UNOFFICIAL COPY. -

APR-11-¢8 15051 e8147817 » A ==fRac
N1 39817

[Space Above Thes Line For Recoromng Data)

MORTGAGE

THISMORTUGAGE

19... 88 The m;nﬁ!&:‘\gnriﬁ .................. p
.dtd June 5, 190 'a.rzd lcnownas T‘n‘" LA21 forrower™). This Security INSTrument is given (0 o e e
HARRIS BAMK WINNLIA, Matianal Association 0 L which s organized and existing

lawsof . the nited Stites of America

under the i ..
220G Bay Road~ Vimetka, Illinols 60043

dated the s
pard eartier, due and pasableonC, L. April 1,
secures to Lender: (o) the repaadient of the debt evidenced by thie Note, with mterest, and all renewals, extensions and

moditications: (b) the payment of all ¢ihdr sums, with mnterest, advanced aader paragraph 7 to protect the security of this
Security [nstrument, and (¢) the perforsiasee of Borrower's covenants and agreements under this Secunty Instrument and

the INote. For this purpose, Horrower dots Berehy mottgage, grant and convey to Lender she following described property
ook ... e e e crerena County, Hlinois:

[has Security Instrument

locted In oo s NTUUUNITTURRN A I

Iot 1 in Krueger's Subdivision ol part of lot 4 in Circuit Court Partition
of the Fast half of the Southeast quearcer and part of the West half of the
Southeast quarter and the Northeast (uarver of the Soutlmest quarter of
Section 12, Township 40 North, Range 127 bast of the Third Principal
FMeridian, In Cook Cowly, Ilinwis. -

Property Fax I.D. No.: 12-12-312-058. E
L0

FO R
which has the addressof L T’"f'.?. West lm!_eré‘w&me Norridge ............................
15trevt] €y '

60636 v CTPTOpUrty Adidress)

HEROIS e OR
|2:p Corel

ToGETIER WiTH all the improvemetts now or hereafler erecied on the property. and all easements, rights,

appurtenances, rents, royalies, mineral, ofl and gas rights and profits, water rights and stock and all fixtures nos: or

hereafter o part of the property. Allreplacements and additions shafl aiso be covered by this Securits Lnstrument. All aof the

forcgoing is referred toin this Secunity [nstrument as the “Property ™

HBORROWE R COvENANTS that Botrower s lawfully seised ol the estate hereby conseved and has the nght to
mortgage, grant and conves the Property and that the Property is unencumbered, exeept for encumbrances ol revord.
Borrower wartants and will defend generally the utie to the Property apadost all clamms and demands, sabject (o any

encumbrances of record
THIS SECURTEY INSTRUAEST combines untform covenands for national use and non-umform covenants with
limrted variations by jurssdiction to canstitute o umitorm security instrumient ¢covenng real property

Form 3014 12/83

ILLINOIS -Sinpte Famity- FNMA/FHLMC UNIFORM INSTRUMENT
BFC FUHMS SERVICE INC | ADDISGH 1L BG100
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. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. funds for Taxes and Insurance.  Subject to applicable kiw or 1o a wnten waser by Eender, Horrower shalt pus
to Lender on the day monthly pay ments are doe under the Note, unnl the Note s patd i full, a sun ' Funds™) equal 1o
one-twelfth of (a) yearly tixes and assessments which may attn priorsty over this Secunity Instrument: (bl searly
leaschold paviments or ground rents on the Bropecty, fF any: (o) yearly bazard insacance prennums: anad (d) yearly

muorigage msurance premiams, i any These items are called “eserow stems.” Lender may estimate the Funds due on the

basis of curcent data and reasonable esiimates of future esorow ilemis
Ihe Funds shall be hetd s nstitution the deposits or accounts of which are insured or guaranteed by s federat or

state ageney Gncluding Lender if Lender is sach annstitation), Fender shall apply the Funds 1o pay the eserow atems,
Lender may not charge for holding and applying the Funds, analveng the account or venlyving the eserow atems, uniess
Lender pays Borrower interest on the Funds and applicihle law permits Lender 1o make such a charge. Borrower and
Lender may agree o wrting that mierest sholl be paid on the Punds, Unless an agrecinent s made or applicable baw
requires interest to be paid, Lender shiall not be required 1o pay Borrower any interest or cad miigs on the Funds. Lender
shall give to Borrower, without charpe, an annuab accounting of the Funds showing eredis and dehits to the Funds and the
pucpose far w kich each debit b the Funds wis madde. The Fundsare pledged as addhtional secunty tor the sums secured by
this Security fnstrument.

If the amount of the Funds held by Lender, togethes with the future monthiy pavments of Funds payable pnior 1o
the due dites of the escrow 1tems, shuil eaceed the mount regusred e pay the escros lems when die, the excess shall be,
at Horrower's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1 the
amount of the Fudin held by Tender is not sufficient to pay the escrow items when due, Borrower shalt pay o Lender any
amount nevessady vacnahe up the deticiencs tnone 09 more pasments as regurred by [ ender.

