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Loan i 900580-2
State of lllinols Mortgage ™I} 534 8284 7038

This Indenture, made this 8th day of  April 19 88 beween

GUSTAVO V, ALPARO and CARMEN ALFARD, His Wife
. Mongagor, and

Midwest Funding Corporation
a carporation orgamtzed and existing under the laws of the State of Illinois » Marigagee,
Witnesseth: That whereas the Mortgagor is justly indebied (o the Mortgagee, as is evidenced by o centain promissory nofe bearing even
date herewitks, in the principal sum of S.thy-sw thousand three hundred and NO/100 = ~ = -
Doltars S 66,300.00

pavabie with inferest alahe rate of Ten
{xe cemtn | 14, Ganoght rec aneum on the unpaid batunce util paid, and made payable 1o the order of the Morigugee at its office in

IJG'!NF‘!‘"% JhNVE ILLINOIS A
b steh other pluce as the hadldssany designnte in writing. unJclch\crul the said principal anc ingeresd being payable in mombily insttlments of

Five hundred eighby=gorrand 83/100 = = = = = = = = = = = = = o~ oo w e o mm m
Dotlars 1§ 581.83 )

an the first day of 4 andd a Jike sum on the first day of each and every month thereaftler until the note
is fully puid, exeept that the fnal payment ol pringipal and inerest, iF vol sooner paid, shall be due and payable on the first day

of May L2018

Now, Therefure, the said Mortgagor, for the bettersgeuring of the payment of the said principal sumi of money and wterest and the performanee
af the covenants and agreements herein contiined, dovs By Uipse pruum Mortgage and Wartant umo the Morigiagee, i1s successors of assigns,
the following described Renl Estate situate, lying, and being in e county of - Q0OK
andd the Swate of Winois, 10 wit:

LOT 14 IN BLOCK 4 IN PARKHOLME SUBDIVISION-OF BLOCK 14 IN GRANT LAND ASSOCIATION
RESUBDIVISION OF SECTION 21, TGINSHIP 39 NOURTU, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CQOOK COUNTY, ILLINOLE.

‘7B RIDER TO STATE OF ILLINOIS FHA MORTGAGE AC(ELBR}\TIGN CLAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HERLLN AND THE COVENANTS AND
SUPPLEMENT THE CXJVPI\J!\NI’S AND AGREIMENTS SUPPLEMENT THE QUVTAINTS AND PGREEMEM‘S
OF THIS HORIGAGE AS IF THE RIDER WERE A PART HEREOE.

Ttem # 16-21-404-034 VOL,42 H&’@,
Also known as 1626 SOUTH 49TH COURT, CICERO

Together with all and singular the tenentents, herediments and appurienantes heretnio belonging. wiad the rents, issues, and profits thereof; - 7‘, ,

and afl apparstus and fixtures of every ind for the purpose of supplying or distributing heat, light, water. or power, and all plurmbing aod <
ather fixtures in, or that may be placed w, any bailding now or hereafier standing on saidd fand, and alsa alf the estate, riphly Hieamnd inlerest

of the said Mortgigor in and 1o said premises,

rnu form iw used tn connection with molgeges Inswed undar the ono- to tour-lamily pograms of the National Housing Act which roquire
a Ono-Time Morgage \naueance Premium paymant ineluding sections 203¢h) and (i) In accordanca with the requisliony for thoso progiams.

HUDR-A2116:M.1 (980 Edition)
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Te Have amil to Hold the above-deseribed premises, with the
apparteninees aed fixtures, unto the siid Mortgagee, iS5 suecessors
and assigns, forever, for the purposes and wses herein set forth, (ree
{from wll rights aed berefits under and by viee of (he Homestend
Exemption Laws of the State of Diinois, which said rights and
benefits to said Mortgagor does hereby expressly rebense nnd waive,

And Sald Mortgagor covenants amd apiees:

