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MORTGAGE

THIS MORTGAGE (Security Instrument™) is given on APRIL 7TH
1988 The morfengoris
JOHN P. MERXIM/AN, A BACHELOR and ANNE H. GATELY, A SPINSTER

(“Borrower™). This Sccurity Tnstrument is given ta
MORTGAGE MAKT,)a Division of Northern Illinofs Financial Service Corporation
which is organized and Exedvigunder the lawsof STAFE OF 1LLINOLS ,and whaose address is
745 DEERFIELD 204D DEERFIELD, ILLINCIS 60015
("'Lender™).
Borrower owes Lender the principaicamof ONE HUNDRED SIXTY FIVE THOUSAND SIX HUNDRED AND
NO/100

ollarsdUS. %3 165,600.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (UNote”), which provides for monthly payments, with the full debt, 1f not
paid earlier, dueand payableon MAY 18T, 2018 This Security Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; (b) the payment of all other sums, with saterest, advanced ander paragraph 7 (o protect the security of this
Security Instrument. and (¢) the performance of Borroyes®s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, seant and convey to Leader the followimg desersbed property

focated in CUOK County, Hlinois:
PARCEL 1: LOTS 35 AND 36 IN BLOCK 2 7N_ IRA BROWN"S ADDITION TO
GLENCOE, A SUBDIVISION OF THE SOUTH WL QUARTER OF THE SOUTH EAST
QUARTER OF SECTION 7, TOWNSHIP 42 NORTH, FANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN.

PARCEL 2: THE S0UTH HALF OF VACATED ALLEY NOR1IH OF AND ADJOINING LOTS
35 AND 36 IN BLOCK 2, ALSO THE WEST 10 FEET GF /AHE EAST 22 FEET OF LOT
12 IN BLOCK 2 AND THE NORTH HALF OF VACATED ALLRY SOUTH OF AND
ADJOINING SAID WEST 10 FEET OF THE EAST 22 FEET 0F OT 12 IN BLOCK

2 IN IRA BROWN-S ADDITION TO GLENCOE AFORESAID, TN UGOK COUNTY,

TILLINOIS.
"}?Q(_'lr—w Attiohed To:
> Ye ERFIELD FEDTAAL SAVINGS
& LOAN ASSOC/ATION
745 Deerfisid Ro v
OEERFIELD, ILLINGIS Ln1s

AL . e e

O
Jﬂ(, ce~ 3 R-1 0. N&: oo

P.I.N. 0507411016 ¢
PLI.N.#2 0507411005 ZoO ~¥AK- 2

waich has the address of - 5 . . ;
' 523 MADISON [(Streat] GLENCOE . |

Tikinois 60022 (" Property Address™y
12:ip Cosler}

ToGriner Wit all the improvements now or hereafter erected on the property, and all easements, rights,
apputtenances, rents, rovalties, mineral, oil and gas rights and profits, water riphts and stock and ali lixtures now or
hereafier a part of the property. All replacements and additions shall alse be covered by this Security Enstrument. Al of the
foregomng is referred toan this Seeurity Enstrument as the “Property.™

BORROWER COVENANES tiat Borrower is lawfully seised of the estate hereby conveved and has the rght 1o
mortgage, grant and comey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and witl defend generally the ttle to the Property against all clamms and demancds, subject to any
encumbrances of record.

THIS SECURITY INSTREMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute o uniform securily strument covering real property.

ILLINOIS —Single Farmily~ FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. ATGAGE FORM . 5212201
2D 6 0Ly 50 Y DO VMP MORTGAGE FORMS + (3131 792 4700 * 1800)
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrosver shall promptly pay when due
the prncipal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiser by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in Futl, o sum (CFunds) equal (o
one-twelfth oft (ap veardy taxes and assessments which may atlain priority over this Secunity Instrument: (by yeariy
leaschold payments or ground rents on the Property, if any: () yearly hazard insurance premiums; and {d) yearly
maortgage insurance premiums, if any. These itens are calted Veserow items.” Lender may estimate the Funds due on the
basts of current duta and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or gecounts of which are imsured or guaranteed by afederal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow atems.
Lender may not churge Tar holding and applying the Funds, analyzing the account or venifyving the escrow items, unless
Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Fender may agree inowriting that interest shall be paid on the Funds., Uniess an agreement s made or applicable Jaw
reguires interest 10 be pud, Lender shall not be required to pay Borrower any imterest or earnings on the Funds. lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Fundsand the
purpose for which each debait to 1he Funds was miade, The Funds are pledged as additional securty fur the sums secured by
this Security Instrument.

