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MORTGAGE

THIS MORTGAGE (Security Instrument™)isgivenon  APRIL 8 .
1988 The morgagoris ZglGﬂ;ﬂI}gW JEDRZEJCZAK AND MABGORZATA JEDRZEJCZAK, HUSBAND
ll

AND WIFE ]

C'Borrower™). This Securay Instrument isgnento BEESLEY MORTGAGE COMPANY

which is organized and ¢xiaizig under the laws of THE STATE OF ILLINOIS . and whose address is
4210 WEST IRVING FARK ROAD
CHICAGO, ILLINOIS 7t0641 (*'Lender™).

Borrower owes Lender the principe Leum of
ONE HUNDRED TWENTY ONL-THOUSAND FIVE HUNDRED AND NO/100

Dealars U8, & 121,500.00 ). This debt s evidenced by Borrower’s note
dated the same date as this Secunty Instrumdnat (Note'), which provides for monthly payments, with the full debt, i not
paid earlier. due and paysbleon MAY 1, 2N)8 This Secunly Instrument

secures 1o Lender: (a) the repayment of the debt eridenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Sccuny Instrument. and (¢) the performance of Boriawer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender the following described property

lowated 1n COOR County, lllinaois:

LOT 56 AND THE SOUTH 12 1/2 FEET OF LUT 57 IN BLOCK 4 IN GRAND
AVENUE SUBDIVISION OF BLOCKS 2 TO 4 OF bE COMMISSIONER'S SUBDIVISICN
OF THAT PART OF THE EAST HALF OF THE NORTTI1, EAST QUARTER NORTH OF
GRAND AVENUE OF SECTION 32, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COQUNTY, ILJiMIOIS.

Gird 1322 R12 1Ll P\ ,
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i 00 MAIL
which has the addressof 2235 NORTH MENARD . CH I|(FA}GO
{Stroet] ity
fHhinois 60639 (“Property Address™);
(o Cogel

TOOE THER WitH all the bmprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalues, mineral, ol and gas nights and profits, water rights and stock and all fixtures now ar
hereatier a part of the properts Al replacements and addittons shall slso be covered by this Security Instrument. Al of the
foregorng s relerred toan this Secuny Insrrunent as the "Property. ™

Borrowl ® CoviNaNs that Borrower is Lawfully seised of the estate bereby conveyed and has the night to
mortgage, grant and comver the Property and that the Property i unencumbered, eaxcept for encumbrances of record
Borrower warrants and will defend generally the title 10 the Property agamnst all chaoms and demands, subject to any
encumbrances of record

FHIS SICURITY INSIRUMIE ST combines uniform covenants for national use and non-uniform covenants with
Emited vamations by junsdichion to constitate a umform secunty nsrument coverng reid properey.

fFarm 3014 12/83
Amended 5/87

ILLINOIS ~sinpie Family—FNMA/FHLMC UNIFORM INSTRUMENT
@ -6F(IL} :BO 1) VAP MORTGAGE FORRME » (31222338100 + 1BDOISZY 729t
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UNHORM CoVENANTS  Borrower and Lender cosenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and 1.ate Charges.  Borrower shall prompily payv when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or toa written waner by Lender, Borrower shall pay
to Lender n the day monthly payments are due under the Note, until the Note is paid m full, a sum (“Funds™) equat 1o
one-twelfth of (a) vearly taxes and assessments which may attain prionty over this Security Insdrument. (b scarly
leaschold payvments or ground rents on the Property, of any; (¢) yearly hazard msurance premiums: and (d) yearh
mortgage nsurance premiums, if any. These items are called “escron items.”” 1 ender may estimate the Funds due on the

baws of current duta and reasonible estimates of future escrow irems.,
The Funds shall be held in an institution the depasits or accounts of which are insured or guaranteed by a federal

or state ageney (including Lender if Lender is such an institution). 1 ender shall apply the Funds 1o pay 1he escrow items.
Leader may not charge for holding and applying the Funds, analyzing the accoum or verifving the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chirge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument (o pay the cosi of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and lLender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable 1aw reguires interest to be paid, Lender
shall not be required to pay Borrower any iniercs! ar earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrumem.

If the amount of the Funds held by Lender, together with the future inonthly payments of Funds payable prior 10
the due dates of 2a¢ escrow ttems, shall exceed the amount required to pay the escrow items w hen due, the excess shall be.
at Borrower's Gpian, either promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amoum of the Funss held by Lender is not sufficient (o pay the escrow ftems when due, Barrower shall pay 1o Lender any
amount necessary to/make up the deficiency inone or more payments as required by Lender

Upon paymen i Tall of all sums secured hy this Security Instrument, Lender shall promptly refund 10 Borrewer
any Fuads held by Lesider. 1 under paragraph 19 the Property 1s sold or acquired by Lender. Lender shall apply. no later
than immediately prior to(ths sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstine sums secured by this Secunty Instrument.

