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‘ Yectlon 1810, Titie 38, U.8,C,

Loan # 500807-9

Acceptablo to
Fedecal Nationk] Morigsge Association
e MORTGAGE uit 502 056

THis INDENTURE, made this  5th day of  April 19 88, heotween

LYNNE
CLARENCE W, DALY and CAROL A/, DALY, His Wife

o G 88148859

» Mortgagor, and

MIDWEST FUNDING CORPORNTION
1020 31ST STREET SUITE 401, DOWYNERS GROVE, ILLIMOIS 60515 .
a eorporntion organized and existing under’the laws of the State of Illinois

Mortgagee.

WITNESSED{ 1 ' That whereas the Mortgagor is justly indebted to the Mortgagee, ns is evidenced by a certain
promissory note exscuted and delivered by the Maortgagor, in favor of the Moertgagee, and bearing even date
herewith, in the prinpzinal sum of Ninety~three thousand four hundred and NO/100

Dollars ($ 93,40%.00) payvable with interest at the rate of Nine and one half

per centum ( 9.500 %) per annum on the unpaid balance until paid,
and made payable to the orderof the Mortgagee at its office in DOWNERS GROVE, ILLINOIS 60515
or at such other place ns the hanl:r may designate in writing, and delivered or mailed to the Mortgagor; Lp sAifl
principal and interest being poesiible in monthly installments of Seven hundred eighty-five anc (‘3?’1%-00

Dollars (§ 785.36 beginning on Lhe first day of June 01 ,19 8&na
continuing on the first day of ech monti thereafier untit the note ig fully paid, except that the final payment
of principal and interest, if not sooner paid, shall be due nnd payable on the first day of May '

2018
Now, THEREFORE, the snid Mortgagor, for the better securing of the payment of said principal sum of

money and interest and the performance of the covonants and agreements herein contnined, does by these pres-
ents MoRrTGACE and WARRANT unto the Mortgagec, its successors or assigna, the fellowing deseribed real estate
situate, tving, aud being in the county of COOH and the
State of 1llinotis, to wit:

IOT 51 (EMCEPT THE WEST 6 FEET THERBOF) AN, THE WEST 9 FPRET OF LOT 52 IN

GLEMWOCD ESTATES UNIT NO. 1, A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF

SECTIONM 5, TOWNSHIP 35 NORTH, RANGE 14, EAST £ THE THIRD PRIMCIPAL MERIDIAN, IN

COC Courtry, ILLINOIS.

DEFT-01 $15.25 .

T$3333 TRAN 5210 04/11/88 09:41200

749 § C H—BB— 142850
«DOK COUNTY RECORDER

THE RIDER 10 STATE OF ILLINOIS VA MORTGAGE NCCELERATION CLAUSE ALL7CHID HERETO
AND EXBCUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COVENANTS AMND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND (AGREEMENTS
OF THIS MOR] E_Gﬂ AS IF ‘THE RIDER WERE A PARD NERECR.

al go&smz-os-"z"ﬁ)g:ois e AD N

Tem # 32~(65'
Also knowm ag 1031 IOWA STREET, GLEN

TouETHER with all and singular the tenements, hereditaments and appurtennnces thoreunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hovenfter attached to or used in conneetion with
the premises herein described and in addition thereto the following deseribed household apptiances, which are,
and ahall be deemed to be, fixtures and a part of the renlty, and are a portion of the security for the indebtedness

herein mentioned;
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UNOFFICIAL CORY

I ne ortgagor further agrees that should this Mortgage
and the Note secured hereby not be eliglble for
guarantes under Chapter 37, Title 38 USLC (38 CFR
36.4303) within slxty (60} days from the date hereof,
written or verbal staternents of any officer of the
Veterans Administration or authorlzed agent of the
Administrator of Veterans Affairs dated withln said slxty
(60) days time period, declining to guarantee said Note
and thls Mortgage belng deemed concluslve proof of
such inalighbility, the Morigagee or the holder of the Note,
may, at its optlon, declare all sums secured lereby
Immediately due and payable,

To HAVE AND TO HoLD the above-described premiaes, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigna, forever, for the purposes and uses herein set forth, free from all rights
and benefits under ond by virtue of the Homeatead Exemption Laws of the State of Illinois, which said rights
and benefita the said Mortgagor doea hereby expressly release and waive, .

AND SAID MORICCOR covenants and agrees:

To keep said premires in good repair, and nat to do, or permit to be done, upon said premises, anything that
may impair the value therelf, or of the security intended to be effected by virtue of thia instrument; not to suffer
any lien of mechanics men oraneterial men to attach to anid premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully vaid, (1) a sum sufficient to pay all taxes and assessments on snid premises, or
any tax or assessment that may Fo'levied by ruthority of the State of Ilinois, or of the county, town, village, or
city in which the said land is situate. unon the Mortgager on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that may &t ra> time be on snid premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgagee in auch type or types of hazard insurance, and in such amounts, as

may be required by the Morigagee,

In case of the refusal or neglect of the Mortgngar to make such payments, or to satiafy any prior lien or

incumbrance other than that for taxes or assesznents on said premises, or to keep sald premises in good repair,
the Mortgagee may pay such thxes, asgessments, up“ insurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reascnakbly be deemed neceasary for the proper preservation thereof,