if the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds pasable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems when due, the excess shall be,
at Barrower's option, either promptly repaid to Borrower or credited 1o Barrower on monthly payments of Funds, 17 the
amount of the Fedads held by Lender is not sufficient to pay the escrow items when due, Borrower shall piuy to Lender any
amount necessar o make up the deticieney tn one or more payotents as required by Lender.

Upon paymeire in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrawer
any Funds heid by Lagndee. M onder paragraph 19 the Property is soid or acquired by Lender. Lender shall apply, no Jater
than immediately pries ta-the sale of the Property or s acquisition by Lender, any Funds held by Lender at the nme of
application as a credit sgarstthe stms secured by this Security Instrument,

3. Application of Vax nents.  Unfess applicable law provides otherwise, all payments received by Lender under
paragraphs Fand 2 shall be apsne: first, to Late charges due under the Note; second. to prepayment charges due under the
Note; thicd, taamounts payableander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Boroower shall pay all taxes, assessments, charges, fines and imposibions attributable (o the

Property which may attain priority sver this Scecurily Instrument, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations ta rhe@anner provided in paragraph 2, or if not pand in that manner, Borrower shall
pay them on tme directly to the person owed eayment, Borrower shall prompily furnish o Lender all notices of amounts
to be pawd under this paragraph. It Borrowe! makes these puyments directly. Borrower shall promptly furnish o Lender

receipts evidencing the payments,

Borrower shall promptly discharge any len which has priority over this Secunty Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation seZuz2d by the fien in a manner acceptable to Lender: (h) contests 1n good
faith the lien by, or defends against enforcement of tichien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the len to /nis Security Instrument. If Lender determimes that any part of
the Property is subject to o lien which may attain priorite over this Sccurity Instrument, Lender may give Borrower o
notice identfving the Hes, Boreawer stael! sitisFy the hen or 1a'e one or more of the actions set forth above within H days
of the giving of notice.

5. Tlazard Insurnsice.  Borroser shall keep the improvemonis now existing or hereafter erected on the Property
insured agamst foss by fire, hazards included wathin the term “extended Corerage’™ and any other hazards for which Fender
requires insurance. This insurance shall be maintained 1 the amoun’s ind for the penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower fuiject o Lender's approvad which shall not be
unreasonably withheld.

All insurance policies and renewals shal be acceptable to Lender and shallinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Sesrower shall prompily give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaibgive prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shallceagplied to restoration or repair
of the Property damaged, if the restoration or repair is eeonomically feasible and Lendel's scourity is not fessened. If the
restoration or repair is Aot econamically feasible or Lender's security would be fessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exZess patd to Borrower. I
Horrower abandons the Properiy, or does nat answer within 30 days a notice frome 1 ender thatthe/surance carrier has
offered to settle a claim, then 1 ender may cotlect the insurance proceeds. §ender may use the proceesds 3o epair or restore
the Property or (o pay sums secured by this Security Instrumeni, whether or not then due. The 30-2ay/period witl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proeeeds to principal shalinet extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of thepayments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
frovm damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legad proceeding that may sigmificantly atfect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, {or condemnanon or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the sadue of the Property and Lender’s nights
m the Property. Lender's actions may include paying any sums secured by a hien which has priority osver this Securnity
Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Atthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and 1 ender agree to other terns of payment, these amounts shall bear interest from
the date of disbursement at the Wote rate and shall be pavable, with interest. vpon notiee from Lender (o Borrower

Borrower shall not destroy, damage or substantially

H Borrower fuils 1o perform the

requesting payment.
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