To keep stid premises in good repair, and not o do, or parmit 1o
e done, upon said premises, anything tat may impaic the vilue
thereof, or of the security intended to be effected by virtue of tis
instewment; not o suffer any lien of mechanies men or mogeriad
men o attieh 1w said premisess o pay (o the Morigrgee, as
hereinafter provided, wotil said note ds fully paid, (1 a sum suffi
cient to pay wll taxes andoassessents on said premises, or any 10X
or assessment that ny veevied by authority of the State of i
linais, ur of the coumy, wedi village, or city in which the snid
Land s situate, upen the Medtggor on aecount of the ownership

there uf (2) @ swin sulTicient 15 Kep all buildings that may an any

time be o said premises, duriog=ioz continuanee of said in-
detredness, ansured for the beeefit of te Mortgagee in such forms
of fnsucanice, and i such amounes, a8 waybe required by the
Mortgagee,

Inovase of the refusal or negleet of the Mor(gazer-io make such
ey teiedts, or Wosakisfy any priog lien or incumbrance other than
that for txes e nssessments on said presiises, or to feepisaid
premiises in pood repair, the Mortgoges miy pay suchoxng,
assessmets, and insuranee premivms, when due, nnd maysebe
suel repais 10 e property herein mostgoged ns in its discretico &
may deem necessaey far the proper preservation thereof, and ooy
moneys so paid or expended shall become so mueh addivional in-
debtedness, secured by this mongage, 10 be paid out of proceeds of
the sale of the martgaged premises, if not otherwise paid by the
Mortgagor,

I i expressly provided, however (all other provisions of this
mortgage o the contrary notwithstandingl, that the Morlgagee
shitlh ol be required nor sl it have the right to pay, discharge,
Of feMOve any Ty, assessment, o L lien wpon or against the
premises deseribed herein or any part thereol or the improvement
sitiated thereon, so long as the Mortgagor shall, in good [aith, con-
test the strse or the vadidity thereof by appropriate legal pro:
ceedings brought 3n s court of competent jurisdiction, wlich shatl
operate o prevent the collection of the s, assessment, of fivn 5o
contested and the side or Torfeiture of the said promises or any parl
thereod 1o sitisfy the same,

And the said Mortgagor further covenants aind agrees us follows:

That he will promply pay the principa) of and imerest on the
indebtedness evideneed by the said note, at the times and in the
mannes theeeiin pravicded. Privilege is reserved 1o pay 1he debt in
whole o i part on any stallnent dae dine,

That, together with, and it gddition to, the monthly pryments of
principal and interest pavable under the erms of the note secured
Nereby, the bortgagor will pay w the Morigngee, on the first day
of cach month until the said nare i fully paid, the Tollowing sums;

() A sum equal o the ground rents, if any, neat due, plus e
premiems at will nest become due and payable on policies of fire
andl other hazird msuritnee covering the mortgaged property, plus
taxes and gssessmients pexd due on the morigaged property {udk as
estimated by the Mortgagee boss all sums already paid therelor
divided by the auaer of months 1o elapse befure one month prive
o the dute when sugh groungd rents, prengiuns, 1axes and
assessntents will beceme delinguens, such swis o be held by Mort-
gIERee N trUs Lo iy siid ground rents, premivms, taxes and

specind nssessments; il

thy ARl payments mestioned in the preceding subsection of ihis
paragraph and ol payiments 1o be made under the note secured
herehy shall be added together and the aggregute amount thereof
shinlb be paid by the Mortgagor each month in o single payment Lo
be upplied by the Mortgagee 1 the Tollowing items in the order st
farth:
{0 ground rents, T any, txes, special ossessments, Gre, and other
hazard ihsuranee premivms;
() interest on the nole secired hereby,
(i} amortization of the principal of (he said note; and
) Inte charges,

Aury deficiency in the amount of any such ngeregate monthly pay:
ment shinll, unless made good by the Mortgagor prior o the due”
daste of the ext suek payment, constitute an event of defaplt
under this mortgage. The Mortgagee may collect a *lute charge®
ot to exceed four cents (4¢) for cach dollar (811 For each puyment
mare than (ifwen {13} days in areears, 1o cover the extra expense
ivalved in handling delinquent payments,