3. Application of Paymienis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applic <7 first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts pavable underpuragraph 2; fourth, 1o 1nterest due; and last, to principal due.

4, Charges; Liens. Borrowor iniin pay all taxes, assessments, charges, fines and imposinons attributable to the
Property which may attam priorily over this Secunity Instrument. and leasehold payments or ground rents, f any.
Borrower shall pay these obligations 1n the (nami er provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed nayment. Borrower shall promptly furnish 1o Lénder all notices of amounts
to be paid under this paragraph. If Borrower nlak s these payments directly, Borrower shall promptly furnish 1o Lender
receipts exidencing the payments.

Borrower shall promptly discharge any lien-wkich has priority over thns Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation securi'd by the lien 1n a manner accepiable 1o Lender: (b} comests in good
faith the lien by, or defends against enforcement of the licrs 1n, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any patt of the Property: or (¢} secures from the holder of the lien an
agreement satisfactory ta Lender subordinating the len to thid Security Instrument. If Lendes determines that any part of
the Property 1s subject to a lien which may attain priority ovirhis Secunty Instrument, 1 ender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take are 2ir more of the actions sel forth above within 10 days
of the giving of notice.

5. Hazacd Insurance. Borrower shall keep the improvementy now exoshing or hereaficr erected on the Properts
insured against loss by fire, hazards included within the term “extended c/-werage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and 104 the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjzct tolender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptahle 1o Lender and shidivnclude a standard mortgage clause.
Lender shall have the night 10 hold the policies and renewals. 1f Lender requires, Borlover shall promptly give to Lender
all receipts of pard premiums and renewal notices. In the event of loss, Borrower shall 2i7¢ prromipt notice to the insurance
carrier and Lender lLender may make proof of Joss if not made promptly by Borrowe .

Unless Lender and Borrower otherwise agree in wniting, insurance proceeds shall beapphed to restoration or repair
of the Property damaged, 1f the restoration or repair 1s economically feasible and lender's secynita s not lessened. If the
restoration or repair is notl economically feasible or Lender's security would be lessened. the 1bsuriunze proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pad to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theansarance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use 1he proceeds {0 ripalr 01 restore
the Property or to pay sums secured by this Secunty Insirument, whether or not then due. The 30-davpraiod wili begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting, any applicanon of proceeds to principal shell sot extend or
postpone the due date of the monthly payments referred 1o n paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any msurance polivies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds,  Borrower shall not destroy, damage or substantiaiby
change the Property, allow the Property 10 deteriorale of comm# waste. 1 this Secuniy Instrument 1s on a leaschold,
Borrower shall comply with the provisions of the lease, and f Borrower acquires fee title 10 the Property. the Icaschold and
fee title shall not merge usiless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1a perform the
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may significamly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, prohate. for condemnanon or to enforee Jaws or
regulations), then Lender may do and pay for whalever is necessary (o protect the value of the Property and Lender’s nights
in the Property. Lender's achions may include paying any sums secured by a lien which has priorny over this Securny
Instrument, appearing in court, payving reasonable attorneys' fees and entening on tae Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shail become addinonal dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with mterest, upon notice from Lender 10 Borrower

requesting payment.
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I Lender reguired mworigage insurance as a condimon of making the loan secured by this Secunity Instrument,
Borrower shall pay the premiums reguired to mamtain the insurance in effect untl such time as the requirement for the
insurance terminates 1 accordance with Borrower's and Lender's swntten agreement or appheable faw .

8. Inspection. [.ender or ity agent may mahe reasonable entries upon and tnspections of the Properts
shall give Horrower notice at the tme of or prior taan mspection specifying reasonable cause for the mspecuon.

2. Candemnation. !lic proceeds of any award or clium Sor damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or fur convevanee i lieu of condemnaton, are herehy

Lender

assigned and shall be paad 1o ender
In the event of a total taking of the Property, the procecds <hall be applied 1o the sums secured by this Seeury

Instrument, whether or not then due, with any escess paad to Borrower. I the event of o partial tuking of the Proaperty,
urtless Borrower and Lender otherwise agree in wnnng, the sums secured by this Security Pesteument shall be reduced by
the amount of the proceeds mulophad by the following fruction: (a) the total amount of the sums secured immediately
betore the taking, disided by (hythe Gue market value of the Property immediately before the taking. Any balance shali be
paid to Borrower

I the Property is abandoned by Horrower, or if. after notice by Lender 1o Borrower that the condemnor offers to
make an award or settbe a clasm for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s eGthonzed to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securad ovthis Security histrument, whether or not then due.