Upon pay mescan Full of adl sums secured by this Sceunty Fnstrument. Lender shall promptly retfund o Borrower
any Funds held by Leddar. B under paragraph 19 the Property is sold or acquired by Tender, Lender shall apply, no later
than immediately prioetofitie sale of the Property or its acquasition by Lender, any Funds held by Lender at the ume of
application asa credit agiaptiahe suens secured by this Security Instrument.

3. Application of Payoicits.  Unless applicable kiw provides atherwise, alb payments received by Lender under
paragraphs 1 and 2 shall be appicd? first, 1o e charges due under the Note; second, o prepayment charges due under the
Note; third, 1o amounts pas able dnder paragraph 2: tourth, tomterest duetand last, to princaipal due.

4. Charges: Licns.  Borrdser shall pay all taxes, assessments, charges, fines and anpositions attrehutable to the
Praperty which may attsn priority ¢vcr this Seeunty Instrument, and leaschold pavments or ground rents, af any
Borrower shall pisy these obligattons i e minner provided m paragraph 2, o0 not paid n that manner. Borrower shuli
pay them on time directly 19 the person eaved pavment. Borrower shall promptly turnish to Lender all nottees of amounts
(o be purd under this paragraph. If Borrowe maces these puyments directly, Borrower shall prompily furnich to 1 ender

receipts evidencing the pavments,
Borrower shall promptly discharge any Hetowhich has priority over this Secunity instrument uitless Borrower- ()

agrees 1 owrhng to the payment of the obligation sedured by the lien ina manner acceptable 1o Lender: (h) contestsn good
faith the lien by, or detends agnst enforcement of 158 2en i, lepal proceedings whichom the Lender’s opraen aperide to
prevent the enforcement of the lien or forfetture of any part of the Propuerty: ot (¢} secures from the holdes of the hen an
agreement satistactory (o Lerrder subordinuting the lien B 10 Secunty Instrument. If I.ender determines that any part of
the Property is subject 1o a len which may attain priority over ths Security Instrument. I ender may give Borrower

natice identifying the lien. Borrower shall satisfy the Lien or take one or mare of the actions set forth above within 10 days

of the giving of notice.
S. Hazard Insurance.
nsured against loss by Fre, hazards included within the term “extended fun crage’ and any other hasards tor which Lender

requires surance. This msurance shall be maintained in the amounds Znd for the perinds that Fender requires. The
insurance carrier providing the isurance shatl be chosen by Borrower sabject to Lender’s approval which shall net be

Bosrawer shall keep the improvemdve now existing or hervatter erected on the Property

unreasonably withheld.
All insurance policies and renewals shall be acceprable ta Lender and shaBanclude a standurd mortgage chiuse.

Lender shall have the night to hold the policies and senewals. 11 Lender requires, Dosrower shall prompthy give o Lender
all receipts of pard prennums o renewal notges. fn the event of Toss, Borrower sEail gy e promipt dotice to the iisurance
carrier and 1 ender ©ender may nahe proof ol loss st not made promptiy by Borvoswer

Usitess ender and Boreower otherswise agree i wrinng, insurance procecds shall cesdiphed 1o restoranion or repanr
of the Property damaged, it the restoration or repair is economically feasible and Lender's sSourity is not lessened. If the
restoration or repait is not economically feasible or Lender's securnity would be lessened, tae insurance proceeds shaidl be
applied to the sums secured by this Security Instrument. whether ar naot then due, with any exiess pad 1o Borrower. I
Borrower abandons the Property, or does not answer withim 30 days a nonce from Lender that the nsurance carrier has
offered to settle i clinm, then Lender may colleet the insurance proceeds. Lender may use the proceesis i repair o restore
the Property of to pay sums secured by this Security Instrument, waether or not then due. Fhe ME-Cavperiod will begn
when the nonice s given.

itess Lender wnd HBorrower otherwise agree in writing, any application of proceeds to prinespal simlinpt extend or
postpone the due date of the monthly payments referred toin paragraphs |1 and 2 or change the amount of the payments. {f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalting
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument mmmediately prior o the acguisition.

b, Preservation and Maintenance of Property; Leascholds,
change the Property, adlow the Property to detertorate or commil waste. I this Securnty Instrunient is on i leasehold,

Borrower shall comply sith the provisions of the lease, and 1 Borrower acguires fee tile to the Praperty, the leasehold and

Baorrower shiadl not destroy, damage or substimtially

fee title shatl not merge uniess Lender agrees to the merger i wreting.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, 1f Borrower tails to perform the
covenants and agreements continned in this Secunty Instrument, or there s # legal proceeding that may significantly aftect
Lender's rights in the Property (such as a proceeding in bunkruptey, probate, for condemnation or 1o enforce Lisws or
regulations), then Lendes may doand pay for whitever s necessary to protect the value of the Property and Lender s rights
in the Property. Lender's acnons may inchude paying any sums secured by o lien which has priority over this Secunty
Instrument, appearing in courl, paying reasonable attorness’ fres and entering on the Property 1o make repairs. Atthough
Lender may take action under this patagraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall beeome addional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent a1 the Note rate and shall be pavable, wub interest, upon notice from Lender 1o Horrower

requestng payment
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