N WAITE'S SUBDIVISION OF
LOT 6 ANQ THE EAST 23 FEET OF LOT 7 IN BLOCK 1, ALL iN SHEFFIELD'S
ADDLTION TO CHICAGO, AFORESAID; THE NORTH 16 FEET OF THE SQUTH BQ FEET
OF /LO7 1 AND LOTS 2, 3, AND o (EXCEPTING THE SOWUTH 34 FEET OF SAID LOTS
2, 3/ AND 4) IN WAITE'S SUBDIVISION OF LOT 6 AND THE EAST 23 FEET OF
LOT 714 BLOCK 1 OF SHEFFIELD'S ADDITION TO CHICAGQO, AFORESAID; PARY OF
THE 9 FQOT_ALLEY VACATED BY ORDINANCE PASSED DECEMBER 8, 1977 AND
RECORDED FEJRUARY 10, 1978 AS DOCUMENT 24321606, BEING THE ALLEY AS
LAID QUT IN WAlTE'S SUBDIVISION, AFORESAID; ALL OF THE VACATED 16 FOOT
ALLEY LYING EZGT OF AND ADJOINING THE NORTH PART OF LOT 2 IN WAITE'S
SUBDIVISION AFOR:ZSALD, SAID ALLEY VACATED BY ORDINANCE PASSED MARCH 10,
1971 AND RECORDEL MARCH 3, 1971 AS DOCUMENT 21466113, SAID TRACT CF
LAND BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE
POINT OF INTERSECTION- OF THE WESTERLY EXTENSION OF THE SOUTH LINE COF
WEST EUGENIE STREET WITH-THE WEST LINE OF NORTM LARRABEE STREET; THENCE
SQUTH ALONG THE WEST LINC MF NORTH LARRABEE STREET A DISTANCE OF 563,89
FEET TO THE NORTH LINE OF WEST-NORTH AVENUE; THENCE WEST, ALONG THE
NORTH LINE OF WEST NORTH AVENUE, 58,47 FEET, TO THE POINT OF BEGINNING
OF THE LAND HEREON DESCRIBED; THENCE NORTH AT 90 DEGREES TO THE LAST
DESCRIBED COURSE, 71,18 FEETY; THENCE WEST AT 80 DEGREES TO THE LAST
DESCRIBED COURSE, 34.94 FEET; THENCE SOUTH AT 90 DEGREES TO THE LAST
DESCRIBED COURSE, 71.18 FEET, TO TH:/NORTH LINE OF WEST NORTH AVENUE;
THENCE EAST, ALONG THE NORTH LINE OF J7CST NORTH AYENUE, 34.94 FEET 7O
THE POINT OF BEGINNING, IN COOK COUNTY, aLULINO!S

EASEMENT PARCEL:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF 'PARCEL 1604 AS SET FORTH
IN THE DECLARATION OF EASEMENTS DATED JANUARY 1,7 1985 AND RECORDED
APRIL 17, 1988 AS DOCUMENT 27515405 AND FILED APRIL 17, 1985 AS
DOCUMENT LR 3430579 AND AS CREATED BY DEED FROM AMERIC/AN. NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST WG.-43496 10
BEVEALY A, NEELY DATED FEBRUARY 26, 1988 AND RECORDED MAMCH 20, 19886 AS
DOCUMENT 86108743,

0228V1IRE
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