If the (otal of the payments made by the Mortgugor under
stthsection {a) of the preceding paragraph shall exceed the amouni
of the payments actuallty mnde by te Mortgagee Tor ground rents,
taxes, and assessments, or insurance premiums, ns the case iy be,
such exeess, IF the loan is current, at the option of the Mortgagor,
shubl be credited on subsequent payments (o be made by the Mort.
gagar, or refunded (o the Mortgagor. I, however, (he monthiy
payments made by the Mortgagor under shbsection e/ of the
preceding paragraph shinll not be sufficient to pay grownd rents,
tuxes, nnd nssessments, oe {insurance premivms, as (he case may be,
when the same shail beeome due and payable, then the Mortgagor
shal] pay to the Mortgagee sy smount neeessury (o mike up the
deficiency, on or efore the date when paynient of such ground
rent, eaes, assessments, or isurance premitms shatl be doe, i at
any e the Mortgagor shall tender to the Morlgagee, i aceor
dunee wish/4hs provisions al the note seewred hereby, (Uil payment
of the entire/ewebtedness represented thereby, the Morguges shall,
in computing the amoint of such indebtedness, credit to the e
count of the Moruagorany balance remaining in the funds ac
cimulated under thepravisions of subsection @/ of the preceding
paragraph, 10 there shid be'a Aefault under any of the provisions
of this mortgage resulting in peblic safe of the premises covered
hereby, or i the Mortgngee scauives the property otherwise after
defanbe, the Mortgagee shall apply, a1 the time of the commuenee:
ment of such proceedings or at the tme vhe property is otherwise
ueguived, the balance then remuining S ands necumiclaied
under subsection fuj of the preceding puiasrzaeh as a credit ugainst
the amount of principad then remaining ungaa under said note,

&
>
B
@

And as Additional Security for the payment ofthe indebledness
sloresnid the Mortgagor does hereby assign (o the Morigagee ali
the rents, issues, and profits now due or which may hereafier
become due Tor the use of the premises hereinabove described.

That He Wil Keep the improvements now existing or hereafter
erecied on the mortgaged property, inswed a8 may be required
from time 1o time by the Mongagee aguinst loss by fire and ather
hizards, caswilties and contingencies in such amouests and Tor sich
periods as may be reguired by the Mortgagee and will pay prompt-
Iy, when due, any premiums on such ibsuranee provision for pay-
srent of which has nen been wade hereinbelore. All insurance shall
be carried in compunies approved by the Mortgagee and the
palicies nnd renesals thereof shall be held by the Mortgagee and
have attnehed thereto loss payuble clpuses in favor of and in form
acceptable to the Mortgagee, In event of loss Mortgagor will give
immedine notice by mnil o the Mortgugee, who may make proof

Page 201 4
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LOANY 900580-2
CASE# _131: 534 8284 7038

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Morigages - Effectiva 12/01/86

The morigage sha)), with tho prior approval of the Federal Housing Commissioner, or his deslgnee, declare all
sums socured by this mortgage (o be Immediately due and payable if all or a part of the property is sold or

otherwise translerrad (other than by devise, doscen! or operation of law) by the morlgagor, pursuant to a
contract of salo excculed no laler than 12 months aller tho date on which the morlgago is endorsed for

insurance, to a purchaser whose cradit has not been approved in accordance with the requirements of (he
Commissioner. {I! the property is not the principal or socondary residence of the morigagor, “24 months"

must be substitutad for "12 months.”)

X/—é Zz: C?//:""'c? Apeil 8, 1908 -
ate

Bcrrower I‘WO‘e P!\PO é/
x(,.«f/'&?’ﬂ-eﬂ’l/ // / )/ h Aol 8, 1988

Borrower CARMEN '\f.f'&i-'.'O Date
Borrower T Date
Ty _m S A N S S

e ’ DEPT"UI ‘15-25
State of . T Lo #3333 TRAN 5207 04/11/38 09433:00

[ - . 7 3 C %—8BB-~ 148848
0l — - . CODK COUNTY RECORDER

County of
I, the undersigned, a notary public in and for the sald Counly, in the Slawe pferssaid, DO HEREBY CERTIFY

that __ GUSTAVO.V,_ ALFARD..and- CARMEN-ALEARQ,-His-Yifo _—
Swhose name .5 subscribod o thaturegoing instrument,

persennitiy known o mo L0 be the samo porson ..
appoared before mo this day in person, and acknowledged that .. ‘he Y. signed, sealed mnd delivered the

d)

o o]

v

said instrument as..— — . THEIR—.—— freg and votuntary act, for the uses and purposes taerein set forlh >
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