and any moneys so paid or expended shall beeame ac much additional indebtedness,secur_ed by this mortgage,
shall bear intoerest at the rate provided for in the princinalindebtedness, shall be payable thirty (80) days after
demand and shall be paid out of proceeds of the sale of {he mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execrin and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, .nzdernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the same ~nd for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with anc as fully as if the advance evidenced
thereby were included in the nole first deseribed above, Said supplemetitalnote or notes shall bear interest at
the rato provided for in the principal indebtedness and shall be payable in/avproximately equal menthly pay-
ments for such period as may be agreed upon by the ereditor and debtor, Failagp<o agree on the maturity, the
whole of the sum or sums so advanced shall be due and payabie thirty (80) days aiter demand by the ereditor.
In no event shall the maturity extend beyond the ultimate maturity of the note first Gescribed above,

1t is expressly provided, however (all other proviaions of this mortgage to the confvury notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, o reracyve any tax, nasess-
ment, or tax lien upon or ngainst the premises described herein or any part thereo! or tie improvements
situnted thercon, so long as the Mortgngor shail, in good faith, contest the same or thesvriidity thercof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall operite to prevent the
collection of the tux, assessment, or lien s0 contested and the sale ar forfeiture of the said premises or any part

thercof to satis{y the same.
Amp the said Mortgagor furthor covenants and agrees as followa:

Privilege is reserved Lo prepay st any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dolinrs ($100,00), whichever is less.
Prepayment in full shall be credited on the date received. Parlinl prepayment, other than on an installment due
dt:tp.t need not l])‘e cradiled until the next Tollowing installment due date or thirty days afler such prepayment,
whnichewver 1s onriier,

Together with, and in addition to, the monthly payments of principa! and interest paynble under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms:of: this frust
as hereinafter stated, on the first day of ench month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next duo, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, phis taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) less nll sums alrendy paid therofor divided by the number of
months to elapse before one month prior to the dute when such ground rents, premiums, taxes and
assesamoents will bacome delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premiums, taxes nnd asgessmenta, :

6SS8TTSS
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CASE # _Lil 582 856

VA MORTGAGE ACCELERATION CLAUSE
All VA Morlgages - Eifective 03/01/88

"This loan is immediately due a"d payable upon transfer of the properly securing such loan to any transferee,
unless the acceplabilily of the assumption ol the loan is eslablished pursuant to section 1817A ol chapter 37, tille

38, United Stales Code."”

“A 1ee equal to ene-half of 1 perzent of the balance of this loan as of the date of transfer of the property shall be
payable at the time of transfer (o the loan holder or ils authorized agenl, as irustee for the Administrator of
Velerans Aflairs. If he assume! fails 10 pay this fee at the time of transfer, the fee shall constitute an additional
debtto that already. secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee ol the indebledness hereby secured or any iransferee thereotf, shall be immedialely due and payable.
This fee is automatically waivec! if the assumer is exempt under lhe provisions of 38 U.S.C. 1829 (b).”

“Upon application for appioval .o allow assumplion of this loan, a processing iee may be charged by the loan
holder or its authorized agesittor delermining the creditworthiness of the assurnaer and subsequently revising the
holder's ownership recoras wiren an approved transfer is completed. The amount of this charge shall not
exceed the maximum eslablistiad by the Veterans’ Administraiion for a loan to which section 1817A ol chapler

37, title 38, United States Code-applies.”
I this obtigalion is assumed, than the‘assumer hereby agrees to assume all of the obligations of the vateran

under the terms of the instrumenls creating and securing the loan, including the obligation of the veteran lo
indemnity the Velerans Administralion to tha stent of any claim payment arising Irem the guaranty orinsurance

of the indebtadness created by lhis inslrumarit”
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Borrower i DALY Daigpy
Lynng Qg Qo
(94
Borrower Dale®
Borrower Date
lQOl‘ll't.'!l!'ti.}’lI'.'.IQ..I\.t-..h'ti-lt.t.lll"l.ti..‘Iiil‘i'l’iﬁ‘ﬁ.iﬁ‘t.'lt.iit.A.i'.il.iti"‘..ilbi.‘.ll‘ll’“‘l".lll‘lt
state of __ MK

L SS.
County of __U1 ol
I, the undersigned, a notary public in and tor the said County, in the State aloresaid, DO HERe3Y CERTIFY that
CLAREMNCE . DALY andl CAROL Li DIL\‘%L_EJ'.S Wife . personally
LYNNE 3 -
knownto me 1o be the same person Lmose name _8.___ subscribed lo the [oregoing insirumaent, appeared
before me this day in person, and acknowledged that 'Phe _Y___ signed, sealed and delivered the said

instrument as ___'UIMIR  free and voluntary act, for the uses and purposes lherein set forth.

. ) -
Given under my hand and official seal, this S dayof ﬂ\{) w 19 X .
NN Y WA Y)Y
"ngtCML SEALY Notary Public
ina >
Notary Pnbr,'gMé.F“sca :

, S UL, v‘m('y li}4 ”’r i n - -E "
~J«ﬁ@£ifi‘fg.é§qus 9/2&?}%15 Cemmission*Expires

This instrumen) was prepared by Midwesl Funding Corporation 1020 31st Street, Suite 401, Downers Grove,
Hiinois 60515,

Rav. 03/88
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