U'nless Lenddr 2ad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date'ofibe monthly pavments referred to i paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Nt Neleased. Forbearance By Lender Not a Waiver,  Extension of the time for payment or
mexdefication of amoertizanion of the sums secured by this Secunty Instrument granted by Lender 1o any successor in
mterest of Barros er shall nosopéate to release the hability of the ongmal Borrower or Borrower's sucvessors in interest
Lender shall not be required (o dommence proceedings against any successor inosnterest or reluse o extend ume for
pasyment or otherwise Modity amor/icstion of the sums secured by this Security fnstrument by ceason of gty denand mude
by the oniginal Borrower or Borrdawer's sucvessors in interest. Any forbearance by Lender imexercising any right or remedy
shall not be a waiver of or preclude the (xereiss of uny night or remedy

11. Successors and Assigns Bouns; Joint and Several Liabitity; Co-signers.
this Securnty Instrument shall bind ard benefitanesuceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (4) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Prope-ty under theserins of this Secunty Instrument: (b s not personally obligated 1o pay
the sums sceured by this Secunty Instrument: and o¥agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommaodations with rege rd (o the terms of this Securny Instrument or the Note without
that Borrower's consent

12, lLoan Charges. I the loan secured by this Sectniny Instrument 1s subject to a law which sets mavmum loan
charges, and that Luw o finally interpreted so that the interest proather foan charges coliected or to be collected m
connechon with the foan evceed the permitted honts, then: (a3 such Joan churge shall be reduced by the amouant
necessary to reduce the charge to the permetted limut and (b) any Suas already collected from Borrower which exceeded
permitted hmuts wall be retunded to Borrower. Lender may choose 1O viake this refund by reducing the princips]l owed
under the Note or by making a direct payment to Borrower. If a refund@esures pracipal, the reduction will be trested as a
partial prepayment without any prepavment charge under the Note,

13. Legistation Affecting YLoender’s Rights. IF enactment or expirazicn of apphcable laws has the effect of
rendering any provision of the Note or this Securny Instrument unenforceable fecording toits terms, Lender. at s option,
may require simmediate payment i full of all sums secured by this Security lustrament and may insoke any remedies
permitted by paragraph 19, [F Lender exercises this option, Lender shall take the stepisspecified in the second paragraph of

The cosenants and agreements of

paragraph 17.
14, Notices, Any notice to Borrower provided for in thes Security Instrument syoi-be given by dehivening 1 or by

mailing it by first ¢lass maul unless pplicable law requires use of another method. The nopee shall be directed to the
Property Address ar ans other address Borrower designates by notice 10 Lender. Any notice jo Lender shall be given by
first class manl to Lender’s address stated herein er any other address Lender designates by notice 10 borrower. Any notiee
provided form this Secunty Instroment <hall be deemed o have been given 1o Borrower or Tendel whinanen as previded
th this paragraph

15, Governing Law; Severability.  his Security Instrument shall be governed by federal fawaapd the taw of the
junischetion in which the Property s located. In the event that any provisian or clause of this Secunity (natrument or the
Note confitcts with applicable law, such conflict shall not affect other provisions of this Security Instrumenros the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunity Insteuicnt and the
Note are declared to be severable

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Sceunty Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest m it is sold or transterred (or of a benefictal interest in Horrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its opton, require innmedite payrent i full oF all sums
secured by this Securtty {nstrument However, this option shall not be exeroised by Lender if exerene is prohibited by
federal {aw ax of the date of this Securay Instrument.

If Lender exercises this optior, Lender shall give Borrower notice of aceeleranon. The notce shall provide a period
of not joss than 30 days from the date the notice is delivered or matled within which Borrawer must pay all sums secured by
this Secutity Tostrument. IF Borrower s 1o pay these sums prior to the expiration of thas period, Temder may invoke any
remedies permatied by thas Secursty istranent wathout further notice or demand on Horrower.

18. Borrower's Right to Reinstate, 11 Horrower meets cerGen conditions, Borrower shall bunve the night 1o have
enforcement of this Secunty Instrument discontinued at any tume prior to the carlier of. (a) 5 days (ar such other period as
applicable Taw may specify for reinstatement) before sale of the Property pursuant to any power of sale contaned in this
Security Instrument: or (b entry of a judgment entoreing this Security Instrument. Those conditions are that Borrower:
1) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no aceeleration
oceurred: (h) cures any detault of wiy other covemnts or agreements: (o) pays all expenses incurred m enforeing this
Sceurity Instrument. including, but not limited to, reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 1o assure that the hen of this Secunty Instrument. Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Securnity Instrument shall continue anchanged. Upon remstitement by
Borrawer. this Security Instrument and the obligations secured hereby shall remain fubly effective asaf no acceleranon had
occurred However, this right to remetate shall not apply in the case of acceleration under paragraphs 13 or 17,




