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7~== HARRIS TRUST DEED 5

THE ABOVE SPACE FOR RECORDER 'S USE CONLY

THIS INDENTURE. *ade, . . April %‘- ., 10 88 _ between Warris Trus! and Savings Banrk.
an llinois Corporation, not personally butl as Trustee under the provisions of a deed or deeds in {rust auly recorded and
deh‘v/erzg to sard Bank in pursuance of a Trust Agreement datey  October 3. 1983 | and known as trust number
__ 42440 ____ herein relerred to as “First Party.” ang _.. David M. Augustyn — -

an-Hhrais-Corporation: herein referred 1o as TRUSTEE, winesseth:
RITFR ATTACHFTY

THAT WHEREAS, at the direction of the beneficiary under
above-described Trust Agreement and to secure the payment of the
notes described below (including all renewals, extensions,
refinancings and modifications thereof) and the unconditional
guaranty of said notes executed by Albert Nathan, the Trustee
promises . to pay out of the trust estate subject to the Trust
Agreement, the aggregate sum of One Million Five Hundred Thousand
($1,500,0%49) Dollars evidenced by the promissory notes of Sharen
Piping & Egpt., Inc., payable tc the order of Affiliated
Bank/Frankiiin Park, more specifically described as follows:

1. A promissotrv.note of even date herewith payvable con demand, in
the principal amnunt of $1,200,000.00 bearing interest at a
variable rate of Ainterest equal to cone (1) % per annum above the
prime rate of Afriliated Bank/Franklin Park publicly announced from
time to time as its proime rate, which interest rate shall change on
the date or dates the Barnk's prime rate changes, and

2. A 12 month promissorsy note of even date herewith in the
principal amount of $300,000,00 payable in 1l successive monthly
installments of principal ¢f $3,571.43 each and a final kalloon
installment due on the 12th nianith of the entire unpaid principail
balance and all accrued interast.. Interest shall be payable
monthly concurrently with each [installment of principal, and shall
be calculated at a variable rate I interest egual to one (1) % per
annum above the prime rate of Affil¥ated Bank/Franklin Park
publicly announced from time to time ss its prime rate, which
interest rate shall change on the datle ¢r dates the Bank's prime
rate changes.

1LI6TTOS

Interest for all notes shall be calculated oy a 360-day year
counting the actuali number of days elapsed.

sal lorth.
1T 1S FURTHER UNDERSTOOD AND AGREED THAT
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Savings Bank, st w.d an i rey-
vErae Se Rurane s hereby expressly
mado 8 part hereol.

RIDER ATTACHED TO AND MADE A PART OF TRUST DEED BETWEEN
HARRIS TRUST AND SAVINGS BANK AS TRUSTEE UNDER TRUST .
AGREEMENT DATED OCTOBER 3, 1983, AND KNOWN AS TRUST NO.
42440, AND NOT PERSONALLY, FIRST PARTY AND DAVID M.
AUGUSTYN, TRUST:E

12. Additional Granting Clause - First Party hereby grant to the
Trustee 3 security interest in all cooling and ventilating
apparatus and systems, all plumbing, incinerating and sprinkler
equipment and fixtures, all elevators and escalators, all
communicatlion and electric meonitoring equipment and all other
machinery, apraratus and equipment of every nature used in the
operation, mailnisnance and protection of the real estate.

13, In the event /0f the death, resignation, inability or refusal
to act of the Trustee, then the officer designated by Affiliated
Bank/Franklin Park shall be Successor in Trust. Any Successor in
Trust hereunder shall heve the identical title, powers and
authority as are herein given to the Trustee,

l4. If the title to the premises is conveyed by the First Party or
if the beneficial interest in a land trust holding title to the
premises, is assigned during the lifetime of this Trust Deed and
the Notes and Guaranty its secures, the entire unpaid balances due
thereon shall, at the election of the nolder of the Notes and
Guaranty secured by tniis Trust Deed, becime immediately due and
payable,

15. All future advances shall have the same rriority of lien as if
advanced cn the date of recording of this Trust Deed. gl
16, FPirst Party hereby waive any and all rights of-redemption *f
under any order of foreclosure of this Trust Deed, on their own E?
behalf and on behalt of each and every person, except decree or %
judgment creditors of First Party, acquiring any interest<in or -

title tc the premises subsequent to the date of this Trusi-Deed.

HARRIS TRUST AND SAVINGS BANK AS
TRUSTEE UNDER TRUST AGREEMENT DATED
OCTOBER 3, 1983 AND KNOWN AS TRUST
NO. 42440, AND NOT PERSONALLY

- jf/%// /

duit. Aoaragant Vlce Pre51dgﬂt

s 2t s
e 4 -' [

Attest:

Assistant Secretary




UNOFFICIAL COPY -

MATHODIY AUNIDD  AQED
TSP Y—~QC—x o4 POLI |

: : 4000 Ml )
g;gtg B:t1 B0/T1/he f);?fmggi T:}}jg\l erpiessly understopd and eprond by andt botwpen the parties herelo,
shylhing herein to the contrary eatwithotande po el each and ail of the
warianhies, ppfesentalions, covendtis. ndennties, undertaings and
apreements_heren made gn he pant of the Heess Trust a0 Sywngs Bank
whilg thaotm purpaing 'o be the R 3TANGRS. AQIEETENIBUCAS, COVETRNIS,
indemnilics, Gaditakeg: ng 200 ot s Yot and Savings
Bank are fesorsnelent ok anidy bl i, mede and intended nal ay
personal wattanloe Jregiedglont toeetientt rdemnl be smnraatmps
BNd AprecInents Iy 1he 1o Do and Sevngs Foan 0o e pipaue ot
win the inlentiod of bt st Hanm Trrd ane Smargs G0k seonaily
bul are mzde and sidehomd "Bl R perpee o bitiding ifted poroo of
the trusd propiety Cnegdunets deeband nor, ol Las mebrg ol 1g
ereculed ant deboorep by ot Wt wis S, ST Lam
A CU R U RO AT SRS A e B T At T S I TR £ (11,
ol the Lond tust agreeesni ars et o el Tt ar per g
fesponssbility o gsumed by wof SRt sy UG 08 3 i D 00 0 ge gt
agandt the Haros Dt sad Sevougy ank o 0e 0 00 o ey
0f FCCOURE ©f ANy WRNIBRLWE ROLPTENRIN A0 T et
undentabmps o 2oamant e amstrggent oh 0 el e eyt
imphed, ail Sych rersongs fabilty, W zep Forw ool - g
eleased by 1ho cihee parhiey lo s instrument ¢ oy o e G e g
by, Mrovrh ¢ cader tad potbes The partie, L e o r e ety
ALkuOwiBl, ¢ iz yager (he fems of the lang bar, 1,0 el o e
frust znd Savn: Fank has no ghipetions of gubes . ow.. 10 0L,
mansgempert and eentiol of the e promases, oo ool VT g an L Y
mierest thesen: and dhist sand Bar¥ nas no right Y0 iy o ta ety avane
and moteeds from saud truw preavges  Nobebetan o anaoanp = i
instiument comtainet *he Haress Trust and Savings Bars + nd! (he aperd for
the Beneticiary of #15 trust; and m e ovend of sy worfet o taaen the
provisions of (s crce ~sfory paragranh and the bty o ths melioment, the
oiiistans ol Hns pata; aph snah cunliol,

o
™
L
o
<
v
(Q
W




